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I  At  the  Lookout 

rAMAn.AM  CLEAR  SAIUNG 
CANADIAN  ahead  FOR  1929  ^  E 

Government 

Municipal  -  V 

Canada  Has  Entered  on  New 
4,  Year  With  Best  Pros- 

I  pects  in  History 

Corporation  PROBLEMS  AS  USUAL 

CCT^I  IDI'TIP’C^  Paper  and  Steel  Industries  Face  U*  • 

U  K I  M  Issues  -  Credit  Situation  Not  H  3  F  T 1  S  a 

Clear — But  Resources  Assure ' 

Basic  Prosperity  469  St.  John  Street 

INQUIRIES  INVITED  lx-.  •  7,  TT  MONTREAL 

I>o  year  m  Canada's  Iiit&ory  has 
I  been  entered  upon  Uilh  better  pros- ; 

!  pects  for  general  prosperity  than  i 

;  has  1920.  This  is  the  practically  iin-  |  -  .i..  — _ _ 

aninious  opinion  of  leaders  in  fin-'  ____^ _  _ 

'  i  ance,  industry,  commerce  and  trans.  '  - 

A-E-AMES&CO  K, TRACTOR  DEMAND 

LIMITED  lernments  and  their  ministers  have  ••'••vavee  l/tjmnttl/ 

svt/MtM  mrABiaMto  i  likewise  expressed  optimism  in  re-  10  U/ADI  FI  1111111? 

INVESTMENT  SECURITIES  gard  to  the  development  of  our  na-j  ||j  fri/lllil/  iVlI/lj 

tural  resources,  expansion  of  public  _ 

MMr>t)RR  V1CT0RIA,SA  VAM0«R(W  Sher.*" Vw^uld' SAYS  BRADSHAW 

_ ; _ I  is  entering  upon  a  period  of  growth  . 

and  expansion  based  on  the  develop-  -rV . /  .  , 

_ j*Tr~T^ _ !  meut  of  her  resonrees  of  mine  and  Kca^r  1  nresher  Also  Meets 

1  forcst ,  Water  po wc rs  a nd  a gi’i cul  t lira  1  :  Demand  in  Cutting 

FaLmdILem  potentialities  whieh  may  quite  easily  Costs 

■—ftWff  II  I  I'C  more  remarkable  than  that  wliich 

MtlUmll VVUHwIulmwhV  iiyg  been  enjoyed  by  any  other  conn-  .  . 

Mem8BK&  I  tr.v  in  the  world,  not  even  c.xccpting  ,  ^  GOOD  YEAR  AHEAD 

MonTREALStTOCK  LXCHANOE  '  the  United  States.  |  - 

MoNTRE ALCuBB M ARKtT  t>f  course,  as  in  other  years,  the  "r  Thomas  nnADSiiAW, 

ZSU  Notr«  ilarn*  W«.»  ,  maintenance  of  prosperous  condi- i  Ornmil  Monnsrr.  Manar^^-Ilnrrlx 

MO^REAl  i  will  depend  Ltml.e.l, 

'  I  very  largely  on  a  successful  harvest.  i  The  close  of  1928  has  in  many  re- 

I  r  ephon«sMnrq<ictte6l8,Uo<>iS6  ^  |  and.  also,  as  in  the  past,  there  will|Sfpects  marked  an  awlvance  In  the 

^  !  he  parttenlar  problems  to  be  solved,  agri.-nltural  implement  Indnslrv. 

- — — - - - -  As  for  the  crop,  conditions  are  each  , ' 

FADAMTA  Mil/  II A  UP  i  becoming  more  stable  with  thej^  .  ^  tractors  ha.s  been 

IMKRIeIII  may  HAyI*;  wider  application  of  t.he  principles !  'ban  any  year  heretofore. 

* *ESE*  EiiEfEJjyf  mixed  farming,  the  more  general  j  •‘ffl  H'is  has.  to  a  considerable  cx- 
I^DFAH  DDIFC  lUin  ^mploj-ment  of  scientific  methods  tent,  influenced  the  tvpe  of  implc- 

[>A£Al;  rmt£  fl3l\  ments  concurrently  sold.  I-amicrs 

_ _  ;  n^chinery.  In  Industry,  the  outlook  throughout  the  world  are  realizing 

D  *  A  “  -1  L  AI  I  Ibe  pulp  and  paper  industry  is  not  the  economies  to  be  secured  from 

_owerPnces  Announced  by  New  bright,  and  the  price  problem  has  the  u.se  of  the  tractor'  and  ^cn^^nse- 1 
Bredm  Bakery  For  I  yet  to  bo  solved;  hut  this  situation  quentlv  an  agricultural  revolution* 
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TRACTOR  DEMAND 
IS  WORLD  WIDE 
SAYS  BRADSHAW 

Reaper  Thresher  Also  Meets 
Demand  in  Cutting 
Costs 

A  GOOD  YEAR  AHEAD 


Br  THOMAS  nnADSHAB. 
HrnrrnI  Monnsrr.  Mannry-HiirrlA 
rompnnx.  Limited. 

The  close  of  1928  has  in  manv  re- 


Further  Developments 
For  Dominion  Textile 


It  i.s  understood  that,  at  ihi-  s|ie  j 
cial  ineeling  of  .lUimtniun  rextlles. 
on  Monday  next,  which  ha.s  liecn 
called  for  the  purpose  of  ratifying 
llu'  l.ssue  (if  additional  coniinon  ' 
stock,  sliarclioldors  will  hear  some; 
interesting  news  regarding  further  | 
iinporlant  developments.  j 

There  is  a  likelihood  that  some 
annoiinoenient  will  he  made  of  a  ; 
deal  which  will  round  otit  the  com- 
pany'.s  growing  activities  in  the  tex¬ 
tile  field,  and  add  to  the  organiza¬ 
tion  ;i  new  and  outstanding  soiiree 
of  future  earning  power. 


TORONTO  ASKING 
DELAY  ON  RULING 
RE.  BEAUHARNOIS 

Advice  of  Newspapers  Having 
Effect  on  Government 
Policy 

NEW  YEAR  AT  OTTAWA 


Bred  in  Bakery  For 

Products  i  Pt'rbaps  at  its  darkest  right  now.  of  „„  smail  propor'uon.s  Is'.ir'prei^"  Toronto  Bureau  The  Flnanrlol  Time.  I  y,aci^e„zjp  and  Maun.  It 

i  steel  and  coal  there  are  complex  ent  in  progress.  I’ract.icHlly  every  Toronto.  —  Behind  the  recent  inov- !  has  produced  so  many  and  such  <'on- 

'  Bureau  The  rinnncinl  Time.  which  have  come  to  a  head  country  in  the  world  where  modern  ements  in  Ptigc-Hcrsey  it  is  learned  j  tradictory  demands,  so  much  lobby- 

ilo  A  nossihte  nriee-war  i  Tariff  Board.  Ill  other  agriculture  i.s  ipractlsed  is  being  in- I  that  there  have  been  some  highly  jing  .and  propaganda,  and  is  charged 

nc  il  'cik'ng  fieM  's  invtir-ifeH  '  fields  there  will  pro- ;  fhienced  by  this  movement  and  the  |  interesting  developments  which  liavc!wit,li  so  many  ccouomic  and  engiuc- 

•innounccmcnf  hv  Hi  eriinV  '  further  mergers,  with  the  i  ro.su It  has  lieen  an  nnusually  heavy  been  reflected  by  the  manner  in|ering  perplexities,  not  'to_spcak  of 

■'o  ltd  of  a  uricc  of  10  cents  ' reducing  costs  on  finished  demand  on  tlic  available  tractor  wliicli  the  slock  li.as  inalnlaim'd  con- !  political  dangers,  that  the  Cabinet. 
‘M  ounce  loaf  as  against  .'  merchandising  the  production.  sistent  strength  when  ^larUct  condi- 1  bewildered  by  it  all,  docs'nt  know 

nrice  of  centV  charged  bv  * ‘’*’”*"  seems  likely  to  de-  bas  undoubted-'*’'’'’'^  have  boon  unfavo;  JV.I(>  to  :  nyi  wliat  to  do  with  it. 

er  producers.  A  cut  is  aliw  ' '’bases.  ,j,  ^^^ado  the  most  advanced  and  operations  for  a  rise.  At  different ;  Illustrative  of  Ibis  is  the  «ovcrn- 

1  the  price  of  (he  ounce  ’'be  question  of  money  supply  is  pid  progress  in  agricultural  inetli-  *'*nes  it  i.s  stated  offers  li.ave  lieen  ment  attitude  oier  the  Beauh.iriioi. 

jaf  xihich  I.s  being  sold  at  7  one  likely  to  receive  Increasing  at-  mis.  Canada  pcrliaps  holds  second  P'li'obasn  the  company.  The  project.  'I' wo  or  three  months  ago. 

trntioii.  An  casing  of  rales  to  cri-  place,  hut  in  Kiiropc.  .South  Ameri-  lafcRf  ^f  'Ihese  is  said  to  have  cnnicjwhon  the  Itcaiilianiois  promoters 

n's  Bread  l.td.  is  the  nexv  courage  a  renewed  flow  of  funds  ca.  .Africa  and  Australia  farming  ^’ork  intcrcsis  just  prior  ‘  descended  upon  Of triwa  with  a  corps 

ir  Harry  WoM)  BakorioH.  con-  f-apKal  invostniPiits  is  liopod  with  niochaiiioal  imwrr  has  also  ho- |  whoii  tho  stock  roacliod  of  prop:i.i;niHlisls  and  liiffh-pow ci f d 

whicli  was  arfpiirod  rerontly  for,  hut.  i.s  not  assured.  So  far  as  conir  well  entrenched.  1*he  ineen-  Hiteresfs  a.ssoeiated  la w yers,  it  looked  a.s  though 

■k  llrediii.  former  president  the  stoek  markets  arc  concerned  the  tiro  for  Ihe  adoption  of  this  move-  company,  however,  in  tlie  plan  would  he  promptly  approved., 

icial  manaj^or  of  G'anada  banks  intimate  that  they  will  con-  ment  is  ihe  lower  cost  of  produe- ,  **^*’*  impressive  earning-  1  nforlunately  for  them,  the  puhlic 

i,((i  tinuc  to  keep  a  tiglit  rein  on  the  sit-  tion  whieh  is  made  possible  hv  a  re-  '  of  the  company,  wore  nnwill-  e\inerd  an  interest  in  tne  mattoi.j 

_ - . .  nation.  This  indicates  that  they  diiction  in  tho  man  labor  requircflto  , consider  the  proposition  suh- ;  Newspapers  he.;:an  askm;:  what  the, 

OIX  l»l  Wf-'HK  l\  urvr  will  follow  their  usual  policy  of  sup-  srow  and  harvest  a  ;;iven  qu:infit\*  ^**^**'**-  i  project  "  ho  were  behind 

‘  *  ,  piving  business  before  encoura^ng  of  crop.  ronverscly.  the  practice  !  ^  company  Is  Just  closin.?  what ;  it,  how  it  affected  the  ^*-  *"**" I 

r.\.  Annoiinccnicnt  operationfi,  and  conservative  of  power  farming  methods  enables  : ben  record  year  from  j  scheme  as  a  whole,  and  win  all  the 

•  cmilnil  01  the  I  alacc  1hea-;  jn^ps^ors  will  .see  in  this  attitude  a  farmer  to  increase  the  amoiiiU  of  'be  standpoint  of  earnings.  When  1h(  has  about  it  ’  As  a  result,  the  (lov- , 

gar.v.  has  pa.s.sed  to  X.  argument  against  the  further  ,  land  whieh  he  ran  eiiltivatc.  financial  statement  makes  its  appear- '  ernnient  lie.Miated.  Nothing  the  grow- 


111  HI.  .Ill  I  .III  IV  I  .  OHowii  Biirmo  The  I'InnncInl  Times 

tion  a  new  and  outstanding  source  ...  i  .  r  i.. 

of  future  earning  power.  !  Ottawa.--  llaMiig  p.issed  .s.i  e  . 

_ _  •  ;  through  the  roinliiiird  perils  of 

ArifPri  TAA  I  A117  i '  hristmas  fe.st,ivitlci>  and  Ihe  Tlu. 

Ilrrrn  lllll  I  IIW  I  member.s  of  the  cabinet  were  motnl- 

UrrCllX  IvV  LU  jtzrdUiisweektr.  t,arkle  the  Beniuoual 

F3D  PAFp  HFR^FY  !  Pi'*’'sraTnn'ie.  M'hile  uoliody  experts 

rVI\  I  AllIjl"ilLlI10Li  1  I  t.his  this  will  contain  anything  sen- 

!  saitional,  there  are  a  multiplicity  of 
D  L  D'-i  t  t  oe  j  rv  *  matters  to  be  dealt  with.  Transcend- 

Report  Bid  of  125  Turned  Downj  giving  more  con- 

— To  Show  About  $20  i  eern  than  them  all.  is  the  question 

on  Common  '  power.  Tower,  indeed,  has  come 

on  uommon  ,  politics 

!  that  rallixavs  used  to  play  in  the  pre- 


Toruntn  Biirenn  The  Financlnl  Times 

Toronto.  --  .A  possible  piicc-war 
II  the  local  baking  field  is  indicated 
II  the  announcement  liy  Bred'in’s 
lircad  Co..  Btd.,  of  a.  price  of  10  cents 
or  its  24  ounce  loaf  as  again.st  a 


Itencral  price  of  J1  cents  charged  by  i 

|}hc’  other  producers.  A  cut  is  .also'  P  -  •  -  1  «  •  •  .  't  'niado  tho  most  advanced  and  ra- ; 

iiade  in  tlic  price  of  the  12  ounce  'ihe  question  of  money  supply  is  pid  jirogrcss  in  agricultural  ineth- 
ancy  loaf  wliieh  I.s  being  .«old  at  7  likrl.v  to  receive  Increasing  at-  «kIs.  Canada  perhaps  bolds  second 

■(Mit.s.  tentioii.  An  casing  of  rales  to  cri-  place,  but  in  Kiiropc.  .South  Ameri- 

liredin's  Bread  l.td.  is  the  nexv  '  <'o"''agc  a  renewed  flow  of  funds  ca.  Africa  and  Australia  farming 

laiiie  for  Harry  Webb  Bakeries,  con- i 'nio  capital  investments  is  hoped  with  mechanical  power  bas  also  be- I 
rol  cf  wbieli  wa.s  acquired  recently  for,  but  is  not  assured.  So  far  as  come  well  entrenched.  The  ineen- 

liy  .Mark  Hrediii.  former  president  the  stock  markets  arc  concerned  Ihe  1  live  for  Ihe  adoption  of  liiis  move- 

iiid  gcnor.'il  managrer  of  Canada  bank.s  intimate  that  they  will  con- 1  ment  is  the  lower  cost  of  prodiie- , 
lircad  Co..  I-td.  tinuc  to  keep  a.  tiglit  rein  on  the  sit-  tion  which  Is  made  possible  liy  a  re- 


liiade  in  the  priee  of  (he  12  ounce 
jancy  loaf  wliieh  I.s  being  .sold  at  7 
■eiit.s. 


I'AAIOl  S  TUATF'KS  IN  IVTSr. 

Calgary.  Annoiincenicnt  is  made; 
bat  the  eonirol  of  the  Talae'c  Then-; 
re.  Calgary,  has  pa.ssed  to  X.  L;  ; 
ilalhosoii  and  the  Famous  Flayers  i 
'anadi.in  i  orporation. 


some  argument  ag.ainst  the  further  ,  land  xvhieh  he  can  eiiltivatc. 

...  «  r.  I  A  most  interesting  devol 


DISCRIMINATION 
■  WAS  FEATURE  OF 
i  YEAR’S  MARKETS 

I  . . 

'  But  64  of  107  Issues  in  Mont- 1 
real  and  Toronto  Showed  ! 

Gauns  I 

j  SWITCH  IN  FAVORITES  j 

Newsprint  and  Power  Stocks  j 
'  Give  Way  to  Metals  and  | 
Equipments  as  Market  Fea- 
I  tures 

Tlic  year  just  closed  saw  public 
i  participation  in  the  Canadian  mar¬ 
kets  reach  a  jicak  iinthoiiglit  of  a  ' 
i  few  years  ago.  but  an  analysis  of  i 
the  record  of  the  active  leaders  | 
during  tlic  period  reveals  the  fact 
that,  as  had  licen  generally  fore-  , 
casted  at  the  beginning  of  the  year.  ; 
speculative  profits  were  miieh 
more  difficult  of  achievement,  ad- 
I  vanecs  lieing  considerably  Ic.ss  gen¬ 
eral  than  in  the  years  immediately 
preceding.  'I'lic  market  was  d's-  !  * 
;  tincily  selective,  issues  whicli  cn-  ■ 
joyed  any  enhancement  having  spe¬ 
cial  influenees  at  work  wbieli  jits- 
l.ified  market  optimism. 

That  the  movement  of  stock  i 
'  prires  has  lieen  mixed  during  Ihe 
'year  is  indicated  by  tlie  fact  lhat, 

;  of  a  total  of  1fi7  issues  most  active 
on  tbe  Montreal  and  Toronto  ex- 
cliangcs  and  the  .Alontreal  I'urb,  til 
I  showed  gains  and  13  suffered  de- 
'  clincs  in  the  period.  .Another  fea  ■ 

I  lure  was  the  swlteh  in  .«entinieiit 
land  the  cslahli.shmeiit  of  new  fav- 
!  oriles  and  market  leaders.  I'lie 
newsprint  issues,  all  of  which  show 
'  more  or  less  snhstaniial  losses. 

,  were,  of  course,  affe.elod  i'.v  tlie 
overproduction  in  the  industry 
whJeh  reached  its  pea.k  in  1928  and 
resulted  in  contraction  in  capacity  . 
;  followed  by  Ihe  ine.vifa.hle  breaking  ' 
i  up  of  the  assor.ta.tion  .and  euts  In  1 
the  market  priee  of  the.  product.;] 
The  power  .stocks,  which  had  fea-  | 
tiired  the  markets  for  some  years  j 
and  absorbed  the  bulk  of  trading  In-  i 
;  terest,  suffered  something  of  an  j 
I  eclipse.  Brazilian  being  t.he  only  j 
I  member  of  the  group  to  retain  its  | 
popularity  lhri.iughout  the  whole  of  | 
the  year.  | 

Tho  metal  stocks  led  by  Nickel 
and  .Noranda,  with  Smellers  com¬ 
ing  in  for  spasmixlie  demand,  were 
the  real  favorites,  as  is  Indicated  by  r 
the  market  record  of  the  i.ssues  for  j 
the  period.  Other  groups,  such  a-s  ( 
the  equipment  stocks,  farm  implc-  '  . 
ment  Issues,  beverage  stocks,  and  ’ 
building  and  structural  stool  stocks  ' 
were  subject  to  periodical  demand. 

Of  the  3  issues  on  the  major  mar- It 
ket  to  show  advanres  of  over  190  ( 
points.  Nickel  ;iml  Smelter;-:,  -both  i 
I  metal  stocks  were  represented,  Ihe  l 
fornier.  of  course,  hcili.g  the  liig  e 
feature  of  the  jeiir's  trading  with  v 
an  appreciation  <<S  well  over  209  per  ;  i 
cent.  I.aiirentide  Tower  was  the  ;  s 
issue  to  .gain  over  lOU  jvoinfs.  this  :  h 
lieiiig  a  vesiill  of  the  acquisition  of  t 
the  eompau.v  li.v  Sliaw  inigaii.  |  i; 

Brazilian,  witli  ,ni  .ipprceiafion  of  ;  h 
(t'onliniied  on  Tage  13.)  e 
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NEW  INSPECTION 
TO  HELP  CANNERS 

Problem  is  to  Control  Small  Con¬ 
cerns  Selling  Within 
Province 


(Continued  on  Page  5) 


IMPARTIAJ^  AOVICC 


MBLPFUL  Pl/BUCATIONS 


A  most  interesting  dcvolepmcnl  '  profits  before  depreeiatiou  and  I  ing  volume  of  piildie  pdotesf.  it  be- 
trontinned  on  Tairo  1"  v'  ;  Interest  charges  It  is  .stated  will  gaii  to  perceive  that  the  pro.ied 

;  amount -to  close  to  $20  a  sliaro  on  the  I  might  have  more  liehind  it  than  wa.s 
common  stock.  .A  special  feature  of|  apparent  on  the  surface,  that  it 
nffiTI/VaT/l  /^n/kffn  IkT  Tage-Herscy's  halancc  sheet  position  ,  might  eonecivably  interfere  with  or 

\lK|||y|.  |-k|||||'I|«  is  the  strong  Ihinid  position  into '  prejudice  the  St.  Lawrence  waterwa.v  | 

WHIvIvlJ  \J11vv1  111  'which  the  cotniiany  has  worked  it-l  scheme  as  a  whole,  tliat  it  possihl.v 

f>np/\/llTri  self.  In  the  1927  statement,  of  total  j  contained  international  eomplii'a- 
I  All  ^llll  K\  iissets  of  $7,700,000,  current  assets  tions.  that  it  might  he  injurious  toj 
^rm»\  U 1  WlaU  over  $4,500,000,  as  compared  navigation,  and  that,  finally,  ii  : 

- -  ;  with  eiirrent  liabilities  of  only  $240.-  miglit  have  political  conseqiicncc.s.  ' 

Operations  in  Canadian  and  Na-  This  showing  is  expected  to  he  As  time  has  gone  on.  t.hcsc  Gov-; 

Raa.iU  In  CLsvn  |  materially  bcttercd  in  the  1928  .state- ,  CTiinient  misgivings  have  grown. 


T»a»ino  department  I 


I  S1ASTISTICAL  DEPAimo 


INVESTMENT  ANAI^J^SIS 


INVESTMENTS?! 


tional  Result  in  Sharp 
Advances 

The  rapid  advance  in  the  issues  of 
Canadian  Car  &  Foundry  is  attribut¬ 
ed  mainly  to  the  activities  of  a  local 
group  who  had  previously  been  ac¬ 
tive  in  other  issues  that  have  done 
particularly  well  over  the  past  year. 
TJiey  have  turned  their  attention  par¬ 
ticularly  to  the  car  stocks,  liecaiise 
they  feel  tliat  with  the  much  higher 
earnings  that  are  going  to  be  enjoy¬ 
ed  by  the  company  during  the  cur¬ 
rent  year,  both  tlie  preferred  and 
eoninion  liave  been  .scllin.g  very  ivmch 
out  of  line  with  other  issues. 

Tlie  preferred  stock  is  partirip,Tt- 
ing  over  and  above  (he  regular  ick 


ment.  'They  have  grown  to  such  an  extent, 

- I  tliat  today,  judging  from  the  best  I 

n  .  n.  -•  .  ;  information  olitainahle  here,  tliere  is 

Service  Stations  to  'a  powerful  section  in  tho  Ministry 

/_A_  2.0,  ;  wliich  now  believes  that  this  Bcati- 

VJO  iniO  i./UCirOr#lIU  :  imrnol.s  application  is  too  far-reach- 

- - - -  ;  in.g  to  he  decided  by  the  Governor; 

Toronto  Burrn  i  The  l-'innnrlnl  TImr*  in-CoUlieil.  They  tllink  it  should  he: 


Toronto. — Service  Stations  Ikiulp- 
ment  Co.,  Ltd.,  is  negotiating  to 


dealt  with  by  Tarliament. 

The  argument  of  Ihese  Ministers 


take  oyer  a  similar  line  of  husi-  •  is  that  tho  policy  of  granting  pow  er 


ness  operating  in  California.  H.  AV. 
Knight,  viee-prosideiil  of  the  roin- 


rights  in  a  hapliazard.  liit-and-niiss 
wav,  may  result  in  more  misses  than 


pany.  informs  The  I'inaiieial  Times,  hits;  that  it  is  not  an  adequate  wa 


ed  by  the  I'ompan.v  riurlng  the  cur-  j  ,  i  of  dealing  w  ith  one  of  the  nation's 

rent  year,  both  tlie  preferred  and  ;V  .  wm  u.m  -''  'i'-  '  ,.ps,,„,.ees-  -11111  that  rin-illv 

common  have  been  selling  very  ivmrh  that  Ihis  Bea'uharnoi.s  sch'enu 

”"'rh”  XU'eS  s  Tl>-  --eport  that  Sc.viee  Stations  eanno.  he  extrieat.d  from  the  pro- 

in-  ove^-  a  ml  ibove^  F.'qiliiiliient  Co.  had  arquired  the  ;  hlem  of  the  St.  I.aw  renee  as  an  eg- 

1n„  o\t  and  a.ime  the  irgiilai  r  r  '  Imiierial  Badiator  Co.  ■  iHy.  granting  of  the  application 

dividend,  while  the  common  .stork  Is  P'  .^^reet  T  .  .s  proportv  was  '  should  he  po.stponed  pending  an  ex 
eon.siderrd  to  be  a  '■'''o'lveiy  small  "  ^  Knh-ht  -  nmination  of  tbe  whole  waterwav 

issue  for  these  days,  amounting  to  ,  .  .  I'n  ' 


GET  HUGE  VALUES 
FROOD  PROPERTY 

Ore  From  3,100  Ft.  Levels  is 
Averaging  $131  Per 
Ton 

Toronto  norenii  The  I-'InnnrIal  Times  * 

Toronto.  -  -  Lord  Melchelt's  com¬ 
ments  on  the  physical  assets  of  (he  ; 
Frood  property  furnished  a  lirillianl; 
background,  wl’ile  latest  news  from  ' 
t.lie  mine  has  amply  confirmed  his 
statements.  Ore  going  to  the  smel¬ 
ter  now  from  the  .3100  ft.  level  of  the 
Frond  is  averaging  .$131  ))or  ton  in 
value.  anfUthcre  is  a  lot  of  this  ora 
alread.v  opened  up.  Ore  at  tin-  2700 
ft.  level  avera,gcs  close  to  $74.01)  per 
ton. 

Mond  is  iiialiing  now  high  grade 
ore  at  simpl.'  a  faliuloiis  rate,  wliile 
tile  Interiiaiioiial  .Nickel  workings 
are  rapidly  a ppro.icliing  tlie  big  /one 
at  four  lexels.  Lvidentlv.  high  grade 
uialerial  will  persi.-l  from  the  12o0 
Iiorizon  down,  as  tlie  ori'  found  in  ttie! 
xeiitilation  sliaft  ai  llial  level  indi-, 
cates.  i 


'I'lic  cliangcs  In  the  rogiilal  ion.s  n.-i 
regards  the  Inspection  of  canning 
plants  in  Canada  announced  from 
Ottawa  should  work  out  eventually 
1  ill  the  interests  of  growers,  con- 
siimers  and  the  c.iniiiiig  Industry. 
'I'lio  inspection  of  Ihe  canning  far- 
I  lories  under  llie  A'eferinar.v  Director 
General  was  very  effifirnt,  The  I-'i- 
iianelal  'I'ime.s  i.a  informed.  \\  hen 
the  regulalion.s  were  fir.st  jiut  into 
effeet  the  faet  that  the  Department 
was  alread.v  regulating  meat  park¬ 
ing  iiidu.strics.  resulted  In  the  iii- 
speetimi  Ilf  the  e-mning  factories 
being  given  into  this  department  a.; 
the  most  efficient  deiinrtnient  for 
tliat  operation.  The  Government, 
however,  lias  apparently  appreciat¬ 
ed  the  faet  that  tliere  would  be  a 
belter  understanding  of  the  requlre- 
uieiils  of  the  industry  If  there  wa.s 
a  closer  eonneelioti  between  the 
growing  ;ind  the  canning  hence 
the  i-liaiiges  as  just  annoiinerd. 

The  inspection  as  provided  by  the 
government  h.as  been  helpful  to  the 
iiidusl.iy.  generally  speaking.  It 
seems  unfortunate,  however,  that  the 
regulations  do  not  govern  canning 
factories  which  do  not  export  goods 
out  of  their  own  provinces.  These 
small  canners,  it  seems  re.isonabie, 
should  he  brought  under  regulation, 
iind  this  can  only  be  done  with  the 
co-operation  of  the  provincial  and 
federal  governments. 

P.  Burns  Earnings 

Exceed  Estimates 


Deferred  Pa'vment  Plan 

(For  Inveslm/fit  iS>rMri/f>5) 
on  Kubscriotion  and  10% 
monthly  thereafter  until  cun-« 
pletion  of  purchase. 


Determine  that  this  year 

you  will  make  a  be^innin^ 
as  ao  investor. 

Our  deferred  payment  plan  13 
an  ideal  way  for  the  man  of 
moderate  means  to  lay  the 
foundation  for  a  second  source 
of  income. 

The  habitxof  saving,  and  the 
msifio  of  compound  interest 
makes  the  small  investor  of 
to-day  the  large  investor  of  to- 
mormw. 

The  Investor  purchasing  on  the 
deferred  payment  plan  and  the 
large  buyer,  alike,  command 
the  varied  resources  of  our  na¬ 
tion-wide  investment  service. 

ri’ri/«  for  OUT  bookltt 
"Tho  Crtation  of  an  Intrslmenl  Polity" 


ll'e  iavile  your  inquirtfs  for  Investment  Service. 

'NESBITT.  THOMSON  &  COMPANY 

LIMITED 

2\ii  St.  James  Street,  Montreal 

_  -  Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 
«:-.,_Winnip^  Saskatoon  'Victoria  Vancouver 


only  $4,975,000,  or  49,750  sh.arcs,  of 
$100  pur  vttlue. 

111  some  qutirlers  it  is  felt  thiil  the 
outlook  for  very  much  hotter  liusi- 
ness  will  not  he  confined  to  the 
present  yeur  onli-  ;ind  there  Jire  mtuiy 
good  ye.irs  ahe.ad  for  the  car  indus¬ 
try.  owing  to  tho  urgent  demund 
there  is  for  steel  cars  to  take  the 
place  of  wooden  liox  cars.  E 

Owing  to  Ihe  small  capifalizaiion.  ij 

it  is  felt  that  it  will  not  he  long  Im-  i 

fore  some  reorganiztition  will  hr  ;  I 
worked  out.  aiirl  in  tliat  case  both  the  ^ 
preferred  and  rommon  shareholdt'rs  j  jj 
will  benefit  to  a  marked  extent.  It  |  )} 

is  this  feeling  tl1.1t  has  resulted  in  a  | 
bigger  demand  for  the  preferred,  as  j  d 
well  iis  the  common  stock.  I 


B,  Co  Packers  Will 
Make  Good  Showing 

I  'I'he  report  of  B.  G.  Tacker.s  for  the  | 
;  year  just  closed  will,  it  is  understood, 

!  make  pleasant  reading  for  sharehold- 
j  ers. 

I  Tlie  falling  off  in  the  sockeye  catch 
I  for  tlie  sp.asoii  was  more  tlian  off.set 
I  by  the  big  exp.ansion  in  the  pack  of  ■ 
’1  pinks  and  cliiinus.  while  the  market  ' 
has  been  quite  f.avorahle.  In  adrli-  j 
'  tion  Important  operating  and  mar¬ 
keting  economies  have  accrued  from  I 
;  the  merger  which  will  be  reflected  in  j 
I  earnings  results  for  the  period. 


(Continued  on  Tage  (!) 


Karnings  of  P.  Burn.s  &  I'o.  are 
reported  to  have  been  running  on  ;i 
liigber  Itvcl  than  had  been  anticip¬ 
ated  w  hen  the  recent  issue  of  $7,000.- 
000  in  first  inorlgage  bonds  was 
iiKide. 

'I'he  strong  iiosittoii  of  tlie  in.-irkct 
for  lii'i'f  and  the  generally  prosper¬ 
ous  condition  of  the  western  t'anada 
generally  :ire  credited  with  hai  in  ; 
bettered  Ihe  company's  larina.s 
iiiaferiiilly  over  estimates. 


New  Yefir’s  Investments 


A.S  a  result  of  continued  prosperity, 
Canadian  investment  securities  are 
even  more  strongly  secured  than  hither¬ 
to.  Thi.s  fact,  together  Avith  current 
substantial  income  returns,  render 
Canadian  Government,  Municipal-  and 
Corporation  Securities  increasingly  at¬ 
tractive  as  a  form  of  investment.  ,4 
carefully  se!  .  ted  list  of  such  securities, 
yielding  from  4.60%  to  7.14%,  is  out- 
led  in  our  January  Bond  List.  Copy 
will  be  furnished  upon  request. 


Investment  Securities 

Government 
Municipal 
Public  Utility 
Industrial 


Bought 


Quoted 


Information  and  quotation* 
furnished  on  request 


.W  St.  James  Street 
Montreal. 

iclef'honr:  ffarhoiir^-i't 


Wood,  Gundy  &  Co., 

Limited 


Royal  Securities  Q)rporation 

Limited 

244  St.  James  Street,  Montreal 

Toronto  Halifsx  .Saint  John  Quebec  TVinnireg  VsBcouver 
New  York  C.harlottetown  Three  Rivers  Ottsw*  Haiwton  Cslnry 
Edmonton  Regina  Victoru  St.  Jc^'s,  Nfld.  London,  Eng. 
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A  Savings  Department 

In  Every  Branch 


TNerety  branch  of  the 
^  Bank  of  Montreal  in 
Canada  there  is  a  Sav-  E'.v| 
mgs  Department  where 
current  rates  of  interest 
are  paid  on  all  deposits.  ^  ^  '  ^ 

Tie  Bank  rordially  vficrimrf 

tmall  actwmts  at  all  it!  offices.  Tflkpy 


II 


Total  Asset* 
in  excess' of 
$870,000,000 


O0u’^, 


BANKOF  MONTREAL 


WIDE  GROWTH  IN 
DEVELOPMENT  OF 
POWER  FOR  1928 

Every  Province  Except  P.  E.  I. 
Represented  in  Record 
Hydro  Period 

550,000  H.  P.  ADDED 

,  Brinsrs  Total  Installed  in  Domin- 1 
ion  to  5,328,000  H.P.  —  A 
Further  1,200,000  H.P.  is  Pre¬ 
sently  Underway 

\Viffi  ■('•orM  infprppt  rpTitPr<>i'l  upon 
fhp  offortv  hptne  put  ftirfh  In  .ilnu<Rt 


throiiarhouf  the  cmiatry.  A  more  <1«. 
ta-tled  acronnf.  will  be  found  Jn  the 
bulletin  UhSued  by  the  Dotnlnlom 
Water  Power  and  Reolanietlon  Ser¬ 
vice  of  the  Department  of  the  Inte¬ 
rior.  Canada. 

PUBLISH  TERMT 
OF  ACQUISITION 
N.  MEXICO  POWER 


LOOK  FOR  EARLY 
DEVELOPMENT  IN 
CANADIAN  L&P. 

Report  Possible  Dividend  Prior 
to  Acquisition  by  United 
'  Securities. 

$5  A  SHARE  NEXT  YEAR 


Unceasing  Attention 


American  and  Foreign  Power  De.Rpito  the  recent  official  repu- 
Occ_„  eioe  _  Cks.,..  if  RK  diatinn  of  reports  of  a  deal  in  eon- 

Offers  5125  a  Share  If  65  ^  ranadian  itKht  A 

p.c.  of  Stock  Turned  in  Power  •  ompany.  rumors  whieh  it  is 

-  claimed  have  s:ood  foundation  per-  ’ 

MAY  EXTEND  TIME  isiet  in  rertaln  f|iiarief.s  on  the 

.'Street  (hat  deve’opments  favorable  to  , 

Toronto  Biiresa  The  Financial  Times  I are  impending  within 

Toronto.  Following  the  brief  an-  i  "7'- 
notmeemn.o  .ho.  .1,0  ’’linK  'be  belief  that  these  will 


.  -  Toronto.  Following  the  brief  a.n- 

\  er>  rn  irei]  cniinti  j  to  .Reciire  ;  notineement  some  days  ago  that  the 


Cur  Montreal  Branch 


to  the  study  of  how  best  to  make  our  large 
resources  end  complete  worid-wn...  organiza¬ 
tion  serve  each  of  our  clients  indiv  dually 

Characterizes  This  Bank's 
Service. 

Btis^ncss  Acs.'ount.'i  are  solicited 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $20,000,000 13BI^9|| 

Total  Assets  over  $260,090,000 


Established  l8l7 


addlMnnnl  supplies  of  low  priced  American  &  Foreign  Power  Coni- 
power  for  the  needs  of  iiiilnstry.  the  I  0''’fy.  Inc.  had  made  an  offer  to 


annn.al  review  of  hydro-elect ri.‘  pro 
g"ess  in  l  anada  by  Hie  Honourable 
I  harle.s  .Stewart.  Minl.«ter  of  Hie  In- 


liidder.s  of  the  common  Bhares  of 
'  Northern  Mexico  Power  and  Develop¬ 
ment  Co.  to  purrhase  sneb  shares  at 
7126  eaeli,  provided  of  holdings 


ferinr,  i^,  of  timely  signifir.ance.  in- .  were  made  available,  formal  notices 
dicat.ine  as  it  does,  that  throughout  ,  of  Hie  propixsed  de.a.l  have  been  mail- 


the  Dominion  the  greatest  activity  |  ed  to  shareholder.s  hv 
prevails  in  harnes.slng  for  Industrial,  j  Mexico  and  Americ.an  * 
commercial  and  dome.stic  use  the  ad- 1  Powe.r  Compa.nie.-j. 
vantagenus'y  situated  and  ample  |  Acceptance  of  the  offer  is  optional. 


Northern 

Foreign 


Current 

Accounts 

Customers  carrying  business 
accounts  are  given  every  as¬ 
sistance  and  attention  at  this 


Customers  carrying  busit 
accounts  are  given  every 
sistance  and  attention  at  t 
Panic.  See  the  Manager 
'  any  Pranch. 


water  power  resources  of  the  coun-ihuf  .shareholder.s  are  informofl  that 


result  in  the  company  being  taken 
^^(over  by  Fnited  Securities,  in  which  ; 
j  Sba winignn  iVater  Po-wer  t'o.  has  I 

j  H  large  bidding  on  a.  basis  of  ex- 
^jjrh.ongc  for  Shawinigan  stock. 

I  In  other  circles,  there  is  a  fee.l-  : 
piling  that  before  any  such  .aefion  i.s 
jj'  'taken.  (  anadi.m  Hight  will  be  plae- 

rn  I  ilividend  liasis.  It  is  stated  ! 

^  I  that  :is  a  result  of  the  ini'prove- 

I  ments  to  (he  eompany's  plant  that 
i  have  been  effectorl  since  the  new  in-  | 
■  I  ferests  took  over  the  compan.v  sev-  ' 


During  the  ye;u'  IhCS  the  energy  of  '  of 


holder.s  of  a.  large  ; 


aggregate  amount  '7'  -7 ‘s  now 

already  indicated  ,  *  V" 


their  willingness 


f  a  distribution  on  th® 


the  nater-wheels  or  turb;ne.s  actually  '  their’  willingne.ss  '  to  accept  the  ^  '"strlbution  on  the 

installeil  ,ind  brought  iuto  opeiatiou  .  offpj-.  An  acceptance  form  is  on- ! 

immiiited  to  r>.6U  lUm  horse-power. ,  rinsed  with  the  announcement  and  Earnings  Running  .Ahead, 

thus  hHriiging  j.lic  total  for  the  whole  j  instructions  are  given  1o  sign  aerepi- 1  For  the  current  year  .a  romfort- 
itominion  to  horse-power,  ^nee  and  Indicate  the  number  oT  '.'ible  surplus  o\er  and  above  inter- I 

•I  addition  to  this  large  incroa.ae  i  shares  to  be  sold.  Ar-reptances  are  jest  and  sinking  fund  requirements’ 
there  are  Tu.Tn.'  pro.icei.s  under  active  j  to  be  addrea,«ed  to  .Montreal  Trust  '  has  been  earned,  and  w  ith  capacity 
constriietion.  sonie  <if  them  nearing  j  (y,nipan.v.  Toronto,  Montreal  or  lam- j  production  of  25.PPP  horsepower; 
completion  and  others  just  recently  j  F.ngland.  .during  the  coining  year,  cn.rningeofi 

initiated  ■nho.se  eombined  installa-  Further  Ditideiids.  well  over  per  share  are  looked  !  i 

tarns  will  re.siilt  in  adding  m.me  than  |  .Northern  Mexico  power  *  Develop-  !  for  in  1P2P.  | 

I..M‘».(i00  h,i».  to  fh#'  roiiTifry  s  total.  ni$»nt  Co.  Ftatfts  that  a  rlividen-i  of  I  TVom  tlio  market  Flanrlpoint,  It  Is; 

I  norr  are  also  many  proje('lf(  been  declarei)  payable  January  ,  rdated  that  insid'^rp  have  been  ar- 

magnitude  in  the  formative  stage  o-nd  inr!!  and  that  no  furtheir  rtivl- |  eiimiilating  the  slock  for  some  time, 
some  of  which  will  undoubtedly  i'tt  i  dends  will  be  declared  or  paid  on  '  past,  and  the  floating  supply  at  the  I 


inst.ulleil  ,iiid  brought  iuto  opeiatiou  .  offpr.  An  acceptance  form  is  en- 

’irmni^d  to  aoU  inm  horse-power.  |  rinsed  with  the  announcement  and 

thus  bringing  the  total  for  the  whole  j  instructions  are  given  1o  sign  aerepl- 
iimumion  to  horse-power.  .,nre  and  Indicate  the  number  oT ; 

•I  .idd,itloii  to  this  large  incroa.ae  i  shares  to  be  sold.  Acceptances  are  j 


initiated,  who.se  eombined  installa¬ 
tions  will  re.stilt  in  adtling  more  than 
I  ."On.iiOO  h  p.  to  the  eoinilry's  total. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BanK  Note 

Bond  and  Stock  Certificate  Producer 

ill 

Canaicia 

for 

Banks,  Municipalities  and  (Corporations 


Head  Office 

Ottawa,  Canada 


RranchcA  lti 

Montreal,  Toronto,  Halifax  &  .New  A  ork 


undertaken  in  the  near  future.  |  .siich  shares  prior  to  April  Isf  102!!  j  present  time  is  quite  scare.  This  | 

What  this  great  activity  means  to  .  ^^hlle  the  offer  Is  pending.  jhas  re.sulted  in  a  narrow  market  for  I 

Hie  prosperit.v  ot  the  country  may  be  I  offer,  Amer-ilhe  stock,  w  ith  a  consequent  wide 

ganged  from  the  huge  sums  of  money  Foreign  Power  Co.  states  '  variation  in  price, 

w  hich  must  be  expected  to  bring  1,^.  February  1st  1620  or  such  I  The  change  that  has  taken  place 

these  projects  into  being  and  to  applj  j^ter  date  to  ■which  time  to  deposit  j  in  the  affairs  of  the  company.  It  i,s  | 

Hie  power  to  Us  ultimate  uses,  lor  ,  jg  extended  holders  of  fi5%  of  the ,  claimed,  has  finally  placed  share-; 
the  a^nal  dexelopmeiit.  tia.n&mission.  jgg,yg^  common  stock  have  accepted  '  holders  in  a  pt>Hition  where  their  i 
and  distribution  of  the  power  fapa-  offer,  that  company  will  be  ‘  patience  in  holding  to  their  invest- 
city  installed  in  1.  .8.  together  jy'th  per  share,  other- '  ment  through  a  difficult  period  is 

that  now-  under  active  constnicHon. ;  ^jg^  offer  may  be  declared  void. ;  likely  to  be  rcw'ardcd  within  a  rea-  . 

The  purchasing  company,  however. ;  sonably  short  time.  I 

.,30  OOO.OOO  will  be  req^redi  wWle  j^^g  ^  - | 

:S“3~jRAPID  PROGRESS  ON 

POWER  SCHEME 

expenditure  of  an  a, mount  reaching,  decided,  will  be  Iwued-  !  _ 

probably,  $-.300,000,000.  nilCIlIMr'  117AD17  AM  I  I^***®***  P.  Subsidiary 

o,  RUSHING  WORK  ON  Pu.h«co«jj™ctionofT..  iS 

Hrts  aithmiB’b  tho  works  of  greatest  1  wiiTfni  AiNBnnavnn  puxtepcc  Development 


mu 

..  .gil 

K.'icT'a  .'.iNif 


THB 

DOMINION 

BANK 

Enabllshed  1871 


I  Branches  in  London.  Engiand  and  \ew  fork. 


Administration  and  Trust  Company 
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Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Manafaciurmt 
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probably,  $3,300,000,000. 

Quebec  .4  gain  Leads.  | 

Mith  regard  to  the  activities  of. 
1628.  although  the  works  of  greatest] 
magnitude  were  in  the  province  of ' 
Quebec  aa  has  been  the  case  for  the ; 
past  few  years,  probably  the  most  in- ! 
teresUng  feature  is  that  practically : 
every  province  is  represented  in  the  ' 
year’s  program.  From  west  to  cast' 
the  major  projects  were;  — 

British  Colombia. — The  "West  Koot-  { 
enay  Power  and  Light  Company  prac-  j 
tically  completed  its  75,000  h.p.  plan  ; 
,  at  .South  Slocan.  while  the  British  j 
;  Columbia  Power  Corporation, 
i  through  its  subsidiaries,  brought  into 
operation  the  12.500  h.p.  Alouette  de¬ 
velopment  juid  advanced  the  con- 1 


RUSHING  WORK  ON 
BIG  DEVELOPMENT 


f  AJOdVA  iiiuii  a  Mexico  City,  Mex.  —  One  of  the ; 
1  rm  n|i|in»  n|ni|m|\n  :I,argcst  hydro-electric  projects  in' 
A  I  ^r.VP.Il  r.K^ has  been  undertaken  by  a; 

nl  UldTlill  company,  the  .Mexican- 

• -  Light  &  Power  Co..  Ltd.,  which  has 

Rapidly  Growing  Demand  For  ‘7  headquarters  in  Toronto.  This  is; 
re  •.  .  w  i  the  crcctlon  of  the  Tepuxtepee  Dam  ! 

Energy  Necessitates  Early  „„  the  Lerma  River  in  the  State  of 
Production  Micbcacan.  I 

_  Work  is  progressing  rapidly  and 

1ST  UNIT  NEXT  YEAR  t®  estimated  that  the  project,  in-' 

_  eluding  construction  of  the  dam,  tun- 1 

tTinnipre  Bureau  The  Financial  Tlmee.  incls.  pipe  Itues,  and  generating 
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!  Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
I  ERECTORS  OF  STEEL  STRUCTURES 

ii 

I  li:..\l>  Ol  I  H  E  and  MOIIKS:  IIIMX  JI  OlHi  K  AND  IVORhSi 

!  I.Mchine  Looks.  T'.Q.  Toronto.  Ottawa, 

i  P,  0.  .tddross,  .Montnul,  P.Q.  and  IVlnnlpeg. 

j  b.'ilcs  Dificos:  .M'lnlronl,  Otiana,  Toroiitu,  IViiiiiipeg,  Kcgina, 
j  Kiliii'inlon,  3’iinoouier. 


vclopment  juid  advanced  the  con- j  Winnipeg.— In  view  of  the  fapid'7  I 
strurtion  of  the  300,000  h.p.  Bridge  '  increasing  demands  for  power  in  '-he 

River  project  which  is  expected  to,  Winnipeg  area  the  North  Western nf  ^hr'^n?anr 
bring  ,58.000  h  p.  into  operation  in  i  Power  (  o.,  a  subsidiary  of  the  Win-  iJS  w-ni  S 

n3l.  other  smaller  developmcnt.s  p,--.  i.  ,  „  has  found  it  ne.  1 

were,  also  completed  or  well  advanc- 1  To  Jeed"  p^?s  Sruci  TutXryT  th^^Me^xicaf  iTht  ^ 

an  initial  tur-j 

38.O00  b.p.  GheS.  developnmnt  on  the  nipeg  River,  with  the  result  that  the  jbine  and  generator  installation  of 

Bow  river  and  extensively  added  to  :  mitial  installation  of  three  37.500  ,  two  large  unD.s  of  30.00^^^^^^^^ 

its  transmis.sion  system  in  the  south- '  horse-power  units  will  be  m  opera-  noo^  Tift 

cm  part  of  (he  province.  j  tlon  by  (be  fall  of  1630.  ]  'tho  /tom  mHi  ov  (lahin  not  oniv 

Saskatchewan.  —  The  Churchill  I  During  the  month  of  December  the  The  dam  will  be  available  not  oiilj 

River  Power  (.'mnpany  commenced  load  on  the  Pinewa  and  Great  Falls  for 

work  on  a  42.bOil  h.p.  developmeut  at  plants  rose  to  130,700  kilowatts,  leav-  |fov  Irrigation  in  the  States  of  Mich- 
l.slanri  Falls  on  the  (  hurchlll  river  to  ’  ing  only  about  10.000  kilowatts  to  be  ft’^roonorfitioT  'nf^^'tho ' 

siipplv  power  to  the  Flin  Flon  mine,  developed  before  the  maximum  ca- of  the , 
Manitoba-  -  I  he  IManitoba  Power;  parity  of  the  two  plants  is  obtained.  Mexican  bedei-alGovernmen^  from  . 
roniDa.nv  completed  its  IfiS.OOO  h.p.  Doubts  are  now  expressed  as  to  trhich  the  fanacilan  company  oh-. 


Head  Oflice 


MONTREAL,  Que. 


its  transuiis.sion  system  in  the  south¬ 
ern  part  of  the  province. 

SaskatchcTian.  —  The  (thurchill 
River  Power  (.'ompany  commenced 
work  on  a  42.bOt1  h.p.  developmeut  at 
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fonipanv  competed  fs  IfiS.OOO  h.p.  Doubts  are  now  expressed  as  to  which  the  f.anadlan  companv 

I  ,ui-  ..-111  Vo  oiitfiniont  fn  I  tamed  a  concession  for  its  hydro 

(.reat  l-alLs  doveloipment  by  adding  |  vv het her  this  will  be  surricient  nrotopt 

the  final  two  units  of  28.000  h.p.  each. .  meet  with  the  growing  requirements  l^mciric  piojtri. _ 

while  the  fjiy  of  Winnipeg  initiated  in  the  period  before  the  ne'w  plant: 

■T  new  loo.mVo  h.p.  plant  at  ,SIave  will  be  in  a  position  to  deliver  power.  ;  ni  nnni  AM  I  C|JAll/C 
I  Falls  .and  the  North  Western  Power;  Already  the  company  has  oomplet-  u11\/Yti3 

(ompany  one  of  225,000  h.p.  at  Seven  ed  the  12  miles  of  railway  linking'  _________  ^  — 

Sisters  Falls  both  on  the  Winnipeg  :  the  c.  P,  R.  main  line  at  ’WTiite-  F||nT|JFn  nnAPnFCC 


IT.  or. 

Dnfario.  —  The  Il.vdro-Klectrii 
Power  1 4>mmissi<m  brought  into  op 


'  mouth  with  it.s  pla?it  at  the  Seven  ; 
n.vdro-Klectric  j  Sister.s  Falls.  Cottages  for  the  oper- 1 
ought  into  op-,  ating  staff  have  been  erected  at  the  j 


ciMtiou  on  October  1  the  220,000-volt  ■  site  and  buildings  to  house  the  con-' 
rranMiii.s.sion  line  carrying  power '  .strurtion  gangs  are  now  in  course^ 
from  Hic  (latineau  river  1o  Toronto  of  erection.  I 

and  late  in  November  a  llO-OOO-volt  ■  Already  contractors  have  been  in-1 
line  iil.'^o  carr.ving  jiowcr  from  Hie  vit.ed  to  lender  upon  the  power  plant  I 


BARCELONA  SHOWS 
FURTHER  PROGRESS 

November  Expenses  Again 
Down  With  Earnings  Up 
Sharply 

Toronto.  — Gross  and  net  ea.rnings 


Industrial  Drfarlment 

Southern  Canada  Power 
C/ompany,  Limited 

ft30  florist inc  Bldg.  Montrcnl 


rrpresentins  a  ropUal  Af  orrr  $50,000,000 
have.  In  riK'mt  ^vnr^i.  located  In  thr  ' 
Kantcrn  To^rnnhipn  Of  Hneher,  ^vlicrr 
there  l»  no  Inbor  problem,  iv here  tiitem  $irc  ; 
lo^v,  ^rher^  povrer  Im  nhiindant  nnd  r<*>  , 
IlMhle,  »herc  nhlpplns  farllilles  .ire  iinev- 
«'eMed. 

l.omtiottK  and  niteiH  to  meet  all  reoiiire* 
menta  at  iiomlnol  and  reasonable  prleen. 

a' 

full  information  rrnordinc  In^or  eosts,  .«/«$,  ftc. 
gladh  sent  on  reque.it. 


I  ^rest  i^e 


river  jind  the  tjnta.rio  and  Minnesota  -  - 

Power  I  ompany  its  13.20ft  h  r  devcl-  rntmif  M  A  aiV 

opnuMii  at  Calm  I/.ake  on  the  ,Seinc  1/11  lUL  UU  1/1  A  lU  I 

tjiichcc.  The  Gatineau  Power  1  I/AATFII  A  V7 

(  luiipauv  complctcil  ll.'i  204. Opu  h.p.  |||4  W  KII|l||4|vAY 

dc\ clopmerii  at  Paugau  F.'ill.s  ou  the'  If.  8AWllJ*,ri8 

(lat.iiicau  river  and  built  transmission  '  -  - 

line;.  1.0  I’onnect  wiiii  ihosr  of  the  Units  Now  Installed — De- 

Ontarivi  Hydro-Kled ric  Power  Com-  ,  . 

mission  The  Sh,awinlgan  Water  an,)  *7  Operah  n 

Power  (  onipan.v  added  a  43,oofi  bp  j  Third  Unit 

unit  .at  Sbawinigan  Falls,  the  Duke!  _ _ 


irifh 


'Tnn.,  of  I  .anntin'*  Uncumvnt-  hrnr 

•  h/-  Mfitominrk  of  Superfinr  l.ln.n  Kcrord. 

■  'rofcv-tonnl  nnrt  iMisInpao  rrror<l«  of  xlfal 
linixtrt  nrr  cnlriiftfril  to  l«!>  laiirfacp.  If 
^  flinf  UrKrr*"  of  (lunllt}-  that  crcotc. 

**l*i-r-tlcc'*.  Jill  liivnlunhlo  mv.et  for  thr 
ii»rr.  I.rt  Siinrrftno  (.Iprii  ftPrord  rm<l« 
prr.ilKc  for  .'Oil  mid  .Toiir  hft.lnrua. 

BOUAND  PAPERCO  LIMTED 

!  fliqh  (jnuiePnperMaken s  ince  1882 

iAO  NTREAI.  QUE. 

‘Jiiitls  at  St.  Jerome  Que.  and  Mont  Holland  Qua 


Price  Power  ('oropau.v  a  45,000  bp  ,  nnrouxrx  Borruu  ...i.-.  ,  Vecreo-atc  cross  eaiminas  for  (be 

nnit  at  i,s  Isle  Maltcnc  I’"  Vancouver.  -  No.  7.  plant  of  the  . 

.■^agiicnav  river,  and  the  Cjuinre  Koofenav  Power  Light  (  om-  ,0,  or, o  ...pop,-,  acainsi  70  r, ,1101, 

Power  company  two  .0,000  h  p^  nnits  ^  p,,,.  which  is  the  latest  of  its  kind  ,  ya:t  vc«r  ^gregal.^Tet  ! 

a-  Its  guin/vc  nvor  plant  Among  ,hp  company’s  'hrec  |  .same  peri-xl  werj' 

la,rgc  pi  cjerts  under  way  are  these  .  „n,Cs  on  the  Kootenay  f>'' er,  har.  on- 1 -7  ;4.,  ,  ,0  pp,.p,as  i„  jpcs  and  •54,- 
of  tJie  Alcoa  Power  (ompany  on  the  ,pred  production.  i6nl..572  peseta.*  iii  1627.  ""  These  fU- | 

-Saguenay  rn;er  wuth  an  '"‘"j"  Jo-  ,  Two  units  of  the  three  in  the  new  |  „,pg  ..J  provision  for  de- 

rstallatlon  of  .hO.OOO  h.p  and  a.  120.-  power  establishment  at  South  Slocan  „reciat,ion.  bond  interest,  amortiza- : 
.,000  h.p.  installed  and  havc  turncd|,Vn  and  other  financial  charges  Of  I 

river  by  the  .la, me,.  MacLaren  om- ,  pver.  and  one  of  them  is  now  send- operating  companies.  j 

puny.  I  jng  25,000  horsepower  of  energy  over  -  .  - . . .  | 

.New  Rriinsnick.  The  Saint  .lohn ,  i),p  company’s  transmission  lines. j  bringing  the  total  production  of' 
River  i’ower  Company  bronghl  intoj-fhp  second  unit,  which  has  been '  three  plants  on  the  Kootenay  River' 
I  operation  its  Grand  Falls  plant  on  |  shut  down  after  preliminary  testing,  |  to  162,000  to  167,000  horsepower.  ' 
October  I  with  the  first  unit  of  20,- ;  will  resume  operation  as  soon  as  1  Building  of  a  plant  on' the  Pend 
000  h.p..  Cwo  more  units  of  similar  the  south  channel  is  dammed  .ind  I  Oreille  River  will  be  the  next  bis' 
rapacity  arc  to  follow  next  year.  waler  raised  to  the  head  of  the  plant,  j  power  proj.ct  of  the  West  Kootenay 
\<Ma  Scotia.  -  Tlic  .Nova  Scotia  i  Owing  to  defective  rotor  casting  the  |  compan.v.  This  will  be  an  80,000 
t  Power  ( ’uniniisslon  has  Ihrec  power  third  unit  will  not  be  put  in  opera- 1  horsepower  proposition.  , 

'plants  under  donsl  ruction  on  the ;  tion  for  a  while.  i  —  -  - - - 

.Mer.'^cy  river  totulling  31,050  h.p.;  During  the  next  frw  months  most ;  1  I 


4  nnrouTcr  Bureau  The  Klnnnrlal  Time* 


'a  decided  increa.se  in  I'lfvcmbcr,  ac- 
••ording  to  a  report,  released  for 
publication. 

Gross  earnings  from  opcraiifin 
were  8.308,366  pPHClas,  as  ci>mp,i.rcd 
I  with  7.643.62.5  pesetas  for  November.  ' 
;  1027,  an  increase  of  364.771  pesetas, 
i  Operating  exp''nsp.i  were  down 
,  from  2.266.636  pesetas  to  2.286.80,5  . 
,  pesetas.  Net  earnings  for  the  month  ! 
were  O.dCl.aOl  pesetas  or  .S7  4.6ii4  pe- ' 
;  setas  above  the  amount  for  t.hc  C’lr- 
I  responding  month  of  la.st  year. 


In  the  Southern  Canada  Power 
Industrial  Area 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  (JANALS,  DOCKS, 

POWER  DEVELOPMENI' 


OTTAWA 


Head  (Jfficc:  MONTREAL 

Branch  Ofliccs : 

THOROLD  VICTORIA 


Manufacturer*  of  High-Grade 


.Mer.'^ey  river  totalling  31,050  li.p.;  During  the  next  frw  months  most: 
and  another  on  the  Tusket  river '  of  the  now  plants  power  w  ill  be  { 
with  a  capacity  of  3,000  h.p.;  while  used  for  additional  zinc  production] 
during  1628.  the  Avon  River  Power  at  the  Tadanac  plant  of  the  Conso-; 
Company  completed  its  new  4.350  h.p.  lidated  .Mining  &  Smelting  compan.v.  ] 
plant  at  Avon  River  Falla,  also  one]  The  new  plant  is  now  60  percent] 


j  of  500  h.p.  on  the  Fall  river.. 


complete  after  just  tw  o  years  of  con- ; 


TTiis  necessarily  brief  review  ■  struefion.  Construction  of  the  per- ' 
touches,  only  the  outstanding  pro- 1  manent  darn  at  the  head  of  the  south  ■ 


I  jerts,  but  Is  sufficient  to  In.licate  the  |  canyon  is 
,  widespread  nature  and  the  magnitude  S  done.  Th 
of  water-djpwer  .  development  ‘Taled-  bf 


11  that  remains  to  bej 
new  plant’s  capacity  isi 
en  70,000  and  75,000, ' 


Sincere  Appreciation. 

Quebec,  November  2,5,  1628. 
The  Financial  Times. 

With  my  siocere  appreciation 
of  your  valuable  services  and 
of  yonr  interesting  paper,  of 
which  I  am  and  will  remain  a 
constant  reader,  I  remain. 

(Signed)  L.  P . 
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Financing 


HIGH  MONEY  RATE 
i  REDUCED  VOLUME 
I  BOND  OFFERINGS 

Falling  Off  in  Sales  Noted  in  i 
Second  Half  of  the 

Year  j 

A  BETTER  OUTLOOK  i 


Outstanding  Financial 

Events  of  the.  Past  Year 

\  - 

I  Jan.  6:  Application  for  charter  on  Dcauharnols  Power  scheme, 
j  Jan.  13:  Merger  of  St.  Maurice  Valley  and  Laurentlde  announced, 
i  Brazilian  Traction  dividend  Increased  from  6  p.c.  to  7  p.c. 

j  Dominion  Bridge  announcee  issue  of  additional  stock. 

I  Jan.  20:  Waba.sso  Cottons  offers  additional  shares  (rights  of  over  $1.3). 
1  Price  Brothers  to  control  new  Donnacona  Paper  Co. 

I  Jan.  27 :  Sun  Life  acquires  Western  Union  Life  of  Spokane. 

Brompton  sells  10,000  additional  shares  by  tender. 


PROVINCES  PAID  ! 
>  MORE  FOR  MONEYi 

'  I 

New  Brunswick  Was  Successful  | 
i  in  Placing  Loan  in 

London  | 

!  Maritime  Bareau  The  Finaneini  Time*  i 

j  Saint  John.  —  In  a  statement  re-  i 
I  viewing  provincial  events  of  import- 1 
.  ance  during  the  past  year  Hon.  Dr  | 
Baxter,  Premier  of  New  Brunswick,  ■ 


Indicationiinf  Inereasinir  Purchas- '  Announcement  of  Holt,  Gundy  acquisition  of  Besco  control,  i  discussed  the  matter  of  marketing; 

inoicaaons  or  increasing  rurcnas  ,  P„hnr  Wnanemir  nt  anri  rm.'k  . ^ _ j _ j.,-t _ moc 


financing  of  Canadian  Dredge  and  Dock. 

mg  Power  by  Public  During  ;  peh.  10:  Public  financing  of  Hamilton  Bridge  Co. 


the  Present  Yrar 


I  Toronto.  —  The  year  1928  In  the  j 
[  eorporatlon  and  railroad  bond  mar  ; 
ket  In  Canada  falls  Into  two  sharply 
divided  periods.  j 

Prom  January  to  June  the  general  j 
tendency  towards  diminishing  inter- 


!  Feb.  17:  Quebec  Power  makes  offer  for  Quebec  Railway  stock. 

;  Public  financing  of  reorganized  Bathurst  Power  &  Paper  (’o. 

I  Announces  capital  changes  for  C'ockshutt  Plow. 


n hIti <r  irniiime  9:  Lake  of  the  Woods  stock  split  3  for  1  and  offer  additional  sliaros.  :  and  sale  of  Treasury  bills  for  one  : 

esi  raees  ana  ever  incrtusing  VUIUUIC  Ar,r,r.„n/.D  U  r-  T.M.htr.a.  .n.l  rincao  ■Pa^.Un.r  i  .roo,-  er,  T.nnHnn  om/Mintincr  Q7K  .  ' 


i  Tf  onm*m*otr*t(r°hoth'rana- 1  Announce  merger  of  B.  C.  Fishing  and  Gosse  Packing.  -year  in  London  amounting  to  £975.- 

nnrt  tiiA  TTnetod  «5tntp«  for  several '  International  Tel.  &  Tel.  makes  offer  for  Mackay  Co.  ,  000  setrling  at  a  discount  of  4?4  per 

i  veers  nrevinns  wes  eonitinued  Ini  Famous  Players  redeems  preferred  and  splits  common  4  for  1.  j  cent,  which  with  charges  in  England' 

'  fhta  half  vaar  tue  total  of  rnnfldiaii  30:  Winnipeg  Electric  granted  lease  at  Seven  Sisters  site.  :  made  the  interest  cost  of  this  loan  to ; 

i  bond  offerings  hv  Canadian  cornora-  Ottawa  Traction  cancels  dividend  already  declared.  the  Province  4.92%  per  cent.  On  the; 

i  tlons  and  railroads  sreatlv  exceeded!  Canadian  interests  acquire  control  Lake  Superior  Corp'ii.  ;  first  of  December  1928  a  short  term' 

'that  of  anv  nrovioiis  siv  months  ou  ■^Pr-  6:  Holt,  Gundy  interests  acquire  Howard  Smith  Paper  Mills.  i  bond  issue  being  in  respect  to  the 

record  amountlns  as  it  did  to  about  20:  P.  I.yall  &  Sons  splits  common  8  for  1  ^.nd  offers  additional  stock,  i  Saint  .John  Valley  Railway  (officially 

728  millions  of  dollars  ■^P^-  37:  B.  C.  Electric  Rly.  acquired  by  joint  Nesbitt,  Thom.son  and  Holt,  ,  the  S.ilnt  John  and  Quebec  Railway 

millions  01  dollars.  Gundy  Interests.  |  Company),  and  thirty  year  bonds  ■ 

Halted  in  Mid-Tear.  Lake  of  the  Woods  Milling  Co.  acquires  control  of  bakery  merger.  I  received  and  accepted,  so  that ; 

In  the  middle  of  the  year  there  oc-  May  4:  Power  Corporation  offers  additional  stock  to  shareholders  (rights  j  the  interest  charges  the  Province' 

curred  a  drastic  readjustment  of  around  $12.50).  ;  must  pay  now  become  -1.93  per  cent, , 

’  money  rates  in  New  York,  which  for'  New  interests  make  offer  for  stock  of  St.  Lawrence  Paper  Mills.  I  which  Is  a  saving  over  the  rate  car- 

the  time  being  lessened  the  attracti-  May  11;  Quebec  Power  offers  additional  stock  to  shareholders  (rights  | 

jveness  of  bonds  issued  at  the  yield i  around  $12).  !  .The  rate  of  93.30  covered  a^II 

i  rates  to  which  corporations  had  be-i  P.  Lyall  &  Sons  gets  big  $20,000,000  contract  in  Colombia.  the  costs  ordinarily  required  by 

I  come  accustomed.  The  tightening  o' |  May  18:  Stock  financing  by  reorganized  St.  Lawrence  Paper  Mills  i  obviated  the  necc.s- 

'  money,  on  the  other  hand,  did  little ;  P.  Burns  &  Co.  acquired  by  new  financial  interests  selling  on  an  optional  basi."? 

to  curb  the  speculative  enthusiasm  i  New  chartered  bank  proposed  for  Maritlmes.  '  ^  commission  payable. 

I  of  the  market  for  common  stocks.  May  25:  Stock  financing  by  B.  C.  Power  Corporation.  ‘  ,,  .  inspect  to 


RENE-T.LECLERC 


•iMrtrMli-  2M  M.  JaiHM  SI.  W. 
•tMhaei-  n  St.  Patar  St. 
(aBruai.iMiBB  mm) 


Assurance  of  dividends 
with  prospects^  of 
appreciation  in 
market  value 


A  security  combining  the  above 
features  consUtutes  an  ideal 
Investment — 

It  is  our  opinion  that 

Melcher  Distilleries 
Limited  Class  *‘A” 
$2.00-Dividend  Partici¬ 
pating  Stock 

comes  in  this  category  and  we 
recommend  Its  purchase  at 
$35.00  per  share. 


Descriptive  circular  gladly  for¬ 
warded  on  request. 


Barrett  &  Wood 

Limited 

Investment  Bankers 

132  Si.  James  "Vf.  Tel.i  HA.  31B1 
MONTBEAI.. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Ca 

McKinnon  Building 
TORONTO 


browne; 

URQUHART 
&  CO.,  Ltd. 

INVESTMENT  BANKERS 

We  invite  enquiries 
aes  ST.  JAMES  ST.,  MONTREAIi 
,  HArbonr  aill 


6.10% 

BALFOUR  BUILDING 

LIMITED 

69(1  First  Mortgage 
Gold  Bonds 

A  •ountl  r4‘Ml  invr6tin<.iit, 

returnini;  u  higher  than  ordinary 
intrreiit  rate. 

CSRCVLAR  ON  REQUEST 

Pringle*  Holmes  &  Co. 

LI.HIT1:3> 

INVESTMENTS 

Central  Building  -  Toronto 


Halted  in  Mid-Year. 

In  the  middle  of  the  year  there  oc-  May  4: 
curred  a  drastic  readjustment  of' 
money  rates  in  New  York,  which  for  ‘ 


1  which  had  reached  a  point  w'here 


International  plans  two  more  newsprint  mills  for  Canada 


the  question  of  present  yield  was  al-  j  June  1:  Abltlbi  offers  $10,000,000  new  6  p.c.  preferred  stock. 


i  mast  wholly  lost  sight  of;  and  it,  |  Canadian  AVoollens  merges  with  other  companies  in  formation  of  .  ’  .  *  ” 

;  therefore,  became  easier.  In  many  I  Dominion  Woollens  &  Worsteds.  iX  ' 

leases,  to  perform  necessary  financing  I  June  8:  Canada  Gyp-sum  acquires  Manitoba  Gypsum  Co.  ,  revpmipc  with  m-Pi-i 

by  means  of  stock  issues  thani  Reorganization  and  puldlc  financing  of  N.  Bawlf  Grain '.'o  ■  one  nnartpr  Tnililon  rioilarq  in  ro  ' 

throng  the  sale  of  bonds.  ;  'TaUneau  Power  installs  first  unit  at  Paugan  plant.  i  ^  enterprise  Re-  ^ 

The  Canadian  corporation  bond  June  L:):  \\ide  open  break  in  market  following  period  of  unsettlement.  ,  neved  of  this  charge  we  vrtll  be  able 

:  output  dropped  from  an  average  of!  KHlani  interests  complete  plans  for  newsprint  mill  at  T.lverpool, '  (q  devote  more  encouragement  and  i 

nearly  forty  millions  a  month  to  an,  Nb.  ;  assistance  to  Agriculture.  Education, 

actual  figure  In  the  vicinity  of  fen|Jube  — :  I- raser  Companies  a.cquirc  control  of  Rolland  Paper  Co.- -Preferred  ,  immigration  and  other  important  I 


I  ing.  The  rate  of  93.30  covered  all 
■  the  costs  ordinarily  required  by 
Mills  1  issues  and  obviated  the  neces- 1 

'  slty  of  selling  on  an  optional  basi.s 
i  with  a  commission  payable. 

1  “Our  expectation  in  respect  to 
"■anada  '  relief  from  the  Saint  John  Valley- 

Railway  deficits  have  not  yet  mater- 1 

formation  of  ’  if 

I  hopes  that  they  soon  will,  and  we  i 
have  been  compelled  to  again  char-  ! 
I  .gc  our  limited  revenues  with  over  j 
“  ^  :  one-quarter  million  dollars  In  re-: 

'  sped  to  this  railway  enterprise.  Re- 
ittlement.  ,  Ueved  of  this  charge  we  will  be  able 


millions,  and  not  until  December  did  ‘  stock  financing. 

j  it  show  a  return  to  its  old  activity  propo.se  recapitalization  plan  Canada  Foundries  &  Forgings, 

j  (the  outstanding  cause  even  then  I  June  29:  Big  holding  company  formed  by  International  Paper  Co. 


I  being  a  railway  issue  with  rather; 
j  more  of  the  characteristics  of  the ' 
I  government  bond  than  of  a  corpora- ' 
i  tion  one).  The  aggregate  for  the. 


public  services  of  the  Province.; 
which  are  now  In  need  of  further  I 
encouragement  for  the  Increased  I 


Agreement  between  Shawlnlgan  Water  &  Power  and  Province  of  prosperity  of  the  Province.’ 

Quebec  on  big  $45,000,000  development  on  St.  Maurice  River.  !  _ — _ _ _ _ _ 

Propose  reorganization  plan  for  English  Electric  Co  — - . - . 

Bond  offering  by  Abitibl  Power  &  Paper.  '  .  J*  D  J  e 


year  therefore  fell  nearly  fifty  mil-  Inly  5:  Chrl.stiy  Brown  acquired  by  National  Biscuit  Co.  (Exchange  of 


Canadian  Bond  Sales 


1  lions  short  of  that  for  1927.  i 

[  There  are  t  .eral  important  sour-; 


share;;  on  1  for  2  basis). 

Alfred  Tyoewensteln.  Belgian  financier,  commits  suicide. 


j  ces  through  which  further  bond  pur-  July  13:  Bond  offering  by  reorganized  RoUand  Paper  Mills. 


An  analysis  of  Canadian  bond  i 

'chasing  power  promises  to  develop,  Ottawa  Traction  subsidiary  granted  upward  revision  In  fares.  hv  ^  a  ”  a  I 

says  the  National  City  Company,  Ll-  July  20:  Merger  between  Bank  of  Commerce  and  Standard  Bank.  (Ex- ;  f  ,  .  '  ,  ,  ,  ! 

mited.  In  the  first  place,  the  respite;  change  of  stock  on  share  for  share  basis).  rrvmnareH  with  rnr 

in  bond-buying  during  recent  raonts,-  Forecast  capital  reorganization  of  Canadian  National  Railways-  I  norin/i  nf  iQ97  ’*^nnrt 

j  when  the  stock  market  held  forth’  Wlndln.g  up  proceedings  asked  for  Manufacturers  Finance.  '  920  87o  fnr  fho  uamn  1 

such  unusual  profit  opportunities,'  Calgary  Power  starts  work  on  big  Ghost  River  development.  !  are  ci-,«mpd  as  ' 

has ‘caused  a  considerable  accumula-  July  37:  CojisoHdated  Smelters  decide  to  exercise  Big  Missouri  option.  '  rovemment  1 

I  tion  of  investment  funds  which  must'  Imperial  Tobacco  asks  Increase  in  capital  stock.  $70093^00.  ’  (•ornoration’ 

I  ultimately  seek  employment.  Theln-]ATig.  10:  Second  sharp  break  In  stock  markets  for  the  year.  '  000  •  ^Railroad  $49  396  000  *  ' 

!  creasing  Inquiry  among  private  in-  Aug.  17:  Consumers  Gas  asks  for  authority  to  Increase  capital.  .  qV  the  total  there  were  sold  ln!f 

vestors  who  have  been  temporarltly  Aug.  24:  International  Nickel  announces  offer  of  200,000  additional  shares,  i-m-.rt'i  in  «ho  r-nitoa 

out  of  the  bond  market  would  in-'  (rights  to  shareholders  around  $3.75).  I  8217  7«rnM^  rr«t ' 

I  dicate  the  resumption  of  such  buying;  Imperial  Tobacco  pays  20%  stock  bonus.  1  g  threat  1 

I  may  be  looked  for  before  long.  Rank-  Sept.  1:  Goodyear  Tire  declares  bonus  of  1%  on  common  stock.  I  The  following  is  a  ccmnnrisnn  nf ' 

I  customoT  Of  United  States  according  to  trade  ,  by  months  during  tte  pa!  ! 

vart,e  Investors  are  the  great  invest- j  figures.  i  three  vears :—  : 


ing  second  In  Importance  to  the  pri- ' 
vate  Investors  are  the  great  invest- j 
ing  interests  such  as  life  Insurance, 


Wabasso  Cottons  omits  bonus  on  capital  stock. 


companies,  savings  banks,  estates  j  gept.  7 :  Shawlnlgan  acquires  Laurentlde  Power,  paying  $150  cash  and  one 


and  Investment  trusts.  The  month- 1  share  of  Shawinlgan  stock  for  each  share  of  Laurentlde  Power, 

to-month  volume  of  bonds  absorbed ,  Twin  City  omits  dividend  on  common  stock, 

by  such  buyers  Is  subject  to  less  ggp_  J4.  Confederation  Life  absorbs  Security  Life  on’tasli  basis, 
fluctuation  than  that  of  private  buy- ;  Hollinger  Gold  cuts  dividend  in  half. 

ers  because  the  former  are  prim-  g^p  oj .  Distillers-Seagrams  declares  Interim  dividend  on  capital  stock, 
arlly  concerned  with  keeping  their  Toronto  Stock  Exchange  institutes  continuous  trading  session, 

earning  assets  always  at  work.  An-|  Canadian  Dredge  inaugurates  dividend  on  common  stock  and 

other  potentlaJ  source  of  funds  is ;  pjjyg  bonus. 

the  call  money  market.  During  this  g  ^  Power  Corporation  Inaugurates  dividends  on  Class  “A”  stock. 

I  recent  period  of  high  call  rates '  Ogilvle  Flour-  pays  bonus  of  $15  a  share  on  common  stock, 

large  volume  of  non-banking  tunds  g^p  jg.  yjontreal  Power  increases  dividend  on  stock  to  $2.40  a  share, 
pas  been  diverted  from  securities  to,  g.  (jatineau  Power  starts  delivering  energy  to  Ontario  Hydro. 


CojnparatiTe  Monthly  Flotatlona. 

1926  1927  1928  ' 

Jan.  83.344,703  51,883,168  86.891.46(1 

Tcb.  121,688,799  22,266,471  10,609.209  i 

Mar.  27.408,744  19,770.878  12.564,942, 

.4pr.  69.168,663  67.391,821  44.294,543' 

May  38,652,128  40.983.536  :06.606,010, 

June  60.176,825  79,686.404  74.768.761  1 

July  69.682.964  33.851.527  10,938  930  i 

Aug.  13,894.036  8,601.015  e.STOiSOnl 

fept.  59,401,377  85,685.491  21.600,166 

Oct.  68.916,541  100,486,636  4.5,284,652  1 

Nov.  17.870,090  89.948.116  16.002.162 

Dec.  13.026,009  16,711.620*  55.405,676 


the  collateral  loan  markets. 


Oct.  12:  Shawinigan  declares  stock  bonus  of  10  per  cent 


Ttl.  573,229.879  617 
• — To  date. 


266,673  439,446,296  ! 


easier  money  conditions  a  fair  por-jQ^^  jg!  industries  makes  cash  bid  for  Canadian  Salt  Co.  ! - ^ - 1 

tion  of  these  funds  would  have  gone;  Fairbanks  Morse  cleans  up  arrears  on  preferred  stock.  R<\n#1  Ra-Avif-iAs 

directly  Into  Investment  channels.  e..,  a  i  —w*  DOnu  DrCVltieS 

Should  call  money  rates  adjust  them- 1  ’  Infornatlonal  Mond  merger  discussed  and  plans  for  6  for  1  split  _ _ ^ , 

selves  to  lower  levels  the  flow  of  t  Nickel  announced.  j  j 

such  funds  to  the  security  markets'  B;«ck  Silk  Mills  announce  4  for  1  split  In  common  shares.  |  Whether  the  credit  situation  will 

mav  logically  be  looked  for  Flnallv  '  Canada  announces  split  in  both  preferred  and  common  ,  be  eased  for  the  market  by  a  con- 

the*  number  of  Investors  in  this'  ^  l^asls.  i  tinuance  of  hca\T  Investment  buy-! 

cniintrv  in  rnnatantiv  ffrowlntr  nnd  I  Calgary  Power  offers  5,000  additional  common  shares  (rlglits  ;  ing  from  the  United  Kingdom  is  one 


I  selves  to  lower  levels,  the  flow  of  i 
I  such  funds  to  the  security  markets ' 

1  may  logically  be  looked  for.  Finally, ' 

I  the  number  of  Investors  in  this ; 
country  is  constantly  growing,  andi  .  ^ 

this  must  lead  to  an  eventual  In-'  around  $14  to  shareholders).  l  of  the  most  important  posslhllltles.  i 

crease  In  the  demand  for  bonds  In-‘  -  Heavy  cut  in  newsprint  price  announced  by  International  Paper, ;  We  believe  that  the  indications  in  i 
ves'tors  are  gradually  going  to  ieam,  Fraser  Companies  offers  bonds  and  debentures  to  meet  plant :  that  direction  arc  favorable.  Whe- 1 

through  experience  or  otherwise,  |  expansten.  j  v  •  l!'***^  relief  can  be  looked  for  j 

that  they  are  always  in  a  better  po- '  I^aura  Secord  common  placed  on  $2  dividend  basis,  thi-ough  the  medium  of  the  New  1 

sltion  In  the  long  run  by  having  a '  Southern. Canada  PoTver  announces  4  for  1  spilt  in  common  stock,  j  York  market  Is  more  problematical,  i 

fair  portion  of  their  Investment  funds  Railroads  announce  big  equipment  purchases.  I  An  outline  of  the  difficulties  of  the  I 

in  sound  bonds.  i  Noy.  Ifi:  Wabasso  Cottons  omits  dividend  on  capital  stock.  New  A'ork  money  situation  and  the' 

_! _  I  No5'.  23:  Chas.  Gurd  &  Co.  places  new  stock  on  dividend  basis  of  $1.60  a  j  obstacles  that  stand  in  the  way  of  j 

-  J  .V  .1  At  *  share.  cheaper  and  more  plentiful  money 

Decrease  In  the  demand  for  (mm- 1  Bridge  offers  37,213  additional  shares  (rights  to  share-  in  that  market  is  given  in  the  ac- 

merclal  loans  and  a  sea soi  ally  high  ;  companylng  letter  of  our  New  York  I 

investment  demand  are  like  y  ;  >iov.  30:  Moore  Corporation  formed  as  holding  company  to  control  three  i  correspondents. — Greenshiclds  &  Co.  | 

cau.se  a  flrmuias  In  the  bond  market '  ^  i  j  _ 

V,  ♦  ts  1  t  f  1QOQ  1  Moore  Companies.  -  I - I 

Hojal  Bank  offers  $5,000,000  of  additional  stock  (rights  around  The  tendency  during  most  of  No-i 
The  Broo^lre  Economic  Service,  ^27.50).  Ivember  towards  somewhat  easier 

(T,  Dominion  Bank  offers  $1,000,000  of  additional  stock  (rights  i  credit  conditions  naturally  had  its 

however,  still  in  a  highly  vulnerable  j  around  $14).  ,  effect  upon  the  bond  market.  Al- 1 

te!‘’oMmw'tesil!8  c3  !eS  Ste  »2,000.000  of  mortgage  bonds.  .  though  most  groups’  have  been  in- 

ifLt  fh»  Receivership  on  Dryden  Paper  is  lifted.  ,  dined  toward  firmness  and  greater' 

Conditions  n!w  notet  to^  feirf^Heii  National  Biscuit  makes  offer  for  Shredded  MTieat  on  exchange  '  activity  since  the  low  point  of  the 

SnS  actfritv  '  of  share  basis-1  for  2.  |  summer  was  passed,  few-showed  any , 

h  .if  of  tb«  vear  Tf  21:  AbitlM  passes  dividend  on  common  stock.  'appreciable  price  improvement  until  I 


j  of  the  most  important  posslhllltles.  i 


i  Decrease  In  the  demand  for  com- 1 
'  merclal  loans  and  a  seasonally  high 
investment  demand  are  likely  to  , 
cau.se  a  flrmuias  in  the  bond  market '  ‘ 
throughout  the  early  part  of  1929.  j 
The  Brcxikmlre  Economic  Service,  j 
Inc.,  reports.  The  bond  market  is,  l 
however,  still  In  a  highly  vulnerable  j 
condition  and  indlscremlnate  offcr-j_ 
ing  of  new  Issues  could  v^ery  easily 


1  business  actirity  for  at  least  the 

i  that  °hiS!esr  wlll^  mak^  Industrial  Alcohol  declares  ext7a  dividend  of  25  cents  u  share  i  recent  weeks.  Prices  seem  finally  to ' 

dern^d  on  oir  credit  re-  Dividends  on  new  Steel  of  Canada  shares  inaugurated  on  $2  basis.  |  not  thls'^^L'n^ovr ! 

source  rorelm  are  now  ’’“’a”  M-So"'""''-'’ 

thtlr*'<w™*t^an"In'* 'th!  past  ^ few  Brazilian  Traction  announces  purchase  of  Saufo.s  Power  Co'y,  | conditions  after  the  tii^rn  of  the' 

years,  which  may  result  In  less  dc-inec.  28:  Dorn  Textile  (iffers  45  000  additional  shares  (rights  around  $7).  j  i^a^TatereTt*^ 

mand  from  abroad  for  U.  S.  capital,  i  Stock  market  trading  In  C  anada  up  over  2.5  per  cent,  during  1928.  :  dlsSrsements  ThRh  pr^ 

For  some  time,  however,  loans  are. - ;  j,  record,  will  seek  early  reinvest- 1 

expected  to  continue  faiily  hea5j.|  ^  i  inent  In  the  security  markets.  Suchl 

I  (Jnlv  omall  JrrODOrtlOn  of  movement  would  of  course  have  a 

Financial  Leaders  Head  i-rttSMSs  a  #  stwi  w  |  favourable  effect  upon  the  level  of 


:  summer  was  passed,  few-showed  any, 
'  appreciable  price  improvement  until  j 


tC 


bond  requirements  during  1928  with,  j 
of  course,  especial  reference  to  New  I 
Brunswick,  he  said;  j 

“In  common  with  other  provinces ' 
we  have  not  been  able  to  obtain  our  i 


Feb.  24:  Shawlnlgan  offers  additional  stock  to  shareholders  (rights  around  ! money  requirements  for  capital  ex-; 

$9.00).  j  penditu-res  at  as  low  a  rate  of  Interest , 

Mar.  2;  Chas.  Gurd  &  Co.  splits  stock  3  for  1  and  offers  additional  shares.  '  as  last  year  owing  to  the  tightness  t 
Arnold  Bros,  and  Pure  Food  .Storps  merge  under  name  of  Con-  !  of  the  money  markets.  "We  have  . 
solidated  Food  Products.  I  been  able,  however,  to  take  an  issue ; 


RISK! 

^T^O-DAY  the  lure  of  easy  profits  is 
*  drawing  many  into  the  whirlpool  of 
risky  speculation — to-morrow  the  vision 
of  wealth  may  rudely  shattered. 

A  few  years  hence*  which  will  be  yours 
— a  comfortable  balance  in  the  Bank  or 
vain  regrets  for  hasty  action? 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


Canadian  Government 
Provincial*  Municipal 

and 

Corporation  Securities 


R.  A.  ITALY  A  Co. 

UMITKD 

BANK  OP  TORONTO  BltlLDlNO 

TORONTO 

*.  A.  DALY.  Member 
Tmrat.  SMcfc  Bsetuas* 


A  Policy  of  Gradual  Increases 
In  the  Dividend  Rate 

With  no  bonds  or  Preferred  Stock  ahead  of  it. 
Class  “A”  Shares  of  Quebec  Telephone  and 
Power  Corporation  rank  as  the  Company’s 
senior  security,  and  are  thus  in  a  position  to 
participate  ftdly  in  the  growth  and  earnings 
forecast  for  this  progressive  telephone  system. 

The  dividend  policy  decided  upon  by  the  manage¬ 
ment  is  on  a  progressive  basis,  and  contemplates 
a  series  of  gradual  increases  in  the  dividend  rate. 
This  is  a  feature  that  should  commend  itself  to 
far  sighted  investors. 

QUEBEC  TELEPHONE  &  POWER 
CORPORATION 

Class  “A”  and  “B”  Stocky  Units 

The  Company  has  the  benefit  of  sound  management,  serves 
a  district  of  thriving  communities  and  moreover  is 
connected  with  the  ©ell  Telephone  Company,  the  New 
Brunswick  Telephone  Company,  and  other  independent 
telephone  companies,  thus  giving  its  patrons  the  benefit 
of  a  national  telephone  service. 

Class  “A”  Shares  are  fully  participating  and  dividends 
commence  on  the  1st  of  April  next  with  the  prospects  of 
steady  increases  from  time  to  time. 

Class  "A”  and  “B”  ^ock  may  be  purchased  in  Units  of 
10  shares  of  Class  “A”  with  1  share  of  Class  “B”  as  a  bonus 
for  $330,  at  which  price  we  believe  it  represents  a  very 
desirable  investment  affording  excellent  possibilities  for 
enhancement  in  value. 

Circular  sent  on  request. 

H.  B.  ROBINSON  &  CO. 

LIMITED 

Investment  Bankers 

210  St.  Jamea  8t.,  Montrea^l  HArbour  srti 


1  mand  from  abroad  for  U.  S.  capital.;  owe  k  marKti  iraaiug  in  L.anaaa  up  over  *.> 

1  For  some  time,  however,  loans  are _ 

expected  to  continue  fairly  heavy. 

w  . , ,  ,  {Only  Small  Proportion  of 

Finanaal  Leaders  Head  I  D  J  D  I. 

Campaign  For  Boys*  Home  j  tSOTlClS  C*0/I16  ISack 


in  atmcuncina 


Bonds  Come  Back  on  Maritef 


Britannic  Security  Corporation 

LIMITED 

•  Itirorporat«d  1923  y 

INVESTMENT  BROKERS 
TOKUNTO 

77  Victoria  Street  Elgin  4295 


Hodgson,  Roberton  &  Co. 

investment  counsel 

Bank  of  Nova  Scotia  Btilldin. 

437  St.  JanuM  St.,  MONTREAL 
Georgs  R.  Hodpsen  G.  Edwin  Robirt«n 


Inwes’tor-M 

Wxt  jftnanefal 


The  Montreal  financial  district  Is'  Toronto.  —  Between  $450,000,090 
taking  an  active  Interest  in  the  1  and  $600,000,000  Canadian  bonds 
1  campaign  to  raise  $250,000  to  enlarge! are  gold  annually  and  have  been  for 
i  the  Boys’  Home  of  Montreal  on  some  years.  While  a  considerable 
j  Mountain  Street.  This  institution '  proportion  of  these  are  foy  .refund- 
I  was  established  in  1870  and  has  done  ling  purposes,  the  proportion  of  new 
■a  great  work  in  providing  a  home  I  issues  each  year  In  large.  About 
for  needy  lads — not  delinquent — be-  half  of  these  are  disposed  of  In  the 
I  tween  the  ages  of  11  and  18,  Irre-  United  States,  while  the  other  half 
I  spectlve  of  creed  or  nationality.  The  is  absorbed  by  Canadians, 
demands  upon  the  accommodation  The  bulk  of  this  yearly  financing 
has  become  so  urgent  that  for  the  works  its  way  qtilckly  into  the 
past  five  years  90  boys  have  been  hands  of  the  private  Investor  or 
taken  care  of,  resulting  in  a  crowd- 1  the  treasuries  e>f  financial  Instltu- 
ed  condition,  which  has  now  made'tions  or  Industrial  companies  that 
necessary  the  decision  of  the  direc-  have  surplus 'funds  to  invest  and 
tors  to  appeal  for  a  new  building  are  seldom  heard  of  until  maturity, 
fund  of  a  quarter  of  a  million  dol  when  released  funds  are  promptly 
lars.  relnvesttd. 

i  The  Interest  taken  in  this  work  Only  a  meagre  numheT  of  the 
'by  financial  business  leaders  is  in-  bonds  issued  are  listed  on  the  stock 
i  dicated  by  the  membership  of  the  exchanges,  but  in  point  of  dollars 
j  Honorary  Committee:  E.  W,  Beatty,  the  total  la  large,  because  they  In- 
chalrman;  Right  Hon.  Lord  Athol-  elude  Dominion  Government  issues 
Stan,  P.  P.  Cowans,  Sir  Arthur  and  some  of  the  larger  companies. 

Only  $100,000  Changed  Hands. 

C.  W.  Lindsay,  T.  B.  Macaulay,  Sir  ^  j  p  • 

Vincent  Meredith,  Col.  Herbert  Mol-i  It  is  remaTkable  how  tew  bonds, 
son,  J.  tv.  McConnell,  C.  E.  Neill,  once  ipJaoed,  find  their  way  back  In- 
F  N.  SoutJiam.  I  to  the  maTltet  During  the  year 


1 1928,  for  instance,  only  approxlm- 
I  ately  $100,000  bonds  changed  hands 
I  on  the  Toronto  market, 
j  While  the  above  figure  may  give 
I  some  Idea  of  the  solidity  of  the  Can- 
1  adian  investment  market,  there  are. 
,  of  course,  thousands  of  bond  issues, 
j  representing  provincial  govern-- 
[ments,  municipalities,  utilities,  In- 
I  dustrles  and  some  mines,  not  listed, 
!  and  which  are  bought  and  sold  In  a 
I  retail  way.  The  percentage  of  these 
I  that  find  their  way  back  into  the 
maricet  before  maturity  is  verj- 
small,  as  compared  with  the  huge 
volume  outstanding,  nevertheless  in 
point  of  dollars  the  sum  is  large.  It 
Is  this  lively  retail  business  that 
keeps  the  retail  d  jpartihents  of  in¬ 
vestment  bankers  busy  In  the  In- 
terval.s  when  new  Ise-ues  are  lack¬ 
ing. 

j  MORE  SALMON  MONET. 

;  Vancouver. — Representatives  of  the 
j  salmon  industry  of  British  Columbia 
;  estimate  this  .wear’s  pack  at  $14,000,- 
;  000  as  (.-ornpared  with  $12.000, f(rt(v  in 
1927. 


i  ny;  Limited.  I 

I  “With  its  gyrating  price  quota.  I 
1  tions,  the  spectacular  stock  market ' 
has  been  dazzling  the  public  so  ef-  i 
j  fectlvely  that  many  have  failed  to  I 
!  perceive  what  firmness  lay  In  the ' 
!  bond  market,”  says  Halsey,  Stuart  & 
j  Co.,  In  its  current  quarterly  bond 
j  review.  “On  the  whole  Investors 
of  the  country  will  be  possessed  of 
much  new  caplt.al  at  the*  end  of  the 
I  year,  which,  under  existing  favorable 
i  conditions  in  the  bond  market,  they 
j  can  employ  to  excellent  advantage." 

!  H.  B.  ROBINSON  &  CO. 

OPEN  TORONTO  OFFICE. 

H.  B.  Robinson  &  Co.,  Limited,  in¬ 
vestment  bankers,  Montreal,  an¬ 
nounce  the  opening  of  a  Toronto  of¬ 
fice  located  in  the  Bank  of  Hamil¬ 
ton  Building.  This  office  will  be 
under  the  man'agement  of  R.  R. 
Rodgers. 

Mr.  Rodgers,  until  recently,  •was 
connected  •with  the  Investment  j 
house  of  W.  A.  Mackenzie  &  Co.,  To- 1 
ronto,  and  previous  to  that  time  op- , 
erated  an  investment  house  under  j 
ble  own  name.  j 


^een  eleclul  a  t&redrm 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUARY  4,  t929. 


HEALTHY  GAIN  IN 
BRIDGE  EARNINGS 
$4.08  ON  STOCK 


'  :i  Kiihsidiary  of  your  company.  Op-  . 
I  oration  was  only  started  late  in  the  ' 
'  year,  but  the  plant  Is  so  well  occu-  , 
!  plod  that  '  its  extension  is  pro-  | 
1 jeeted.  ,  ; 

"Lachine.  Que.  -  An  important 
branch  of  your  business  is  in  trav- 


Montreal  Metropolitan  Commission  EORTHER  GROWTH 

_ "■  "  . . . j  ALL  DEPARTMENTS 

The  Montreal  Metropolitan  Com-  membei's,  are  debited  a.s  loans  to  the  |  D  A  WIV*  T/YD/1MT4)  i 

ulssion  was  established  in  1321  with  four  delinquent  members,  and  a.sj  tJ/lPIAL  Vl  1  i/lil/JN  1 1/ ' 


A  J  AQ  AM  r|»ri\p|^  branch  of  vour  business  is  in  trav- ‘  The  Montreal  .Metropolitan  Com-  members,  arc  debited  as  loans  to  the 

A4  UO  Uni  »1 1  ULR  '  filing  cranes,  grain  car  un'oaders,  i  “'Isston  was  established  in  1321  with  four  delinquent  members,  and  as 

hydraulic  regulating  gates,  movable  i  fifteen  inemb.rs,  representative  of  such  wil  be  repaid  as  soon  as  their 

- ; -  '  bridges  :ind  similar  appliances.  This  ^hc  City  Council,  the  councils  of  I  finances  will  allow. 

Compares  With  Only  $2.85  a  itype  of  constmcUon  combines  with  i  fotttteen  adjacent  municipalities  and  |  When  this  will  be  one  cannot  say 

Shaire  on  Lower  Capital  '  structural  steel  framework,  operat-  *^he  Provincial  government.  Ihe  pur-  foj.  nioment.  but  since  these  coin- 
I  .  Yj,--  i  mechanisms  of  machined  parts.  1  P*’®®  ^he  Commission  is  stated  ,  munjdpg  have  been  under  the  direct 

**ar  The  growth  of  this  business  Ue- . dearly  in  the  preamble  of  thC|pQutroi  of  the  Commission  a  com- 

^  :  manded  Increased  facilities,  and  a  !  Act  creating  it,  which  reads  as  fol-  j  pjetc  change  for  the  better  has  taken 

STRONG  CASH  POSITION  i  large  machine  a-ssembly  shop  was  j  lows:  place.  The  administration  of  each 

-  1  built  which  increases  the  shop  |  Whereas,  while  still  preserving  |  been  placed  on  a  sound  basis. 

Workinff  Canital  Sharolv  Hisber  space  for  this  work  about  two  and  I  ^1^®  autonomy  of  the  municipalities  |  expenses  have  been  decreased  coa- 

Plant  Fvnan  ■  ^  1*^1^  time.  I  ou  ih®  IsUncl  of  Montreal,  It  is  ex-  >  rably  and  the  income  made 

”®*P**®  Heavy  riant  C^xpan* .  ••■pjjp  property  sold  to  the  Copper  P^dlout  that  a  system  of  financial  larger.  While  local  improvement.s 


Compares  With  Only  $2.85  a 
Share  on  Lower  Capital 
Last  Year 

STRONG  CASH  POSITION 


Despite  Heavy  Plant  Expan> : 


Profits,  Total  Assets  and  Depos- 
itS'Shown  At  New  High 
Levels 

STRONG  CASfTpOSITION 

Higher  profits  and  continued  Im-  i 
provement  in  all  sections  of  the  bal- 


«on  During  Year  -  Record  i  Pro^rtcts  Z  ^ome'Urs^'a^r'hls  control  by  a  central  authority  re- j  ba^’^'been  kept  on  a  par^Vth  the  ‘V"*’  TT' 

Outmit  From  Plants*  I  been  re-purchased  and  partly  devel-  of  such  municipalities.  ]  natural  growth  of  each  district,  ex-  report  of  The  Bank  of  Toronto  for 

wutpw  A  rwiti  «  MAIM*  _  .  . _ _ _ j  !  InrliiHincr  th«  rUtv  nf  ^Tontr^»n].  ht^  _  i.__  i _  ^  i...  va  iooq 


been  re-purchnsed  and  partly  devel-  P''®sen»atlvo  of  such  municipalities.  |  n.atural  growth  of  each  district,  ex-  r®Port  of  The  Bank  of  Toronto  for  j 
ope<l  to  give  increased  storage  and  I '*^®^^*^^**®*  City  of  Montreal,  bejf  j-gmQ  care  has  been  tak  n  by  the  I  the  year  ended  November  30,  1928.  | 
yard  facilities.  ,  established  for  the  future.  i  officers  of  the  Commission  to  seci ’potal  assets,  deposits  and  commer  i 

"Additions  imvo  also  been  made  i  l^ason  for  Creation.  |  t^t  ®ach  improvement  is  a  rml  |  gg  [ 


ReflecUon  of  the  tremendous  vol.*  I  facilities.  ,  esta^shed  for  the  future.  .officers  of  the  Commission  to  secj  xotal  assets,  deposits  and  commer  i 

ume  of  building  construction  dur-  "Additions  h.nvc  also  been  made  Primary  Reason  for  Creation.  that  each  improvemoiit  is  a  revil  .  .  ..  ^  record  levels  as  * 

inTthe  nS  vS  is  fou^  to  the  an- 1  t®  the  structural,  fabricating  ciipa- 1  Previous  to  1921  It  had  been  the  !  necessity.  On  the  whole,  satisfactory : ,  k  SlZ  JZtrill 

n"fni  UHdL  clfv.  unfortunate  habit  of  certain  suburb-  results  have  been  brought  about  ami  a  reuilt  of  healthy  .nci eases  over  the 

rnmnanv  T  1  o  rnnn^s  1  "Toronto.  Ont.:—  .  j  su  communltles— largely  the  result  there  is  good  rea.soii  lo  believe  that  .figures  shown  on  the  preceding  bal- 

ended  October 'll  in2S  showing  re- i  "The  growth  of  Ontario  business  of  extravagant  real  estate  develop-  there  b.ackward  commr.nitio.s  will  b  j  ance  sheet. 

cord  e^ni^s--this  dwpite  a  de-  'called  for  a  large  Incre.ise  in  capa-  ment— to  Incur  heavy  liabilities,  and  able  to  rep.ty  their  obligations,  lu  ^et  profits  for  the  year  at  $1,264.- 
preeJaUon  write-off  almost  twice  as  !  c-fJ'-  All  .available  land  adjacent  to  ^  970  represent  an  increase  for  the  j 


Harley,  Milner  &.  Co. 

(Members  Toronto  Stock  Exchange) 

I 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON— LONDON— WINDSOR— ST.  CATHARINES 


cord  earnings — this  despite  a  de-  .  citHed  for  a  large  Increase  in  capa- 
precJatlon  write-off  almost  twice  as  j  ®!ty.  All  .available  land  adjacent  to 
large  as  for  the  preceding  year  — .  fhe  Sorauren  avenue  plant  was  puT- 
wlth  net  working  capital  up  ny  over  j  chased  and  btillt  upon.  Increasing 
•$.1,500,000  from  that  shown  on  the  i  fh®  shop  area  48  per  cent.  Later  in 
l)revlou8  balance  sheet.  Earnings .  fbe  year.  McGregor  McIntyre  Stnic- 
on  the  capital  stock,  which  are  up  at  i  tural  Steel,  Limited,  was  acquired, 
$4.08  a  share  from  $2.85  a  share,  i  "Ith  its  strong  organiz.ntion  and  a 
compare  with  dividends  and  bonus  i  plant  capable  of  considerable  exten- 
ot  only  $2.85  a  share  paid  during  j  Additions  to  McGregor  Mc- 

thc  period.  This  wide  enhancement .  Intyre  plant  are  projected  which 
in  per  share  earnings  is  shown  not-  will  co-ordinate  the  (vperations  of 
withstanding  an  Increase  of  48.125  th®  two  Toronto  pl.ints.  When  the 
-shares  in  the  oulstandlng  capltallz-  extensions  now  in  progress  at  Tor- 
ation  during  the  period.  The  fi-  onto  are  completed,  your  Toronto 
nancing  during  the  year  doubtless  capacity  will  be  very  considerably 
accounts  In  some  measure  for  the  greater  than  that  of  the  two  shops 
e.vpanslon  in  working  capital  In  before  amalgamation, 
face  of  the  heavy  plant  additions  "The  addiUon.s  now  authorized 
and  acquisitions  of  other  companies  will  occupy  oil  of  the  property  own- 
in  the  year  under  review.  ed  in  the  city  of  Toronto,  but  your 

Operating  profits  for  the  twelve  company  owns  land  at  Is’lngton, 
months  are  shown  at  $1,820,84,  an  some  five  miles  further  out,  where 
Increase  of  almost  60  per  cent,  over  |  additional  capacity  can  be  installed 
the  gross  of  $1,106,155  for  the  pre-  when  the  demand  arises. 


/Dept.of\ 
(Municipal  I 
k.  Affair*  J 


Town  Council  of 

s  1  10 


Town  Council  of 


•ii  Sf.  vS 
i  1“ 


Montreal 

Metropolitan 

Commission 

15  Members 

Controls  the  (Vnancial 

administration  of*— - 


ceding  period,  and,  after  deprecia¬ 
tion  of  $300,000,  which  compares 


Expansion  In  West. 

"Winnipeg,  Man.:  — 


with  only  $180,000  in  the  last  in- 1  "Business  tributarj*  to  Winnipeg 
come  account,  net  earnings  are  1  jj^g  g^,  increased  that  operations 
shown  at  $1,520,824,  up  from  $926.-  ;  have  at  times  been  unduly  restrlct- 
155.  After  much  heavier  aividend  j  by  lack  of  facilities.  To  provide 
requirements  and  additional  depre- !  fj,j.  j^be  necessary  improvement, 
elation  of  $313,295,  almost  $240.000 .  adjoining  land  was  purcJiased,  In- 
was  added  to  the  already  strong  j  creaslag  the  area  of  your  property 
surplus  account.  Profit  and  loss  '  about  two  and  a  half  times,  and  the 


figures  for  the  past  three 
compare  as  follows: 


1928 

$ 

Op.  prof.  1,820.824 
Lepree.  300,000 


1927 

$ 

1,106.165 

180.000 


Nat  prof. 

1.620.824 

926.155 

439.071 

Dividends 

970.937 

$650,000 

260,000 

Surplus 

649.S87 

276,155 

179,071 

Previous 

surp. 

3,246,014 

•2,969.858 

2.920,788 

Ca’anea. 

3,795.901 

3,246.013 

3.099.859 

t.A.dd.  dep. 

313,295 

1".  and  L. 

years  pjam  extensions  which  are  at  prt s- 
i  ent  necessary  are  in  progress.  The 
J  1  new  land  wll!  permit  any  extension 
S72.750  j  to  the  plant  likely  to  be  required 
133.679  !  tor  a  number  of  years.  I 

^35  ij-j  j  "Vancouver.  B.C.: —  i 

^60  000  "Business  at  Vancouv'er  exceeded 


reached.  Extensions  and  new  equip¬ 
ment  are  being  added  which  will 


par  'od  of  over  $99,500.  After  the  | 
payment  of  dividends  and  bonus  j 
amounting  to  13'/e,  and  providing  the 
Sum  of  $360,000  for  accrued  taxes,  | 
!  officers  pension  fund,  and  wr.tlng  off 
bank  premises  account,  there  remains 
:  the  sum  of  $254,970,  slightly  over  5% 
j  on  the  paid-up  capital  of  the  bank, 

I  making  the  amount  carried  forward 
j  into  profit  and  loss  account  $901,- 
i  175. 

1  In  the  balance  sheet,  cash  and 
other  liquid  assets,  including  call 
and  short  loans  against  securities, 
stand  at  $61,360,946.  an  increase  tor 
the  year  of  over  $4,200,000,  and  rep¬ 
resent  just  over  50%  of  the  bank’s 
entire  llab  lities  to  the  public, 
i  The  total  deposits  at  $105,326,798 
j  show  an  increase  of  over  $4,000,000, 

I  and. the  total  assets  are  up  over  $5,- 
i  900.000,  at  $135,273,454.  Salient  fca- 
j  tures  of  the  balance  sheet  are  com- 
i  pared  herewith  : 

{  .AsReta 

I  1927  1928.  I 

!  $  $  ' 

I  Cash,  notes,  cheques.  I 

I  etc .  26,071  504  31.996  371 

!  Securities  owned  20,672.445  19,188,213  | 

'■  Call  and  short  '  1 

j  loans .  10,397,453  10,176,328  | 

!  Liquid  assets  ..67.141.403  61,360.946  1 

Ratio  of  llabs.  to 

public .  48.98ei  50.14%  I 

Current  loans  ..  65.681.343  67,921.525 


Mortgages  ..  ..  160.488 

Bank  buildings  .  3.311.273 

Letters  of  credit  3,000.869 


54.101 

3.2S7.3S7 

2.649,493 


Composition  of 
Montreal  Metropolitan 
Commission 


l^onsto^*=®“«  civic  scml  and  responsi^my.  ^Kcount  ;• 

t— Including  bonus  at  6  per  cenL  las  at  the  31st  of  August,  the  actual  i  saijns  returns  from  the  annexed  ^as  not  established  for  just  the  one  - - 

* — Less  bonus  of  2  per  cent.  Pald  I  ,bc  shares  was  not '  Such  a  state  of  affairs  purpose  of  placing  delinquent  muni-  Oil  A  DTI  P VEh  1 

WINERIES  OUTPUT 

ai°e”concin."ed.°  "  Sal.»  For  b  U  lOOO'l 

ventories  about  the  same  as  on  the*  that  the  issued  capital  stock  of  your  :  f  '^®all^  ^at  somahmg  of  This  co-operation  has  had  a  two-  Iiales  For  November  Up  10,000 


I  1  lli®“  sot  thcmselves  annexed  to  the  the  meantime  they 


Total  assets  ..129,293.378  133,273.451  I 
I  Liabilities. 

I  Deposits . 101.302.649  105.326,798 

;  Balances  due  .  .  2,656.423  4.06.’  009 

[Circulation.  .  .  8.675,218  9  090  028 

I  I.etters  of  credit  3.000.869  2.649  49.3 

Bills  payable  ..  662.877  791.418 

Other  liabilities.  250.000  2,iu.000 

'  Dividends  due  . .  202,135  202  5321 


^c/iton/o,  /9SS 


are  finding  their  i'Llnbs.  to  public  116.649J73  122.372.279' 

onsibllity.  j  Capital .  6.000.000  s’ooo.ooi) 

Rest  account  ...  7.646,204  7.901.17,5 


t — Including  bonus  at  6  per  cenL  !  ng  at  the  3' 
•—Less  bonus  of  2  per  cent,  paid  I  ,  f 
January,  1927.  transfer  Ot 


SHARP  EXPANSION 
WINERIES  OUTPUT 


ventories  about  the  same  as  on  the  !  that  the  issued  capital  stock  of  your 
last  balance  sheet,  being  up  at  $7,- j  company  is  now  373.135  shares. 
''55.331  from  $6,368,176  and  current  "The  ‘reserve  for  depreciation  and 


nnanvlsnow  373  135  shares.  i  drastic  nature  must  be  done  to;  fo,d  effect  —  It  has  served  as  a  don- 
The  ‘reserve  for  depreciation  and  '  Imposition  on  the  City’s  tax-  j  bie  check  on  local  expenditures,  and  | 

iatvoIq’  nnnAprine-  in  last  vear’s  i  'it  has  enabled  each  member  miini- 


liabUities  only  slightly  higher  at  |  renewals’  appearing  in  last  >’®'i’'’s  |  j  It  has  enabled  es 

•$3,449,341  from  $2,400,490.  Working  ‘  balance  sheet  has  been  transferred  j  “  cipallty  to  borrow 

capital  figures  _for  the  past  3  years  I  to  a  'reserve  for  plant  extensions  i  t  t^  tl  f  J  er  basis  than  bo r. 


GnIIons  at  55, 195— Aver¬ 
age  Price  Lower 


(iinimrA  no  fnllntt-o-  Arrnpnts’  nnri  a  further  * * - —— ....k— i  accouni.  X  lie  i_,oaiHiissiou,  lu  uu'Ji- i  '>v'»eaiuei  suies  amounted  tO 

1828  1927  1926  amount"  has  been  set  aside  out  of  municipalities  adjacent  to  tion  to  its  powers  to  borrow  on  be- 1  55,195  gallon.s  as  compared  with  45,- 

current  ”  I  thTs  year’s  profits  making  a  toul  re-  ^hty  should  also  be  annexed.  This  half  of  the  d  llnquent  municipalities.!  763  gallons  lij  1927.  or  an  Increase 

a-o-sets  $7,855,231  $6,268,176  $5,856,616  |  io<;e  of  $700  000  suggestion  was  not  accepted  and  a 'also  has  the  power  to  raise  and  i  of  almost  10.000  gallons.  The  aver- 

'"'ir.rK"'-  oxnnxon  x ,  o,  i  '‘nuiir,‘e=[q  has' '  continued’  good  compro^se  was  brought  about  which  [  make  loans  on  behalf  of  any  of  it.s  |  age  price  at  which  the  products  were 

‘  "  1 _ i: _  ’  illlfli?! I  throughout  the'vear  resulting  in  a  i ‘^•^®  Metropolitan  Com- 1  member  municipalities  —  other  than' sold  were  slightly  lower,  due  to  the 

w  ork.  I  record  output  from  'vour  company's  |  “^ssiOtL  i  the  City  of  Montreal.  tVith  this  pow- ;  greater  proportion  of  sales  last  Nov- . 

«;hon'=  and  the  vear  closed  with  ai  Taking  Care  of  DeWnqnents.  |  er  to  borrow  and  loan  comes  the  omber  on  a  wholesale  basis. 

■  Mmn"'  i  good'volume  of  work  on  hand.”  I  The  primary  purpose  then  of  the!  further  powxr  and  responsibility  ofj  Tbe  company  has  felt  the  handicap 

.-.i  on„  the  individual  items  on  the  ;  §  I  Commission  was  to  place  four  delin- 1  supervision  over  the  finances  of  all  |  of  inadequata  supplies  of  matured 

iMl.mcc  s^eet,  total  being  ■  ^  ^  ^  ^  I  qu  nt  municipalities  on  their  finan- 1  fbo  member  municipalities,  again  :  wines,  although  supplies  of  new  wine 

by  over  $  600.0M  at  I  DCQDr^[|[|2j^J|Qfj  PLAN  i  cial  feet  on  an  equitable  basis.  Un-!  ^Ith  the  exception  of  the  City  of  are  larger  now  than  ever  before 
:-un4’  PCx  ^er  its  charter  the  Commission  was  Montreal  Itself.  Storage  faclllt  es  have  been  comple- 

•V-  I  FOR  FROST  &.  WOOD  CO.  ®“P°^®’'®‘f  f^ke  the  four  commu-  The  Is’and  Benlevard.  |®^y  filled,  including  the  230.000  gul-  I 

tf'i  fvB  »  jnities  under  its  control  and  super-  At  the  first  the  Commission  was  on.s  additional  capacity  added  dur- 

-WN  •>«(•  -  J*  I  7.  .  J  I  v-lslon,  and  to  borrow  money,  on  th  limited  in  its  powers  and  scope.  But  ing  the  year. 

^  i  ^'■osf  *  ^’oo*!  Co.,  Limited,  under  i  metropolitan  dls-  each  year,  as  the  demand  warrant-  One  favorable  feature  of  the  year 

’  $<d0,000  h'-^her  date  of  Dcc^*mber  27.  issuefJ  a  ®  Urict.  so  as  to  meet  their  debts  as  ed  and  the  oommlssiou  showed  its  price  to  growlers  for 

A/i  up  at .  to  shareholders  calling  a  special ,  ^jj^y  became  due.  capacity  to  absorb  them,  new  pow-  ^Trapes  averaged  $80  per  ton,  as 

o?T  \  ^®ueral  meeting  for  February  18,  |  p^^j.  purpose  the  Commission  ers  wtre  given  It,  including  the  task  ^^ainst  $83  in  1927. 

1929.  to  consider  a  scheme  of  ar-  jjg^g  borrowed  the  necessary  money  of  having  a  plan  made  for  the  open-  face  of  the  large  seasonal  cash 
V'  T'  r-  4^  “^hiUty  side  cap- !  rangement  whereby  the  shareholders ,  ^blch  has  been  applied  to  taking  Ing  and  estabTishment  of  a  boulevard  outlays  for  grapes  recently,  the 
^  receive  shares  of  no  j  of  tbe  liabilities  of  each  of  the  crossing  the  island  In  Its  whole  company's  liquid  position  Is  secure 

y..jOiM*u  51,0*.S,i80  i  ^tock  for  each  preferred  share  of  |  delinquent  communities.  length.  This  Important  work  Is  now  ^ud  bank  loans  of  only  $30,000  were 

compare  with  $687.^96;  and  surplus  :  value  which  they  now  hold,  j  xbe  annual  charges  on  the  near  completion,  and  will  shortly  be  necessitated.  This  is  small  as  com- 

■n  04 '^1?^  $3,482,605  as  against  |  gjving  up  the  r  acceptance  preferred  |  amounts  borrowed  arc  levied  on  each  submitted  to  the  proper  authority.  pared  with  the  gallonage  put  Into 

^vJ,.4b,014.  w  A  ■  dividends  in  arrears  to  the  extent  of ;  of  the  member  municipalities  in  pro-  Cost  of  Commission.  storage. 

ueTeioPiAg  Branch  rlanu  i  about  142*;^^.  In  addition  to  the  i  portion  vvith  their  assets  real-estate  The  cost  of  administering  the  'Tii®  cancellation  of  the  luxury  tax 
in  presenting  the  report  to  share-  shares  of  no  par  stock  for  each  i  values.  With  the  assessment  being  Commission  Is  approximately  $12,000  cf  50  cents  per  gallon  which  became 
lioiders,  president  G.  H.  I>uggan  gbare  of  old  stock  which  they  hold,  i  absolutely  und.r  the  control  of  the  per  year.  This  Is  a  very  small  sum  effective  November  1,  last,  will  be 
i.nuhues  the  various  plant  additions  jbey  will  be  given  $11  in  cash.  (Commission  itself  every  member  considering  the  great  responsibility  helpful,  as  it  will  tend  to  reduce 
.till]  new  ad-dltlons  rendered  neces- ,  Common  shareholders,  likewise,  on  municipality  pays  Its  proportionate  and  the  tremendous  amount  of  work  prices  to  the  consumer  and  increase 
':'ry  during  the  period  by  the  huge  :  g^J.J.gJJ^^J.i^g  their  common  shares  j  and  adequate  share  of  the  charges,  j  that  the  Commission  accomplishes  wine  sales.  The  reduction  In  the 

of  business.  The  presidents  :  fbe  par  value  of  $100,  will  be  |  It  might  also  be  stated  here  that!  each  year.  It  is  a  matter  of  prid.  tax  will  not  affecft  gross  revenues  j 

uinarks  read  In  part  as  follows:  i  g^ven  two  shares  of  no  par  stock.  i  every  dollar  borrowed  on  their  be-!  with  the  Commission  that  It  renders  of  producers,  as  the  tax  w'as  not  on 

"I lie  policy  of  maintaining  your  I  - - i  half,  together  with  the  interest  char- 1  so  efficient  a  service  at  so  small  a  the  w'holesale  price.  It  will  be  re- 

jnuritsaua  equipment  in  a  b'gh  state  /i/\isBj|/%sf  jg.s  now  being  met  by  the  solvent!  cost  to  the  community.  fleeted  in  retail  gross  revenue, 

of  efficiency  has  been  continued  as  ,  tUllflmUil  I  - : - although  the  reduction  In  prices  of 

Ontario  silknit! HIGHER  EARNINGS  IRECORD  OUTPUT  "““-•rrsrs.'-.arrce'f.r 

.i)and.s  or  your  company’s  products.'  UHinmw  Ulbllllil  .  IllUllIilt  IjniUllilUU  |  llLl  Will/  VUII  U1  addition  of  John  Ball,  general 

■dreefors  to  nianufact^e  locally  as  ^  I-txl.,  Y”*  ^  H  CANADA  BISCUIT!  FORD  OF  CANADA  o^^lrertJi's'^SS^ 

ar  as  practicable  and  most  of  the  J  estimated,  show  earnings  of  not  less;  VAl/WAA  ^  A  VAll^  VA  VLA18XAi/JA  ^yinj^rles.  Limited  is  regarded  favor- 

expenditures  for  extensions  and  than  .$200,000  for  the  fiscal  year  |  ^  -  j  ^ - ^  jjj 

!)lant  improvements  during  the  year  ‘  which  ends  December  31st  next.  This  {  >Vjl|  Earn  Bond  Interest  and  j  Estimate  140,000  Units  From  is  a  prectical  man  in  the  business 

f  “Y,  PfrifYof  shlVx?on‘^the°com'  I  Depredation  For  Cur-  Canadian  Plant  During  i  - 

‘ff  branch  plantp.  •  equal  to  SS.oO  per  share  ou  tho  com-  pvf 

■'■J'he  ImprovementB  undertaken '  mon  stock.  i  rent  Year  Year  1929  |  nF  pOREST  CROSLEY 

..re  briefly  listed  below:  The  dye  plant  of  the  company  has  j  n  .  -  j  _  " 

"Amherst,  N.S. — A  branch  office  not  yet  attained  Its  full  stride  and  Taranto  Bareou  Tfce  Plnanelal  Time.  Detroit  _  'Pnrd  Motor  romnanvl  Til  FARil  a7  A  SHARF 

structural  shoo  have  been  es-  this  department  mav  be  exnected  to!  Toronto.  -  Canada  Biscuit  Com-  Company  EAAU  «pf  Oil/iAL 


sferred  *®*^  many  tnat  as  an  oti-  cipallty  to  borrow  on  a  much  cheap-  -  j 

ensions  ®®^  ^■o  ^^®  annotation  of  these  dt-  gr  basis  than  borrowine  on  its  own;  Toronto.  —  Canadian  'Wineries  ' 
further  municipalities  all  the  pros-  account.  The  Commission,  in  addi-j  ^^ited,  November  sales  amounted  to 


"  "'‘cap  $5,405,890  $3,867,686  $4,080,495  i r'‘ c'?^S^rwi 
Many  important  changes  are  seen  !  nr,  hand” 

Mi.ong  the  individual  items  on  the  '  S®®^ 

bal.incc  sheet,  total  assets  being'  __ 

""  pTnVj‘“'S»*S'REORCANlZATION  PLAI 


One  favorable  feature  of  the  year 
was  that  the  price  to  growers  tor 
grapes  averaged  $80  i>er  ton,  as 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


8983, 31’9.  On  the  liability  side  cap¬ 
ital  stock  is  up  at  $8,531,250  from 
oj,5u0,('0®:  reserves  of  $1,028,780 


ONTARIO  silknitHIGHER  earnings  jRECORD  OUTPUT 
ont.,,.  w,n,,t  ttj  CANADA  BISCUIT^  FORD  OF  CANADA 

ar  as  practicable  and  most  of  the  j  estimated,  show  earnings  of  not  less  j  V/111/11//a  1#IiJvU1A|  1  Vlil/  VA  villini/rl 

cxftendltures  for  extensions  and  than  .$200,000  for  the  fiscal  year  |  ■  •  j  - 

!)lant  improvements  during  the  year  ‘  which  ends  December  31st  next.  This  {  ^lU  Earn  Bond  Interest  and  j  Estimate  140,000  Units  From 
Irave  been  made  for  the  development '  is  after  preferred  dividends  and  is;  r*...  r'a.....!:...  DUn» 

of  branch  plants.  j  equal  to  $3.50  per  share  on  the  com- j  Depreoahon  For  Cur-  ,  Canady  Pl^t  During 

■'■J'he  ImprovementB  undertaken '  mon  stock.  i  rent  Year  Year  1929 

..re  briefly  listed  below:  The  dye  plant  of  the  company  hasj  n  .  - 

"Amherst,  N.S. — A  branch  office  not  yet  attained  Its  full  stride  and  |  Taranto  Bnreaa  Tfce  Ptnanclai  Timea  Detroit  _  Ford  Motor  Company 

iU-tl  structural  shop  have  been  es-  this  department  may  be  expected  to!  Toronto.  —  Canada  Biscuit  Com-  t-  n, 

tabllshed  on  the  property  of  the ;  contribute  in  larger  proportion  to '  pany  will  this  year  earn  its  bond  Canada,  Limited,  has  practically 


Will  Earn  Bond  Interest  and 
Depreciation  For  Cur¬ 
rent  Year 


RECORD  OUTPUT 
FORD  OF  CANADA 

Estimate  140,000  Units  From 
Canadian  Plant  During 
Year  1929 

Detroit  —  Ford  Motor  Company 


<S.  QO.S'M. &(So.  onjgMg.  (Starve  &&o 

wish  to  announce  an  amalgamation 
of  their  respective  firms 
under  the  name  of 

C^BicQe,  (SlarL  &  (So.  oSimUeJ 

to  deal  in 

Government,  Municipal  and  Corporation  Securities 


330  Bay  Street 
Toronto 


Adelaide  5184 


Rubb  Engineering  Works,  Limited  '  earnings  next  year. 


We  announce  the  opening  of  our 

TORONTO  OFFICE 

in  the 

Bank  of  Hamilton  Building, 

67  Yonge  Street, 

under  the  management  of 

MR.  ROBERT  R.  ROGERS. 

H.  B.  ROBINSON  &  CO.,  UNITED 

Investment  Bankers 

210  St.  James  Street  >  Montreal 


j  interest,  and  sufficient  extra  fully  J  as  many  unfilled  orders  for  spring  |  Taronta  nuranu  ti, a  FiunnMni  Tima* 

I  to  take  care  of  depreciation,  accord-  delivery  as  had  accumulated  before  Toronto.  —  DoForest  Crosley  Radio 

;  Ing  to  figures  prescntid  to  the  board  deliveries  were  started  on  the  new  Company’s  earnings  will  likely  run 

I  of  directors  by  general  manager  H.  model  A,  according  to  rt  ports  from  ®^®2®  ^®  $7.00  per  share  for  the  cur- 
1  V.  Hansen.  dealers.  Company  will  return  to  a  fiscal  year,  it  Is  understood. 

I  Under  Mr.  Hansen’s  close  super-  six-day  week  basis  in  February.  S®  Rreiit  was  the  demand  for  the 

,  rislon,  the  various  plants  have  been  Present  operations  are  scason.illy  products  of  the  company  this  season 
I  Rubj  cted  to  a  careful  overhauling  low,  due  to  the  usual  inventory  pro  stocks  in  the  hands  of  the  com- 

and  pronlng,  and  the  result  is  that  cedure  and  comprise  chiefly  the  ma-  Ptwiy  and  in  dealers’  hands  were 
I  .vhlle  sales  for  the  year  are  about  nufacture  of  parts.  Rcgul.ar  produc-  practically  cleaned  up.  As  a  result, 
the  same  as  in  the  preceding  period,  tion  will  be  re.sumcd  in  January  on  ^h®  Pl-mt  will  be  kept  busy  for  sev. 

I  economies  have  been  effected  in  the  a  five-day  week  basis.  Estim.atod  ®ral  months  ro.sfocking  dealers 
past  few  months  which  resulted  In  production  of  new  cars  and  trucks  'ilone.  The  budget  for  the  year  1929 
n  marked  Improvement  In  net,  and  in  1928  is  75.000  units.  *ti  on  a  soa’.c  which  would  seem  to 

this  Improvement,  It  is  expected,  will  w.  R.  Campbell,  vice-president  and  "’orrant  earnings  at  the  rate  of  not 
be  reflected  more  fully  in  results  of  treasurer,  s.^id  Ford  of  C.anada  is  than  $10.00  per  .share. 

1929.  .scheduled  to  produce  140.000  new 

Bonds  to  the  amount  of  $2,200,000  cars  In  1929  for  Canadian  and  over-  P  I  DlinnV  P ARN^IAirQ 

bearing  614  per  cent  were  Issued  seas  terriforl  s.  which  Is  35,000  more  L  L.  l\Ui/l/l  Eriu!  lllUiJ 

The  Interest  has  bien  paid  to  date  than  any  previous  yearly  record.  A  DP  DIUIAIIVr'  AIIPAH 

but  It  Is  understood  that  there  wa.s  AIUj  KUillllllU  AflftAIJ : 

an  operating  deficit  In  1927.  There  _ 

Ifer'^lfent  stocJ  Earnings  of  E.  L.  Ruddy  Co..  Ltd., 

aitia -  r.?!  ^  rr  ^  ir  -ir  ^  for  tho  tcH  montliB  ended  October 

noirt  Thia°«i/iv  In  I  If  In  b®7oro  depreciation,  are 

mint  ^  O & W  1C  111  reported  reliably  to  have  been  $255,- 

DlCtti  lOT  tuO  COllStillllGQL  COmpalliCS  ^  ^  It*  d-x^  fii»A 

o:i1.er„fT,r''eoX.“*s  'S."  yiimitrial  (*  imrs  po,' 

7«0»llU'«t.  ®l  '  OJ  liJ  IX)  U.I  ;  thr«B  n-'m.  ,M5,  rS26  apd 


£  L.  RUDDY  EARNINGS 
ARE  RUNNING  AHEAD 


Earnings  of  E.  L.  Ruddy  Co.,  Ltd., 
for  the  ten  months  end^  October 
31st,  1928,  before  depreciation,  are 
reported  reliably  to  have  been  $255,- 
649,  which  is  at  the  rate  of  $307,000 
j  per  annum.  Tliis  would  compare 
I  with  $250,477  for  the  full  year  1927, 
and  an  average  of  $206,620  for  the 
!  three  years,  1925,  1926  and  1937.  j 


Royal  Financial  Corporation 


Limited 

mVESTMENT  BANKERS 


A  purely  Western  Canadian  orlan^ 
ization  confining  its  activities 
soiely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  B.C.  Edmonton,  Alta.  Calgary,  Alta.  Winnipeg,  Man. 
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See 

Your  Lawyer 
or  Notary 


Give  him  the  information  he  needs  in 
drawing  your  Will,  then  direct  him  to 
insert  Montreal  Trust  Company  as 
Executor  and  Trustee.  The  death  or 
resignation  of  indivitlual  Trustees  has 
put  great  expense  and  risk  upon  estates, 
seriously  inconveniencing  the  benehcia* 
ries  and  often  endangering  their  interests. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
Pretident  ^ 

HALIFAX  TORONTO 

VANCOUVER 


A.  J.  BROWN,  K.C. 
Vice-Preiident 


F.  O.  rWNALDSON 
Oeneral  Manager 
WINNIPEG  EDMONTON 

LONDON,  BNO. 


LEGAL  ACTION  ON 
STEEL  OF  CANADA 
DIVIDEND  POLICY 

Common  Shareholders  Seek  In¬ 
junction  Claiming  Back  Pay¬ 
ments  Are  Due 

CLAIMS  REPUDIATED 

President  McMaster  Says  Legal 
Opinion  Behind  Directors  in 
Stand  That  Common  Rights 
Were  Non-cumulative 


I  effect  upon  the  earnings  of  the ' 
electric  utility.  I 

j  OpcrUiins  I'rper.ses  of  the  rail- 
!  way  utility,  including  taties,  .show  a 
'derron.so  of  over  St.hOO.  ais  (•oni:);w''fl 
with  the  month  of  .Vovemher,  1027. 

I  Opei'ating  expenses  of  the  rail-  ■ 

^  utility  show  a  .smtill  increase  on  ac- 
1  count  of  Increased  power  costs  due  i 
I  to  increased  sa  os.  Upnating  cx- 
;  pen.scs  of  the  gas  utility  show  a 
!  small  incroa.se  as  a  result  of  a.l- 
>  justments  made  in  the  price  to  meet 
!.  local  competitive  conditions.  'J'he  i 
'  price  at  which  coke  is  released  in 
order  to  net  results  of  both  these 
'  utilities,  however,  shows  inrrctise. 


ALGOMA  STEEL 
PLANTS  ACTIVE 


Business 


PUBLICLY  OWNED 
POWER  UNLIKELY 
IN  SASKATCHEWAN' 

Power  Commission  For  Province 
Indicated,  But  No  Interfer¬ 
ence  in  Private  Projects  i 

DISCARD  C^RAL  SCHEME  j 

I  - 

Itpirinn  Burenii  Tlir  FInanrInI  Time*. 

Regina.  —  Despite  the  gaseous  en- 
fhusla.sm  shown  in  the  press  and  on 
the  platform  a  broad  publicly-owned 
power  system  In  Saskatch  wan  ap¬ 
pears  to  be  remote,  although  the  bill 
providing  for  a  power  commission 
will  ill  all  probability  pass  in  the 
legislature  without  serious  opposl- 
lion. 

The  private  companies  now  oper¬ 
ating  nuni.rous  plants  in  Saskatche¬ 
wan  towns  In'* consequence,  arc  not 
likely  to  be  molested.  While  the 
government  has  declared  that  expro 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 
.vpansion  of  stock  market  prices.  It 
•s  quite  probable  therefore,  that  there 
vill  be  some  tendency  to  take  pro- 
its  on  stocks  as  they  advance  in  fav- 
'ir  of  the  securities  showing  a  more 
lofinite  Income. 

V  V  *  * 

Conditions  in  Canada,  says  A.  E 
’hipps,  president  Canadian  Ban'. 
\ssociaUou  in  reviewing  the  r. 
tutlstlc.s,  general  speaking.  i r'  - 

,ieeu  good.  While  the  latest  figures 
rom  the  bureau  of  statiftics  !n- 


!  Action  has  been  taken  by  a  group  , 

of  common  shareholders  of  Steel  i  .  - 

Company  of  Canada,  Ltd.,  in  Conner  Operations  At  or  Near  Capacity 

I?®  i  All  Departments  of 

dends  on  the  junior  security  should 
I  be  paid  before  anything  above  7  per 

cent,  is  paid  on  the  preferred  stock,  ,,  •  t, 

-  a  writ  being  issued  by  Holmested  !  ^  Ste.  Mar  e.-— 1  he  .ininial  re. 

and  Sutton,  barrister.^.  Toronto  on  '  ^  o''-  _ _ _ _ „r.- 

behalf  ttC  Tbomas  Ramsav  ’  and  is  npw  underway  resulting  priation  proce  dings  would  be  taken  j 

IVancis  A.  Magee,  of  HEmilton,  <  1?  ^  short  ciirtaifmcnt  o.  opera-  jp  ^py  jpKtanco  where  the  public  in¬ 
plaintiffs,  suing  on  behalf  ofthem-  some  of  the  departments,  teravts  would  be  served  the  debate 

selves  and  all  other  holders  of  or-  * ®®*'POi'<*-”on  is  enjoying  a  season  op  dj©  power  bill  in  the  legislature 
dina.ry  stock  of  the  Steel  e'ompanv  1  ^7  satisfactory  operotions,  in.  indicates  that  the  admlnlstr.ation  ha.'- 

The  dlose  of  the  year  finds  bus!-  Canada,  Ltd.,  and  naming  the  1  those  at  the  ra  I  mill,  which  po  belligerent  policy  in  this  respect.  | 

ness  erdtuons  “^client  with  but  ^  Steel  Company  of  Canada,  Ltl  as  According  to  the  report  on  the 

f.w  exceptions,  judging  from  dis- 1  |  ena  of  March  at  least,  thus  assuring  power  situation  private  companle'- 

patches  to  Dun’s  Review  from  I ,  'The  sum  of  la.OM.OOO  claimed  to  :  i  invested  approximately  $10.- 

'  been 


Analysis  of  Public  Companies 

Wr  issue  occasionally  careful  analyses  of  tb'' 
financial  str.'.cture  cf  Corporations  whose  se 
'unties  are  in  the  public  eye.  We  send  copies 
of  these  analyses  to  those  whom  we  think  will 
be  interested  in  them. 

If  you  would  care  to  receive  a  copy  of  these 
reports  occasion.iliy,  we  shall  be  pleased  to  add 
.'  our  name  to  our  mailing  list  upon  request. 


Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  M'K.^THRARX  may.  Mftnh^r,  Toronto  Stock  Exekont* 
\  lAMiLTON  LONDON  KITCHENER  WINDSOR 


branch  offices  of  R.  G.  Dun  and  Com-  arrears  of  dividend.^  on  the  com-  i  f  •  ^  "uu  OOO  m  the  prov.nce.  The  fact.s 

pany,  In  the  principal  Canadian  j  .stock  is  the  issue.  This  rep-  ;  ,  operation  tiuce  Octo-  placed  before  the  government  by  the 

cities.  The  Christraastide  weathei  i some  43^.  per  cent,  arrears  j  ,  ,  ,,  ,  ;  enquiry  commission  indicate  that  .! 

was  approximately  seasonable,  i  ^*''l<Jend.s  on  the  co.mmon  stock.  I,  '‘-Suiar  shipnients  of  benzol  are  comprehensive  power  sch  me  mus: 
though  somewhat  too  warm.  Even  |  authorized  common  stock  made  from  the  new  .$250.000 ,  of  necessity  be  a  very  gradual; 

in  some  of  the  Prairie  Provinces,  company  Is  $15,CK'0,0Of)  of  which  '  completed  last  October,  There  achievement,  since  the  province  ha; 

where  last  week  the  thermometer  Ul, 500,000  is  issued.  Par  value  of  I  ,  sale  for  the  product  and  the,n<>  great  power  sites,  whi  e  a  distri- 

•  p.-v  i,,w.  the  weather  has  ordinary  shares  as  originally  I  readily  dispose  of  a ii  tbai^bution  system  in  even  the  more 

become  much  miidei.  While  the  issued  was  $100  eacli.  1  manufacture.  :  thickly  populated  rural  areas  would  i 

King’s  Illness  held  back  buj-lng  to  I  After  outlining  the  provisions  of  j  the  merchant  mills  are  oper-  '  bo  a  costly  undertaking.  I 

,,  1  sonic  extent,  news  of  his  Improve- I  coinOfiny’s  letters  patent  the  :  capacity,  one  of  the  largest'  As  a  preliminary  however,  the 

iicNite  that  the  total  vaiue  ot  neld ,  ^  stimulus  to  shop-  ask  for:  |  orders  be  ng  for  steel  railwijy  freipht  gov. rnment  has  already  acquired  the 

rops  in  Canada  is  somewhat  less  j  Saturday  and  Mon-  1— An  injunction  restraining  the  i  under,  order  plant  serving  the  city  of  Saskatoon 

day  before  Chrlstmaii  stores  of  all  |  ^®^®®d?int  from  paying  an.v  dividend  !  Canada  Car  and  foundry  |  In  his  address  on  the  situation  in 

kinds  were  packed  to  the  doors  and  i  h'*'  pneferonce  stock  In  excess  |  Montreal,  and  the  Na- ■  the  legislature  Premier  Gardiner  in-, 

Iwi  a  record  volume  of  business.  I  ol'  ~  'Per  cent,  per  annum  until  such  j  Steel  Car  Company,  of  Hamil-  timated  that  the  power  commission  ■ 

All  kinds  of  specialties  and  season- jUnie  -is  the  defendant  shall  havede-  The  tonnage  is  heavy,  would  probably  enter  Into  n  gotia- 

able  goods  sold  well  and  the  de- 1  clared  and  paid  dividends  upon  its  | - !  with  a  view  to  acquiring  the  i 

mand  for  radio  sets,  Jewellery  and  ocdluary  stock  equal  per  share  injCfTPU  UfDl?/^THDC  ‘plants  serving  the  cities  of  Regina' 
confectionery  was  abnormally  large,  amount  to  the  dividends  previously  i  llUllIJ  IflllljVi  I  IIAA  '  Moose  Jaw,  but  expropriation  o 


ban  in  1926  and  1927,  the  total  Is 
till  over  a  billion  dollars.  If  vve 
del  thv  value  of  animal  husbandry 
ud  other  agricultural  Industries  it 
vould  bring  the  returns  from  the 
arms  to  approximately  two  billion 
l)f  dollars  in  round  figures,  a  very 
[iibstantial  total.  Agriculture  Is  the 
[•asic  industry  in  Canada  and  as  long 
s  the  returns  from  agriculture  are 
atlsfactory  conditions  in  the  coun- 
ry  will  remain  satisfactory. 

V.  ¥  »  nr 

I  According  to  MacLean  Building  Re- 
'orts,  construction  contracts  award- 
d  throughout  Canada  during  De¬ 
ember,  totalled  $18,905,200.  ’This 
.as  a  better  than  average  total  for 
|bc  last  month  of  the  year. 

Contracts  for  new  business  build¬ 
ings  continued  in  the  lead.  $7,920,- 
'OO  worth  of  projects  In  th's  group 
ave  been  contracted  for,  which  was 
1.9%  of  all  construction.  Residen- 
ial  contracts  continued  at  the  usual 
•vel  31.2%,  total  being  $5,894,900. 
Engineering  contracts  too'c  care  of 
6.9%  on  the  total  of  $3,194,500.  New 
idustrlal  projects  were  contracted 
lor  to  the  extent  of  $1,895,500,  or 
Fj%  of  all  contracts. 

;  «  V  «  « 

I  The  seasonal  contraction  in  em- 
lloynient  recorded  at  the  beginning 
If  December  was  on  a  smaller  scale 
nan  on  the  same  date  in  most  of 
i’le  last  nine  years,  and  the  sltua- 
|on  continued  better  than  on  Dec. 
j  in  any  previous  year  of  the  record 
Uatements  were  tabulated  by  th 
lominion  Bureau  of  .Statistics  from 
.600  firms  employing  981,723  per- 
ons,  compared  "with  1,000,239  in  the 
receding  month:  the  index  stooc’ 
t  116  7  compared  with  119.1  on  Nov. 

.  .and  1068,  101.1,  95.3,  90.8,  95.7 
,5.1  and  87.2  on  D  c.  1.  1927.  1926 
925,  1924,  1923,  1923  and  1921,  res: 
tectively. 

I  The  most  noteworthy  losses  were 
gain  indicated  in  construction  and 
iniber  mills,  while  very  pronoun- 
fed  improvement  was  r;  ported  in 
igging  and  trade.  Mining,  tran- 
hortatlon  and  iron  and  steel  plant' 
ere  also  busier. 

V- 

For  the  eleven  months  ending 
ovember  30,  1928,  the  cumulative 
iroductlon  of  automobiles  in  Canada 
stalled  232,957  cars  with  a  sales 
line,  f.o.b.  plant,  of  $146,502,561,  an 
jicrease  of  33  t>er  cent  in  number 
jnd  27  per  cent,  in  value  over  the 
prrespondlng  totals  of  175,948  cars 
alued  at  $115,273,764  for  1927.  Of 
le  cars  made  dur’ng  the  current 
!ear  to  date,  153.122  valued  at  $112,- 
.04,639  were  made  for  sale  in  Can- 
la  and  the  remainder,  or  79,835 
irs  valued  at  $34,498,022,  were 
ade  for  export. 

»  ^ 

Canada’.s  favorable  balance  of 
•ade  for  the  calendar  year  1928  will 
3  slightly  over  $169,000,000.  For  the 
3ar  1927  the  favorable  balance  was 
.52,000,000.  so  the  present  year  has 
ittered  the  previous  year  by  about 
17,000,000. 

Complete  returns  for  the  calendar 
3ar  will  not  be  available  for  some 
eeks,  but  statisticians  of  the  Gov- 
Timent  arc  able  to  make  very  close 
rtlmates  vvlth  the  data  already 
.•ailable.  They  c.stimate  the  total 
eports  for  the  12  months  at  $1.- 
1 1'7,000,000,  which  include  $23,000,000 
'lorth  of  foreign  goods  re-exported, 
jhereas  the  total  Imports,  Including 
lose  for  re-export,  are  estimated  at 
'.218,000,000. 

*  if  ^  * 

:  Freight  passing  through  Canadian 
imala  in  1928  amounted  to  18,719,- 
13  tons,  an  increase  of  1,231.421 
ns  over  1927.  Figures  were  pub- 
fehed  by  the  Dominion  Bureau  of 
Katlstlcs. 

Although  the  canals  at  Sault  Ste. 
arle  opened  almost  three  weeks 
ter  than  in  1927  and  closed  two 

i.ys  earlier,  the  total  of  85,993,124 
ns  was  higher  by  3,640,084  tons 
an  the  amount  of  83,535,040  tons 
r  the  previous  year.  The  large 
creases  were  3.223,484  tons  of 
[on  ore,  76,020.730  bushels  or  263,- 
0  tons  of  wheat  and  12,157,803 
jshels  of  other  grains. 

Freight  passing  througli  thcWel- 
[nd  canal  reached  a  new  high  rec- 
d  of  7.439J)17  tons.  This  com- 
ires  with  7.247,458  tons  In  1927. 
le  largest  increase  wan  11,086,460 
^ishels  or  232,564  tons  of  wheat. 

I  Total  traffic  using  the  St.  Law- 
nce  canals  amounted  to  8,411,642 
9  which  was  498,690  tona  heav- 
than  the  figure  of  7,912,962  tons 
1927,  the  prey'Dus  high  record, 
heat  exceeded/^hs  1927  tonnage 
253,000  tons,  oais  Increased  by 
‘bltumtnouH  coal 


It  seems  that  the  public  had  more  i  puld  on  its  preference  stock,  having 


money  to  spend  than  ever  before, 
as  there  Is  but  little  unemployment 
and  wages  are  high. 

On  the  other  band,  it  is  a  dull  sea¬ 
son  for  the  wholesale  houses,  which 
are  wortoing  on  sorting  orders  and 
preparations  for  the  spring  trade. 
New  construction  work  has,  as 
usual,  slowed  down  during  the  win¬ 
ter.  but  It  still  Is  at  substantial 
dimensions,  and  as  many  buildings 
can  have  their  inside  work  finished 
during  the  next  two  or  three  months, 
there  Is  thus  far  comparatively  lit¬ 
tle  unemployment  in  the  building 
trades.  The  rolling  mills  and  the 
subsidiary  Iron  and  steel  Industries 
continue  to  be  well  employed,  and 
the  railway  equipment  firms  arc 
operating  on  the  largest  schedules  In 
months.  The  automobile  Industry 
seems  to  have  recovered  completely 
from  the  slump  which  it  sufLred 
during  the  summer  months. 

*  *  *  * 

The  index  number  of  wholesale 
prices  In  Canada,  a  statement  by  the 
Dominion  Bureau  of  Statistics  an¬ 
nounces,  shows  a  decline  of  about 
four  points  during  1928;  it  is  just  a 
fraction  above  147.  This  compares 
with  151.6  in  1922,  156.2  In  1926  and 
243.5  in  1920,  and  Is  the  lowest  level 
which  has  prevailed  since  1916,  In 


due  regard,  hovivever,  to  the  fact  I 
that  for  each  ordinary  share  of  the  i 
par  value  of  $100  as  orglnally  con¬ 
stituted  there  are  now  Issued  and 
outstanding  four  shares  of  ordinary 
stock  having  no  nominal  or  par 
value  and  that  their  relationship  to 
the  preference  stock  has  been  main¬ 
tained  and  preserved  by  each  share 
of  preference  stock  of  the  par  value 
of  $100  as  originally  constituted 
having  been  converted  into  four 
shares  of  preference  stock  of  the 
par  value  of  $25  each,  and  by  the 
supplementary  letters  patent  creat¬ 
ing  such  change. 

2 — For  an  injunction  restraining 
the  defendant  from  continuing  to 
issue  stock  certificates  for  both  its 
preference  and  ordinary  stock 
which  Incorrectly  state  the  rights 
and  limitations  relating  to  both 
classes  of  stock  as  defined  by  the  j 


these  plants  wns  not  contemplated. 


ADDACCH  TA  CATC  d dared.  The  three  cities,  he 
UTTUuCl/  I U  U/lLlj  used  more  than  80  per 


State  Any  Mei^er  Will  See 
Company  as  Leading 
Unit 


cent  of  the  power  consumed  in  the  1 
■'  province,  and  hence  government- ' 
I  own:  d  plants  in  these  centres  ap- 
I  peared  to  be  the  first  step  in  any 
’comprehensive  provincial  system.  j 
_  !  After  a  careful  study  of  the  facts 

The  following  letter  has  l>one  for- i 

ward  to  shareholders  of  Charles '  Wn 

,  discarded.  Small  coal  fed  plants  ap- , 
pear  to  bo  the  only  solution,  and  ' 
pleased  to  i  little  significance , 


of  Alexander  McA.  Murphy,  on  be¬ 
half  of  the  board: 

I  except  for  the  urban  centres. 

State  that  the  year  Just  closed  was:  ^ 

tha  4«  *u  bJnee  the  iarmers  of  the  provinc 

the  largest  In  sales  volume  id  the 

KDOwn  to  06  stroDgly  10  favoF 
plac-  i  Sw'.r'SS'Si're  mtle 

month  ^  ^  before  the  end  of  this  ,  government’s  policy.  The  Conserva- 
"WUh  respect  to  certain  rnrnors 

viasses  oi  STOCK  as  oeiinea  ny  me  ;  ag  tn  neeotlatJons  affectint-  the  con-  <^uu*®U4ed  itself  with  mild  criticisms 

p..»,nu,  hereto.  j 

v1z.T  t^hny  to^sell 

will  recognize  that  proposals  of  I  ..v-,.  i _ _  u 

,1.  ,  .  J  1  ou  wont  be  there  long  enough 

these  kinds  are  the  natural  lot  of :  to  do  It  ”  s  uoi 

expanding  organlzatlops.  ' 


3 —  The  costs  of  this  action. 

4 —  Such  further  and .  otner  relief 
as  to  this  honorable  court  may 
seem  meet  and  as  tho  circum¬ 
stances  of  the  case  may  require. 

President  SIcMaster’s  Coiniuents. 

Commenting  on  the  litigation 
proceedings  President  Ross  H.  Me¬ 


in  tes  t  hi  c  n :  i  1'  J7!7C’  V  ( I  ,j  |l  s 

for  th/-. 


Month  of  January 


City  of  Montreal  (Maisoiineuve) 

Bonds,  duo  19-51,  at  102.50,  yield  t.83. 

(Gatineau  Power  Co.,  Fii^st  Mortgage 
5%  Pionds,  due  1056.  at  98.  yield  5.13. 

Canadian  Vickers  Limited.  First  Mort¬ 
gage  6%  Bonds,  due  19 17,  at  103.50. 
yield  5.70. 

Nova  Scotia  Public  Cold  Storage  Ter¬ 
minals.  Limited.  Firet  Mortgage  e'To 
Bonds,  due  1958,  at  100,  yield  6.00 
(Bonus  2i,'»  Common  Shares  M'itii  each 
81000  Bond). 

Canadian  Hydro-Electric  Coi*p.  Limited 

Preferred  Stock,  at  96,  yield  6.25. 

Full  partirulara  on  rcquesi. 


Drury  &  Co 

Montreal 


360  St.  James  Street 


Harbour  1254 


Company  of  Lpon  t^eir  merits,  have  given 


prices  of  the  year  1913  are  taken  as 
100. 

As  compared  with  1927,  the  groups. 


Canada,  states  that  directors 
tho  executive  management  of 
company  have  always  taken 


vegetables  and  their  products.  Iron  |  stand  that  the  dividend  rights  of 
and  Its  products  and  chemicals  and  |  the  ordinary  shareholders  are  not 
allied  products,  reached  lower  i  cumulative. 


"Your  directors,  in  good 

all  0“  fbe  power  situation  in 


these  proposals  respectful  and  scri- , 
ous  consideration.  I 


Saskatchewan  has  supplied  -little : 


upon  which  high  hopes  or  enthu- 
..T,  o.  T  V  ».  •  siasni  can  be  based.  JIany  of  Its  Im- ! 

John,  N  D.  enterprise  portant  pronouncements  were  n  ces- ! 
(t  harles  Gtird  &  Company,  (Man-  garlly  in  the  negative.  The  indica- 1 
time).  Limited),  is  the  one  sequen- 

arc  consequently,  that  the ' 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘^Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Mo.VTREAI  LcXDON’  UaMILTOM  OtT.'SWA 


levels,  while  animal  products,  textile  |  Mr,  Mc.Master  sums  up  the  situa- lajoL '’whitever^success  attendfthfs  privately-owned  power  plant  has  a 
and  textile  prTrfucts  wood  these  words:  ‘‘Eliminating  !  tSVe  Sir  backgroiinl 

ducts  and  paper  and  non-ferrous .  all  legal  phraseologj*,  the  gist  of  rvnpripnrp  in  sn  far  faMnw 

metals  moved  upward.  The  index  for  j  the  case  is  that  tw'o  shareholders  I  expansion  in  Canada  is  concerned  iVTATT  CATliC  IID 
non-metelllc  minerals  and  brought  into  question  by  ap- j  Your  directors  and  the  directors  of  VIAU  OALLu  111 

ducts  will  bo  practic.ally  unchand- ,  pgai  to  the  courts  the  respective  Ube  Maritime  company  are  sanguine  I 
ff  ...  i  rights  of  the  two  classes  of  shares,  ac  ' 

The  vegetable  and  vegetable  pro- ■  preference  and  ordinary,  to  parti- 1  '“jbe  fundamental  attide  of  the! 
duct  group  showed  a  decline  of  ap-  dpate  In  the  profits  of  the  company.  I  G.,r(j  di-ector-ite  w'th  rcsnect  to  all  I 
proximately  eleven  pointe  from  last  The  plaltnlffs  hold  ordinary  s^res  '  "  ' 

and  contend  that  these  shares  are 
cumulative,  and  that  before  the  pre¬ 
ference  shareholders  arc  entitled  to 
enjoy  their  rights  of  equal  partici¬ 
pation  with  the  ordinary  sharehold¬ 
ers  In  any  dividends  paid  in  excess 
of  7%  per  annum,  there  ought  to 


year’s  level  of  165.1  and  ixortcd 
dominating  influence  on  the  down¬ 
ward  movement  of  the  total  index. 
Under  the  influence  of  good  crops, 
wheat,  flour  and  potato  prices  moved 
to  substantially  lower  levels  during 
the  last  half  of  the  year.  While 


uuc  ..c.  ...  — ..  — ,--|oi  i'/c  per  annum,  mere  oiigni  to 

these  were  the  most  Important  Pticc  i  been  paid  on  the  ordinary 

changes,  all  the  Important  sub-  shares  dividends  per  share  since 
groups,  sugar,  tea,  cocoa,  rub.,er,  |  jneorporatiou  of  the  company 
tobacco  and  vegetable  oils,  also  mov-  dividends  paid  on  the 

ed  to  lower  levels.  .  .  i  preference  shares.  They  do  not 

Animals  and  their  products  re- ,  augg^gj  (jjgt  jbls  distribution  on  the 
versed  the  above  trend.  The  index 


for  this  group  rose  about  seven 
points  over  tho  1927  level  of  341.7 
and  was  higher  at  the  end  of  the 
year  than  at  the  beginning,  being 
146.1  In  January  and  156.4  in  Novem¬ 
ber.  All  the  important  sub-groups  j 
except  eggs  and  furs  were  higher. 


]  ordinary  shares  must  be  made  by 
i  any  particular  time,  but  that  until 
I  It  h.as  been  made  the  preference 
shareholders  are  not  entitled  to  par¬ 
ticipate  in  dividends  above  the  rate 
j  of  7%  per  annum.” 

Commenting  on  the  above,  he  says 


Business  Index 


192II  D^creAii«> 
Bank  debits.  Nov.  4,432  000  000  -f  7.0 


Construct.  Dec.. 
Grain  in  Store. 
Wk.  end.  Dec.  21 
Pig  Iron.  Nov.  .. 
Steel.  November.  . 
Employment.  Nov.. 
Commodity  Prices, 

Sept. . . 

Com.  failures,  OcL, 
Car  Londings— 
Cumulative.  .  .  - 

Week  end.  Dec.  22 
RIy  Earnings. — 
C.P.B  gross,  week 
end.  Dec.  21  .  . 
C.P.R.  net,  Oct.  . 
C.N.R.  gross,  week 
end.  Dec.  21  .  . 
C.N.R.  net  Nov.  7. 
Trade  tow  OcL— 
Exports 


I  in  part:  ”I  may  say,  in  the  first 
place  that  the  directors  and  the  exe- ; 
cutlve  management  of  the  company  ■ 
claim  that  these  contentions  are  un- 
•P.c.  ot  ;  founded.  They  have  always  taken 
In^ease  or  j  the  stand,  and  In  doing  so  have  been 
acting  in  accordance  with  the  opin¬ 
ion  of  their  legal  advisers,  support¬ 
ed  by  the  opinion  of  Independent 
74,978,861  -f-49  7  |  counsel,  that»the  rights  of  the  ordi- 
95’426  Qary  shareholders  were  not  cumula- 

I  tlve,  and  that  as  soon  as  circum- 
I  sfuces  warranted  the  raising  of 
the  dividend  beyond  7%  per  annum 
upon  the  ordinary  shares  the  pro- 
I  ference  shareholders  were  entitled 
I  to  participate  ratably  per  share  In 
'  the  Increase.” 


proposaLs  of  the  kind  referred  to  is 
that  in  so  ftr  as  deve'opinents  in 
Canada  are  concerned,  the  organiz-  ' 
ation  shall  remain  as  now,  viz..  Can-  i 
ad  an  in  management;  Canadian  in! 
ownership,  and  C.a.i.idian  in  sontl- 
inent  and  purpose. 


ABOVE  15  P.C. 

Report  Improvement  in  Both 
Gross  and  Net  Earnings 
to  Be  Shown 


18.905,200  -i-47.1 


108.463  -f34.0 
119.1  -flO.8 


149.7  —  1.3 
191  —  2.5 


3.662.766  +  9.0 
62,084  —  4.5 


10.006,279  -i-43.5 

6,462,873  -fl7.0 
7,139,180  +  3.8 

_ _  143.966,185  -f38.0 

Imports . 112.340.617  -4-19.6 

Balance .  31,614,568 

Shares  sold  week  end. 

Stock  Market- 

Dec.  18 .  640  605  -i-64.« 

Aver,  week  Jan.  2..  186.9  -f-  2.6 

• — <o  each  case  refers  to  P.C.  of 
fnerease  or  decrease  over  level  of  cor¬ 
responding  period  tn  previous  year. 


CO-OPERATITE  Df  EGG  HATCHING 


NOVEMBER  EARNINGS 
WINNIPEG  ELECTRIC 

Winnipeg  E  ectric  Co.  makes  the 
following  statement  of  earnings  foi 
tho  mouth  of  November,  1928' 

Gross  earnings,  $541,600;  net  re¬ 
venue,  $197,724;  fixed  charges  and 
taxes  after  deduction  other  Income. 
$99,496;  net  Income  from  operating, 
$98,227. 

Tho  total  gross  earnings  from  op 
erat  on  during  the  month  of  Noveni- 


IMrcctors  of  'Vlau  Bicuit  Corpor¬ 
ation  arc  understood  to  have  had 
"With  regard  to  expansion  dcros.s  •  placed  before  th.m  preliminary  ap 
the  line,  your  director.s  have  an  open  proximate  figures  showing  the  te 
mind  and  have  replied  to  recent  en-  suits  of  the  present  fiscal  year,  •n'hlch 
qulrers  of  undoubted  good  standing  came  to  a  close  Dec.  31.  These,  It  is 
tliat  any  soun<l  p-oposition  which  |  Rtated,  show  an  increase  of  around 
ensures  tho  preservation  and  pro-  lo'.r  over  those  of  the  previous 
tect’on  of  the  uame  and  standards  year,  bringing  gros.s  profits  to  over 
of  ‘Gurd’s’  wilf  rcceivi'  ext-operative  ‘  $200,000,  compared  with  $189,651  a 
and  con.stnictlve  dcliltcration.  i  year  ago. 

“Yoiir  directors  an  altogether  out  '  .After  payment  of  interest  on  the 
of  symp.athy  with  the  idea  of  con-,  first  preference  stock,  together 
solidatlon  except  as  a  parent  com-  i  with  providing  for  depreciation  and 

;  bond  interest,  it  is  understood  pro- 
j  fit.s  will  be  sufficient  to  take  care 
of  the  arrears  of  dividends  on  tiic 
j  $470,000  of  7%  second  preference 
stock  outstanding,  and  leave  ti  ; 
moderate  amount  to  be  carried  for-  i 
w.ard  to  surplus  account 
A  steady  expansion  in  the  com 
pony’s  business  is  reported  to  have 
taaeu  piace  uuriug  i.ue  year  a..il 
The  company’.s  .statemenit  for  the  i  considerable  benefit  is  being  expe- 
current  year  wli!  show  that  the  cash  rienced  as  a  result  of  tho  more  effi- 
position  of  the  comp.any  has  been  cient  operation  of  the  two  plants  of 
improved  to  the  extent  of  $500,000  ■  the  company,  following  the  merger 
and  that  the  ratio  of  current  assets  of  Vi-iu  &.  FYercs  and  Dufre.'-ne, 
to  current  liabilities  will  be  approx- 1  Limited,  which  constitute  the  pres- 
Imately  10  to  1.  i  ent  Vlau  Biscuit  Corporation. 

Business  up  to  the  end  of  October  I - 

was  23%  ahead  of  the  corresponding  ^  Hew  Appointments  By 

^"pifns^rVi^der  way  to  acquire  a!  Roy«*  Securities  Corp. 

site,  with  a  view  to  providing  ln-|  Royal  Securities  Corporation. 


Robert  Dodd  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour -8141-2:  Harbour  2412 


pany. 

SALES  EXPANSli" 

TIP  TJP  TAILOIIS 

Toronto. — Tip  Top  T;ii1ors  Ltd.  are 
producing  between  500''  and  6000 
units  per  week. 


JOHN  J.  FITZGERALD 

LI.MITED 

hivestments  ■ 

HCO  PEEI.  STREET,  TOOKE  UfltVIlN. . 
rORM  K  ST.  CATHERINE  S IREFT  WES  i 
MON  TREAI, 

Found  ProfMoti.ina.  I'nlistcd  Stock*- 
for  Real  Lstate  Securities  ot  FVopertv  C-orporotioii  of  Canid.-^ 


creased  accominodatlon..  An  an¬ 
nouncement  regarding  this  is  looked 
for  at  an  early  date. 


Lethbridge.  —  Establishment  at '  her  show  nn  Increase  of  $4,850  ove: 
Lethbridge  of  a  large  co-operative  |  the  month  of  November,  1927, 
egg  hatchery  by  the  Lethbrldg-.  1  this  event  though 


I4A69  tone  and 
242,20  tons. 


Northern  Accredited  Farm  Hocks 
Association  is  assured  and  negotia¬ 
tions  for  a  site  are  now  In  progress. 
A  beginning  tow'ards  building  tho 
plant  will  likely  ho  made  In  the 
spring.  The  farmers,  wlio  are  en¬ 
thusiastic  for  this  project,  Iteileve 
that  It  might  represent  easily  a  mil¬ 
lion  dollar  Industry,  ensuring  the 
r^aioherp  n  lucrative  InctuBe, 


event  though  ther»  was  o 
decrease  of  over  $17,000  In  the 
gross  earnings  ot  tho  rallw'ay 
utility  on  account  of  a  decrease  In 
the  number  of  pussougers  caiTled, 
duo  to  the  unusually  inlld  and  clear 
weather  that  prevailed  tiiroiighimt 
tho  entire  inontii. 

Not  only  did  the  weather  condi¬ 
tions  affect  the  gross  earnings  of 
the  railway  utility,  but  also  had  its 


ELEVATOR  EARNINGS 
ARE  DOWN  SLIGHTLY 


Goderich  E'.evat.i^’  and  Transit  Co. 

Limited,  showed  a  slight  decline  in  ^  ^  _ _ _ 

earnings  in  Novemb-r.  fiom  $29,600  j-^nies  Douglas  and  William 

to  $24,700  duo  to  congestion  of  g  a.n  jj^rr,  of  Montreal. 


Limited,  announce  that  H.  J.  Sym¬ 
ington,  K.C.,  of  Winnipeg,  has  been 
elected  a  director  of  the  corpora¬ 
tion,  and  that  the  following  direc¬ 
tors  have  been  elected  vice-presi¬ 
dents:  H.  J.  Symington,  K.C.,  A.  F. 
Culver,  N.  S.  Brooke  and  J  C.  Mac- 
KeeiL 

Tho  fo’low'ng  have  been  added  to 
the  directorate  of  tho  corporation: 
D.  C.  Jennings,  of  London,  Eng- 


nt  Atlantic  teiniinals,  making  it  Im. 
possible  to  pxpcdlto  c.ir  shipments. 
Cumulative  earn  ngs  from  May  to 
November,  liowever,  are  practical! v 
tile  same  na  in  tho  corresponding  per¬ 
iod  tn  1927,  being  $137,niV>,  nn  com¬ 
pared  with  |l.’i9,000, 

The  company  liae  now  5,000,090 
busholM  of  .grain  in  bout  storage, 
which  is  tlie  large.'it  amount  tu  Its 
history,  'I'hlB,  apparently,  assurea 
an  increase  ot  25%  In  earnings  for 
the  current  fiscal  year,  ending  March 
Slat,  1929,  or  approximately  $178,000, 


Aiinouneemont  Is  also  made  of  the 
following  appolutmeuts; 

J.  G.  Singer,  formerly  sales  man¬ 
ager  for  Ontario,  to  he  monagpr  of 
the  Toronto  office  of  the  corpora¬ 
tion. 

H.  N.  Tweddell  to  be  manager  of 
the  Quebec  office  of  the  corpora¬ 
tion,  to  sucosed  Harold  Braff,  who 
has  joined  tlio  head  office  urganizu- 
tlon  at  Montreal, 


Investment 

Counsel 

To  con.’erve  your  principal 
and  to  obtain  the  maxi¬ 
mum  return,  constant  super¬ 
vision  of  your  investments  is 
necessary. 

We  are  equipped  by  long 
and  successful  experience  to 
perform  this  service  for  you. 

Why  not  take  advantage  of 
it.  It  will  obligate  you  in  no 
way.  Write  us  now  a’oout 
your  investment  problems. 

NPLEOD.\bUNG. 

Weir  QC<? 

timtlf'd 

lin’etfmettt  Hjnkfrs 
Royal  Bank  Building 
MONTREAL 

Toronto  Ottawa  Hamilton 
London  Winnipeg  New  York 


stock , 

equol  to 


-$3.10  per  share  on 


The  Fiunnclal  Tlinv!i  readies  n  ‘ 
-  I  dask  of  puojilo  who  aro  interested  i 
i  and  able  to  hiiy  Investinent  securf. 
the !  tte». 


Dairy  Companies 

Deal  in  a 
Necessity  of  Life 

When  you  invest  In  the  shares 
of  a  dairy  company,  you  are  pur¬ 
chasing  an  interest  in  a  company 
dispensing  a  necessity  of  life-- 
milk. 

Well -managed  and  efficiently 
operated  companies  In  expanding 
cities  and  town.s  offer  one  of  the 
safest  and  most  profitable  forms 
of  investment.  The  record  of 
companies  all  over  Canada  and 
the  United  States  prove  that. 

A  circular  we  have  prepared  out* 
linos  an  Investment  in  a  Cana, 
dian  dairy  that  we  believe  should 
prove  extremely  profitable.  Send 
for  a  copy  to-day. 

Bonds  &  Investments 

Limited 

411  COMMONWEALTH 
BUILDING 
TORONTO 
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FURTHER  GROWTH  I 
IS  REVEALED  BY  i 
PROVINCIAL  BANKi 

Report  Shows  Expansion  in  Pro* 
fits  and  Deposits  Up  by 
$3,440,000 

UQUID  POSITION  STRONG 

A  healthy  growth  in  pr^fh.s  and 
soixDd  improvrinent  in  balanct'  ^hcof 
position  is  revealcii  In  the  Proviu-' 
rial  Bank  of  Canada  In  its  annual 
report  for  the  12  months  ended  No- 
vomher  30.  1928.  The  main  features 
of  the  exhibits  are  high  profits,  in-' 
creased  deposits  anil  a  strong  liQuid 
position.  ' 

Net  profits  amounted  to  $534,248  ^ 

,  a.s  compared  with  $508,608  for  thej 
preceding  fiscal  year.  The  ordinary: 
dividend  of  9  per  cent,  has  been  paid' 
to  the  shareholders,  in  all  $360.''00. , 
SSS.OOO  have  been  reserved  for  Dom¬ 
inion  taxes  and  the  sum  of  $53,817 
has  been  applied,  as  usual,  towards  i 
writing  off  "hank  premises,"  "other' 
real  estate’’  and  "furniture  and  fix¬ 
tures”  accounts,  and  also  for  the 
.'iinortization  in  full  of  the  cost  of 
maintenance  of  new  hranches.  ’ 

During  the  year,  the  deposits  have! 
increased  by  the  sum  of  $3.40('.d00. 
The  total  obligations  to  the  public: 
are  now  of  Sth.fitl'.OOO.  and  the  total 
assets  $55,865,000.  | 

The  liquid  assets — cash  on  liaaii 
and  In  hank.  .^S, 627, 327 ;  ftderal,  pro-| 
lincial  or  municipal—iiCcuritics  and 
other  bonds  .and  stocks  property  of 
the  bank,  .?12,182.9S4;  and  demand 
loans  on  stocks  and  bonds.  $11,350,- 
27’6;  in  till  $32,160,539  constitute  the 
high  percentage  of  over  64  per  cent, 
of  the  total  obitgattons  to  the  pub-f 
ilc. 

The  bank  p.aid-np  capitaj  is  $4.- 
'JOO.OOO. 

-  The  “Re.serve  Fund"  and  undivid-. 
ed  profits  amount  to  .$1,865,841  which 
amount  tidded  to  the  paid-up  capital' 
of  the  bank  represents  a  total  '' 
.imount  of  $5,865,841  belonging  direct '  '' 
to  the  shareholder.^.  r 

The  auB'ual  meeting  of  the  share-  f' 
holders  will  he  held  on  the  6tb  Of  e 
February  ne.xt.  o 


Economic  Trend  at  New  High  Level 

According  to  Financial  Times  Indicator 


By  SYDWKY  B.  SMITH. 
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Iwn  Ilf  ITT*  n  CTI?AT  renewed  its  permit  for  divert 

I  IN  W  A  I  h  K  N I  P  A I  Sion  with  a  string  of  provislone.  U' 

I  sanitary  district  control 

A  T  A  TA  canal  has  complied  with  al 

!  A  I  I  III  It.s  requirements,  it  is  reported 

laa  waaawiaw  while  the  aty  of  Chicago,  which  if 

D17  separate  municipality  from  th' 

DE  LUFIllllUEl/a  sanitary  district,  has  failed  so  fa 
I  on  the  single  stipulation  laid  upoi 

j  •  D  o  •  j  another  year,  the  permi 

j  Issue  Will  Again  Be  Raised  runs  out,  and  must  be  renewed. 

I  At  End  of  Another  Question  Up  Again  in  1930. 

Year  At  that  time  the  Chicago  watei 

I  _  question  Is  scheduled  for  reconsld 

oir>  u/riDir-e  iM\/rki  ven  eratlon  and  possibly  for  a  settle 
;  UlU  WUKNi  1BIVUL.VI1U  It  may  then  be  finally  deter 

- —  mined  whether  the  much  dispute! 

Chicago.  -  The  river  that  was  diversion  at  Chlc.-igo  is  to  be  cu 
turned  around  is  getting  on  toward  down. 


I  the  close  of  its  story. 


When  the  Govemment  renewed  it; 


!  .1.  H.  BARRINGER. 

barrinWsees 

BIG  YEAR  IN  1929 


Further  Expansion  of  Business 

!  in  America  is  too  big.  for  sewage  treatment  by  artiflciu 

j  Predicted  The  United  States  Government  procesises  sufficient  for  a  popula 

1  _ _  took  a  hand  In  tooth.  Four  years  of  1,200,900. 

!  .Nineteen  Twenty-Nine  will  be  an  granting  tihe  application.  It  would  so  fa- 

outstanding  year  as  far  as  industry  not  be  surprising  to  see  the  matter  uJn  carried  out  on  sclieduk-  it  i- 
is  concei-ned,  in  the  opinion  of  J.  H.  ,  turned  over  to  a  parliamentary  com-  Reeen«“  an  enormo. r 

,  Barringer,  vice-president  and  gen-  j  mlttee.  seSr^treaSt  pl’ant  was^^^^^ 

;eral  manager  of  the  National  Cash  Despatches  sent  out  from  Ottawa  otLr^con 

^  Register  Company.  The  world  is  in  I  within  the  past  few  days,  and  seem-  In  SS'  When  X 

I  the  midst  of  a  new  age— the  Ma-  ingly  inspired  by  Beauharnols  Inter-  ‘nt  December  31 

I  chinerj-  Age— he  says,  and  business  pgts.  have  d<  dared  that  inasmuch  as  it  wil 

i  everywhere  is  thinking  in  terms  of  |  the  granting  of  the  application  is  not  J- Xslimated  a 
;  work  done  by  machinery  instead  of  a  legislative  matter,  there  is  no  need  total  $6^.^.  It  Is  esUmat^ 

■  by  hand.  Business  is  seeking  new  of  it  going  to  Parliament.  That,  of  req^rmentX?ll  Je  met 

I  ways  to  save  time,  money  and  la-  course,  is  nonsense.  The  parliament-  tr.  tbi.  P-rtent  o 

bor,  and  this  will  result  in  Improved  ary  committee  which  would  deal  ^olteXSated  soni, 

products,  increased  production  and  ^-tth  the  application  would  not  be  |  f^J’S’oOO  hid.  been  spent  on  tXat 

ifsr 

$100,000,000  on  the  canal  sys 


year  may  tell  whether  the  greatest  permit  tn  1925,  it  obviously  had  li 
leak  In  history  is  going  to  toe  plug-  sight  the  objections  of  various  Am- 
|ged  a  bit,  or  whether  Chicago  con-  erlcan  and  Canadian  lake  cities  ti 
!  tinues  to  take  all  the  lake  water  it  lowering  of  lake  levels  am 
claims  Is  needed.  consequently  of  harbors.  The  Wai 

For  $100,000,000  the  community  Department  for  the  first  time  placei 
hereabouts  bought  Itself  a  unique  conditions  upon  its  permit  which,  i' 
drainage  machine  and  an  Interna-  was  stated,  were  aimed  at  reducing 
tional  problem.  The  machine  con-  diversion. 

I  slsts  of  a  diversion,  from  the  Great  jf  demanded  that  the  sandtar.-i 
!  Ivakes  to  the  Mississippi  system  via  district  cease  to  place  its  depend 
the  reversed  Chicago  river,  of  ence  chiefly  upon  running  off  it: 
enough  water  to  make  up  a  third  of  sewage  down  the  Illinois  Rive; 
the  flow  of  the  Mississippi  River  at  through  the  agency'  of  the  debatei 
low  stager  The  sewage  scheme  didn’t  w-ater.  The  War  Departmen 

prove  big  enough  and  the  problem  called  for  the  construction  of  plantf 
too  big.  for  sewage  treatment  by  artiflcia 

The  United  States  Government  procesises  sufficient  for  a  popula 


.Nineteen  Twenty-Niue  will  be  an  I  granting  the  applicaition.  It  would 
outstanding  year  as  far  as  industry  not  be  surprising  to  see  the  matter 


lieves. 

"I  see  no  reason  why  1929  shall 
not  be  an  outstanding  year  for  busi- 


ering  and  legal,  and,  having  madej 


The  chart  shows  that  economic  conditions  in  Canada  ,  during  1928  but  there  was  considerable  fluctuation  in  i  ness.  Reports  from  Washington  its  enquiry,  to  adv'lse  the  Govern- 


- - - -  ;  November  followed  bv  a  sharp  reaction  in  the  early  !  arc  now  at  a  relatively  high  level.  Bank  deposits  !  cent  drastic  read.iustment  on  the  ^  al^h^^fec^ 

—  .  __  ,  weeks  of  December,  f^peculative  trading  averaged  high  •  averaged  about  20  per  cent,  above  the  computed  normal,  j  stock  market  ha.s  not  disturbed  — 

r^lOnntniT  conditions  generally,  and  busines.s  , - — 

••  ***»*»««»*5  r  J'  An  Index  of  economic  conditions  in  I  least  fluctuation  of  any  of  the  six  cent,  greater  than  in  the  same  period  i  is  going  ahead  as  usual,”  says  thus  ' 

/mnnrfnnL  in  Canada,  after  adjustment  for  the  I  under  consideration  The '  of  1927.  |  dynamic  industrial  leader.  i' 

S  Ili/JU  r  lUFl  I  in  innirT..rni  crnvi-tb  i-.rit.,,  average  for  the  eleven  months  was  With  another  year  in  prospect, -we  "Citizens  in  general  are  thinking 

1  ^  I  practically  ra.ainua'.ned  compared  ■  find  that  economic  conditions  are  tin  terms  of  national  as  well  as  in-  . 

lYMQtl&y  [  months  of  19,.8  showed  a  gain  j  with  the  same  period  of  1927.  Wheat  |  more  satisfactory  than  at  any  other  '  ternatlonal  prosperity,  and  this  Is  a 

_ _  of  6.5  per  cent,  over  the  same  period  '  and  cotton  declined  and  metal  prices  |  time  during  the  period  of  observa-  j  hopeful  sign  from  the  standiioint  of 

"What  is  the  difference  between  in  1927.  according  to  a  compilation  1  considerably  stronger,  but  the  !  tion.  T!he  volume  of  general  busi.  j  business.  The  radio,  aeroplane  and  ‘  Has 

uusucccssful  nvestment^  '  nreuared  exclusivelv  for  Th/pTn.n  '  maintained  for  some  |  industry,  with  its  representatives  in 

Ilnd  XsucIXsful  onr”  S  mulv  th^  commodities  were '  months  at  the  highest  level  in  the, all  parts  of  the  earth,  are  literally 

One  proceeds  bv  lmnuDe  ^aL ^ the '  welghteT average  of  six  factors*  re  i  co'ioterbalanced  by  In- ,  history  of  the  Dominion  and  whole-  making  all  the  world  a  neighbor-  . 

other  bv  pXn”  latlng  to  pricrand  X1u2?  in  the' '  ^ood,  and  that.  too.  is  a  hopeful  sign 

f  ♦  II,  i,  !  nf  Significant  devel- !  indicating  that  no  marked  Inflation  for  future  world  peace  and  pros-  ; 

Mr  rtiiTw-  I  ri“  i  opments  of  the  year  was  the  preclpi-  has  tak^  place  in  commodity  mar- 1  ZiSr  ^  °  - 


I  Lat  was  the  keynote  of  a  talk  by  j  ma  n  lines  of  productive  and  flnan- 1 


sale  prices  on  the  average  are  stable  hood,  and  that,  too,  is  a  hopeful  sign 
indicating  that  no  marked  Inflation  for  future  world  peace  and  pros- 


safely  bo  lessened. 


We  take  pleasure  in  announcing  that 

Mr.  HERBERT  A.  PLOW 

Has  been  admitted  to  partnership  and  that  our  firm 
name  will  be  changed  from 

Ernest  Savard  &  Cie. 


TT  1  J  -  J  ^  r  i  x  vpuic  ALD  VI  lilt;  > cai  LAJit;  uicviMi-  Lcttitfu  yiaut;  lu  nuuuuvuitv  luai* 

.hi  n  ^  decline  in  the  prices  oDhlgh- ,  ketsT  The  high  level  of  bank  de- 

if  .icci  i-nmniof  +  H  ti  ii^Ki  boufls.  Thc  yields  on  bonds  posits  indicates  absolute  confidence 

nrnirim^Lv  cr*’  ^  radio  Complete  statistics  are  available  than  I  had  declined  to  a  low  level  in  the  I  in  the  strength  of  the  banks,  while 

Ttfonf  xrr  'a  ‘  nfnf  quarter  of  1927  which  was  main-  j  the  Increase  in  long  term  interest 

t  XTtmin;  Th  during  the  early  months  of  rates  may  be  regarded  as  a  reactlon- 

iice-presldent  of  the  Union  Trust  dex  was  practically  maintained  about  =  '  i  ^  o 


had  declined  to  a  low  level  in  the ,  in  the  strength  of  the  banks,  while 
last  quarter  of  1927  w  hich  was  main-  the  increase  in  long  term  interest 
tained  during  thc  early  months  of  |  rates  may  be  regarded  as  a  reaction- 
1928.  From  May  to  September  the!  ary  Influence.  A  strong  undertone 


.nTn  a  a"'”-’'  Increase  in  the  yield  of  bonds  was  j  prevails  In  the  stock  markets  not- 

n  pbasize  this  important  point,  say-  ^on  continued  during  the  first  five  i  relatively  spectacular,  the  price  of ;  withstanding  the  reaction  during  the 

!  months  of  1928.  Owing  to  the  re--v,-.j,  reduced  to  earlv-weeks  of  December,  and  suecu- 


TORONTO  ASKING 
DELAY  ON  RULING 
RE.  BEAUHARNOIS 


...p,  „  *  ,  „  ,  .1  ,  1  u  ,1.  1  bigh  grade  bonds  being  reduced  to ,  early -weeks  of  December,  and  specu- ,  —  I 

■'  H  lowest  point  In  years.  After  |  latlve  trading  continues  In  large  vol- j  (Continued  from  Page  1>  •  , 

i-i  tif  ' ®  moderate  recovery  in  ume.  Judged  by  Internal  prospects,  ■  scheme  as  regards  both  navigation 
lu  the  1  lined  States  that  do  their  in-  decline  in  bank  deposits  In  t^he  sum- ;  j^es  ^as  shown,  but  longnenn  in-  with  ample  material  resources,  power  i  and  power.  i 

vesting  almost  entirely  on  Impulse,  f  mer.  the  general  index  showed  a  ;  j^^est  rates  as  Indicated  by  the  yield  and  person^  at  the  disposal  of  the '  _  I 

V,'!'.  l!™  !  on  bonds  are  at  such  a  high  point  I  Dominion,  there  should  be  nothing  i  Toronto  Asks  Delay.,’  , 

compared  with  preceding  periods  i  to  interrupt  the  Industrial  expansion  |  Whether  this  view  prevails,  re- 


.<izcfl  ^m,  th^  decide  h<)w  to  invest  I  Mith  the  strong  rally  on  the  «^i  compared  with  preceding  periods  to  interrupt  the  Industrial  expansion  |  Whether  this  view  prevails,  re- 
•  that  at  I  changes  and  moderate  improvement  •  a  handicap  Is  placed  on  the  characteristic  of  the  last  two  years,  mains  to  be  seen.  It  is  significant. 

and  credit  factors,  the  in- j  expansion  of  either  specula-  Although  the  closing  of  a  calendar  however,  that  within  the  past  week, 

>  ize  upon  some  market  opportunity  ^  dex  made  marked  advances  In  Oc- general  business.  year  affords  an  opportunity  of  ap-  two  powerful  journalistic  supporters  i 

•  f ®”  impulse.  V  reaching  in  |  owing  to  the  rapM  Increase  In  praising  the  achievements  of  the  past  of  the  Government,  The  Toronto  Star 

ihej  invest  m  one  ty^  of  secur- ;  November  toe  highest  piiint  during,  deposits  during  the  fall  of  1927  and  contemplating  prospects  of  the!  and  the  Toronto  Globe,  have  come, 
it,\  one  daj  and  in  another  type  on  toe  ®-  observation  from  Janu- 1  fj.y.g  months  of  19281  future,  toe  advantages  as  well  as  the '  out  definitely  for  delay.  Their  arg- 

anothcr  dav.  trusting  to  their  pn- ,  ary,  1919,  to  the  present  time.  •^ot-  U3  an  indirect  result  of  the  gain  in T  difficulties  of  toe  Canadian  social  j  lunent  is  that  the  question  Is  too 
fral  sense  of  balance  to  bring  about ;  wlthstondlng  the  reaction  on  the  I  current  and  call  loans  in  Canada,  the  economy  apparent  during  1928  will !  important  a  one  to  be  dealt  with 
thc  proper  combmatlon  of  safety,  in- 1  Canadian  exchanges  in  the  oarly  j  monthly  average  of  toe  index  in  the  continue  to  make  tl^emselves  felt  hastily,  and  that  the  handling  over 
lomc  marketability,  and  the  other ;  weeks  of  December  It  Is  not  consld- 1  ten  months  of  1928  was  9.3  per  during  toe  new  year  'of  such  vast  rights  to  a  few  private 

es.scntia  Is  ot  a  sound  investment  pro- 1  ered  that  the  complete  compilation  j - - j  Individuals  for  private  profit  Is  not 

,1  ♦  r-  I  k'.v  :  SreaUy  ^ter  the  percenUge  of  i  -  -  LM*L  f  .1/*  i  the  way  to  deal  with  the  country’s 

Anothertypeof  investor,  whether  6.5  p.c.  indicating  the  Improvement  in  :  IVgifl  fgflg/  f/jr  power  resources.  This,  incidentally, 

indlv-idual  or  corporate,  proceeds  m  toe  economic  situation  during  the,»  y  taken  by  the  Inde- 

t he  modern  and  scientific  spirit.  He  first  eleven  months  of  1928  compared  ^  f  •  •  rfM  f  'T,«mipn+  hut  Influential  Hamilton  ^ 

considers  his  age.  his  situation,  the  pwlto  the  preceding  year.  j  f  ftnfgHft  ^  r  f%Ti>10n  t  mr  u  i  ai  h  , 

active  year.s  ahead  of  him,  his  prob.  I  While  the  index  of  economic  con-  9%*%*%*  ^  M  ^rpumstances  and  In  face ' 

able  income,  his  taxes,  his  need.s.  dltions  in  Canada  presented  here  ap-  —  i  growing  volume  of  protest ! 

Calling  in  competent  counsel  upon  I  pears  to  lack  toe  element  of  definite-  By  j.  A.  .iikin.  j  ^a,t  Is  coming  from  various  In-  ‘ 

the  problern,  he  then  seeks  to  arrive  i  ness  ■which  is  attached  to  each  of,  *  PRELIMINARY  estimate  on  total  which  figures  heavily  tn  toe  returns. '  fluential  bodies  against  the  cabinet 

at  a  plan  which  will  serve  as  a  plde  the  six  factors  from  which  the  gen-  trade  of  Canada  sent  out  from  !  It  will  be  observed  that  for  the  twelve  I  _ _ 

to  bold  bis  course  steady  in  spite  of  eral  index  is  constructed,  there  Ottawa  indicates  that  1928  was  the  i  nionths  ending  with  October  imoorts  I  " 
all  the  temporary  distractions,  op-  ;  still  much  to  be  gamed  by  the  study  banner  year  In  trade  and  commerce. :  of  iron,  .steel  and  machinery  amount- '  i 


es.sentials  of  a  sound  investment  pro- 1  ered  that  the  complete  compilation 
gram.  «  '  will  greatly  alter  the  percentage  of  | 

".Another  type  of  investor,  whether  6.5  p.c.  Indicating  the  Improvement  in 
individual  or  corporate,  proceeds  in  the  economic  situation  during  the,' 
the  modern  and  scientific  spirit.  He  first  eleven  months  of  1928  compared 
considers  his  age,  his  situation,  the  pWlth  the  preceding  year.  j 

active  year.s  .ahead  of  him,  his  prob.  j’  While  the  index  of  economic  con- 
able  income,  his  taxes,  his  need.s.  dltions  in  Canada  presented  here  ap- 
Calllng  in  competent  counsel  upon  I  pears  to  lack  toe  element  of  definite- 
the  problem,  he  then  seeks  to  arrive  i  ness  which  is  attached  to  each  of ' 
at  a  plan  which  will  serve  as  a  guide  the  six  factors  from  which  the  gen-  , 
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all  the  temporary  distractions,  op-  j  still  much  to  be  gained  by  the  study  banner  year  In  trade  and  commerce. !  of  iron,  .steel  and  machinery  amount- ' 
portunities,  and  temptations  which  ,  of  a  measure  of  the  trend  of  econo-  ■  setting  a  higher  record  than  any  i  ed  to  $3-12,378,327,  of  which  $284,959,-  i 
each  day  brings  with  it.  He  recog- 1  mic  activity  in  all  its  diversity  from ,  preyjoQg  pjjg  Exports  are  estlm-  541  wa-s  from  toe  United  States  and; 
nlzes  that  time  is  made  up  of  bull '  month  to  month  and  from  year  to  ated  at  $1,387,000,000  and  Imports  at  $17,829,249  from  toe  United  Kingdom. ' 
markets  and  bear  markets,  prosper-  j  year.  What  the  index  lacks  in  con- 1  $1,218,000,000,  a  total  trade  of  $2,-  This  is  the  same  as  to  state  that  im- ! 
ous  periods  and  periods  when  the  creteness,  It  gains  in  comprehensive-  ■  605,000,000,  with  a  favorable  balance  ports  of  these  products  amounted  to  i 
world  is  taking  up  the  slack!  Com-  ^  ness.  The  presentation,  being  sup-  ■  $169,000,000.  half  as  much  as  all  Iron  and  steel 

incntlng  more  directly  on  the  bank-  plemented  by  a  study  of  the  six  fac- 1  Comparison  ■with  former  years  will  i  products  turn'ed  out  tn  Canada.  It  i 
ing  side,  Mr.  Hazlewood  gave  some  tors.  Is  not  of  such  an  abstract  na-  j  show  1918  total  trade  to  have  been  j  should  appear  plainly  that  tote  sit- 1 
interesting  figures  indicating  the  im- 1  ture  as  would  appear  at  j  $2,549,702,000;  1920  at  $2,351,186,000 !  nation  calls  for  remedy  so  that  our 

portance  of  the  b.anks  in  the  Invest-  thought.  It  must  be  remembered  In  ^  ^nd  1921  at  $2,450,587,000.  But  it  i  own  mills  and  producer.^  should  be  i 

ment  field,  and  then  went  on  with  following  this  discussion  that  the  should  be  recalled  that  toe  price  in-  enabled  to  produce  a  larger  proper- 

some  interest.ng  observations  on  .  long-term  trend  was  eliminated  from  j  dex  in  those  years  was  at  195,  241  tion  of  these  requirements.  , 

bank  Investment,  saying:  these  factors  and  that  the  residues;  and  167  on  consumers  goods  and  Machinery  Imported  amounted  to' 

"Banks  are  buyers  of  securities, ;  are  designed  to  show  the  fluctuations  ;  211,  254  and  158  on  producers  goods,  ■  $55,591,476;  farm  Implements  to  $39,-  j 
and  they  buy  in  large  amounts.  The  ■  about  toe  normal  line  of  the  long-  j  as  compared  with  approximately  150  i  468,137;  rolling  mill  products  to  $51,-  i 
comptroller  of  toe  currency  reported  term  trend  denoting  the  alternation  j  the  current  year.  fk>nsequently  it;  539,208;  engines  and  boilers  to  $17,-1 
to  Congress  on  June  30,  1928,  that  [  of  depression  and  prosperity.  is  obvious  that  total  trade  In  1928  i  820,020  and  vehicles,  mainly  automo- 1 

toe  total  holdings  in  securities,  in-  j  Stock  Market  Index.  ^  was  not  only  greater  in  value  than  1  biles  to  $90,854,064.  Right  here  there  ! 

eluding  government  bonds,  of  the  i  After  this  adjustment,  the  Index  of ,  any  previous  year  but  also  much  |  is  a  great  opportunity,  an  immense 

bankers  of  this  country  were  $18.44”.-  j  industrial  stocks  averaged  nearly  26  ;  greater  in  volume-  1  field  for  Canadian  industry,  which  ! 

000,000.  This  figure  represents  per  cent,  higher  in  1928  than  In  toe  j  jn  the  face  of  these  figure.s  it  is  a  !  is  being  neglected.  It  Is  true  the  I 

about  26  per  cent,  of  the  total  re- 1  preceding  year.  The  trend  of  stock  ^  simple  deduction  to  make  that  Can-  Advisory  Board  of  Tariff  and  Taxa-  j 
sources  of  all  the  banks  in  our ,  prices  has  corresponded  fairly  x^ell  |  ada  te  prosperous.  Such  expansion  tion  Is  hearing  applications  for  tariff 
I'ountry.  f onsequently,  it  is  obvious '  during  the  last  tw’o  years  with  toe  |  tn  trade  and  in-oductlon  te  proof  be-  advances  on  steel  and  related  pro- 1 
That  the  hankers  of  this  country  are  !  course  of  the  index  of  economic  con- 1  yond  all  question  that  on  the  whole  ducts,  and  it  should  be  abundantly  | 
very  much  concerned  In  the  matter  |  ditions  outlined  above,  the  main  dls*  j  this  country  Is  realizing  on  the  plans  clear  that  toe  situation  calls  loudly  i 
of  a  proper  investment  program.  i  parity  being  that  the  reaction  in  for  expansion  so  long  entertained  by  for  a  remedy  which  will  afford  en- 
"I  would  not  be  frank  with  you  If  stocks  was  relatively  less  in  midsum- 1  Canadians  who  know  their  own  -coun-  couragement  to  the  development  of  | 

I  did  not  tell  you  that  some  bankers  mer  than  the  decline  indicated  by  the  j  try  and  waited  for  this  day.  It  te  the  steel  machinery  and  associate  | 
have  erred,  and  erred  badly,  in  rela- !  general  Index.  |  possible  that  this  is  an  opportune  Industries  in  Oanada. 

tion  to  their  own  Investment  pro-  j  The  index  of  speculative  trading  j  time  to  consider  and  make  careful  ipjjg  other  outstanding  feature 
gram.  Many  of  them  have,  appar-  showed  greater  fluctuation  during  |  inquiry  Into  the  trend  and  s'lgnlfl-  about  the  trade  returns  for  the  past  i 
cntly,  proceeded  without  any  defin- !  1928  than  any  of  the  other  factors  j  cance  of  trade  and  production,  and  calendar  year  is  that  the  balance  of  I 
ite  plan  as  to  the  type,  liquidity,  i  considered  In  this  connection.  The  imo  the  relative  volume  of  Imports  trade  is  far  too  heavily  against  Can- 1 
marketability  or  maturity  of  the  se- 1  Increase  In  the  monthly  average  of  |  as  compared  with  production  in  Can-  ada  In  trade  wl'th  the  United  States, 
eurities  they  have  placed  beind  a  |  toe  index  over  1927  was  65.6  per  ■  ada  of  the  goods  consumed.  But  the  u^tll  the  figures  are  available  it  wlli ' 
part  of  their  deposit  liabilities.  The  I  cent,  after  usual  adjustments.  Trad-  facts  and  figures  are  indisputable  ^  poselble  to  quote  correctly. ! 
result  has  been  that  Instead  of  hav-  j  ing  was  less  active  In  the  summer,  |  and  the  prosperity  Is  here,  with  It  may  be  pointed  out  that  for  i 
mg  what  Is  called  a  strong  secondary  I  a  new  high  level  being  recorded  In,  healthy  employment  for  labor  and  ^jjg  twelve^  months  ending  with  Oct 
reserve,  that  is,  a  reserve  of  easily  I  toe  last  quarter.  ;  capital.  |  gj  Canada  imported  goods  from  the  I 

liquidated  as.sets,  that  they  can  count  The  construction  and  Iron  ana  a  weak  feature  of  the  trade  returns  |  united  State*  valued  at  $806  482  277  i 

r\v*  4«\  4.^  ♦VkA.  I  ciiAAl  aVirYlPO/l  TYlArlCAll  fiX*  '  tm  yVia  ilualQm/^A  A'tBTYt^ia  .  _  ■  _ « _ .» 


A  Profitable  Investment  in  1928 — 

Outlook  for  1929  even  better 

Second  Diversified  Standard 
Securities,  Limited 

in  UNITS  combine: 

A  Common  Stock  with  sound  dividend  prospects 
A  Preferred  that  is  protected  Dollar  for  Dollar  and  is  paying  7% 

Secured  Dollar  for  Dollar  of  par  value  of  Preferred 
Stock  by  deposit  with  the  Royal  Trust  Co.  as  Trustee, 
of  $25  (par  value)  for  every  share  of  Preferred  issued. 

Proceeds  of  this  issue  invested  exclusively  in  the 
securities  of  the  Standard  Oil  Companies  and  their 
,  subsidiaries.  Assets  at  all  times  in  form  of  cash  or 
marketable  securities. 

It  is  noteworthy  that  cash  dividend  payments  of  the 
Standard  Oils  during  1928  created  a  new  high  peak, 
while  the  outlook  for  1929  is  that  even  the  record 
figure  of  last  year  will  be  exceeded. 


Preferred  dividends  payable  15th  Jan¬ 
uary,  April,  July  and  October. 

Denominations:  One  share  7%  Cumu¬ 
lative  Preferred  and  one  share  of  Class 
"A”  Common  Stock  at  an  attractive 
price. 


Diversified  Standard  Securities, 
Limited,  which  is  the  first  invest¬ 
ment  trust  sponsored  by  F.  J.  Fair- 
hall  &  Associates,  Ltd.,  after  16 
months  of  actual  operation  has 
declared  its  initial  dividend  on  the 
Common  Stock 


perhap.s  during  a  period  of  tight  general  business  which  after  long- J 1926  and  $623,000,000  In  1918,  The  imgattefactory  and  should  not  be  re- i 
money,  they  were  in  possession  of  term  adjustment,  averaged  9  Ji-c. !  latter  year  ■was  exceptional  a'nd  con-  garded  indifferently  j 

r-curltles  that  were  hard  to  soil,  higher  than  In  1927.  The  production  ;  dltions  abnormal,  but  when  it  Is  con-  -v.-  *».  wuMt, 

.,.,,1  ...,1,.  »11  n-n-i  fimip  WHR  tn  ereatar  ronaitii  hna  tn  ernnrt  Por  the  same  period  trade  within! 


UKl  not  tniUK  uirougn  on  S  compieie  ine  axpausion  lu  U1»  vuiumw  m  uubi-  miicv  rails  OOIUW  vi™  suia  ww  1  9  avwwt  hlivnr 

progi-^  and  did  not  plan  their  action  ness  was  rapid  from  Septembar,  1937,  are  drawing  on  capital  to  pay  in- 1  1 

in  accordance  with  possible  eventu-  until  July.  1928.  The  level  reached  1  terest.  Wl’th.  e  total  trade  of  $2,600.-  ;  to  ne  emuva  . 


•  illtle.i.”  Conelmllng,  he  again  cm-  in  July  was  fairly  well  maintained  000,000  there  should  be  a  favorable  | 
l)h.a.slzed  the  keynote  point,  sajlng:  without  appreciable  fluctuation  un-  balance  of  from  two  to  five  hundred ;  f||,„  Financial  Times  n*a4'hes  a 
"For  toe  individual,  the  corpora-  til  the  end  of  Novenilio’  mllUon  annually,  if  conditions  are  to  |  who  are  Intcrestoil 

tion  and  the  banker,  all  the  advan-  The  Price  Trend.  be  in  a  boalthy  state  and  home  pro-  ‘  peepte  .....h 

lages  are  in  favor  of  a  welLplsmed  ‘j’he  index  of  wholesale  prlees  wAsjduetLan  te  permitted  to  hold  its  own.  j  and  able  ♦«  bnj  Investment  .•.eenn* 
Investment  progrsTn  "  the  factor  to  show  during  1929  the  I  There  te  one  department  of  trade  ties 


A  single  investment  in  Second  Diversified  Standard  Securities 
Limited,  enables  the  investor  to  share  in  the  great  earning  power  of  the 
Standard  Oils,  whose  record  of  annual  dividend  payments,  as  well 
as  extra  stock  disbursements,  is  probably  unsurpassed  by  any  other 
similar  group  of  companies 

Circular  describing  this  actractiie  investment  on  request. 

J.  FAIRHALL  &  ASSOCIATES,  LIMITED 

F.  J.  Fairhaii,  Pretident  Investment  Trust  Bankers  ^ 

414  St.  James  Street  -  Montreal 

TORONTO  OTTAWA  SAINT  JOHN  VANCOUVER  VICTORIA 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUARY  4,  1929. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 
Limited 

^  Laurentide  Company  , 

k  Limited  i 

St.  Maurice  Paper  j 

Company  Limited  -  .  L 


Head  OKee: 


CANADIAN  PAPERBOARD  COMPANY 

L.1.1I1TKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAWrPACTCRING  ALL  GRADES  OP  TUR  POLLOWIWO  VO  ARDS  I 

CHIPBOABD  NE1VSBOARO  EAT  LINED  BOABO 

STBAWBOARD  WOODPULP  BOARD  CONTAINER  BOARD 

DHIXE  PATENT  COATED  BOARD  AND  SPECIALTIES 

9IILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Mahlreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  G.  G.  KERRY 
Presideat 


DAVID  P.  ROBERTSON  CHAS.  E.  WHITTEN 
Gcaeral  MaaaKcr  8ecretarT»Treaaarar 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OPFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


rCANADJAN 


TRAfNS  »  HOTELS  /  TELEGRAPHS /  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Hame 

to  Guide yourPurchose 

STEEL  &  IRON 
PRODUCTS 


Hamilton 


MONTREAL 


INTERNATIONAL 
I  OFFERS  FURTHER 
;  CLASS  T  STOCK 

j  All  3  Classes  of  Shareholders  Get 
I  Rights  to  Purchase 

At  $10 

I'SEE  DIVIDEND  MAINTAINED 

!  ^  ' 

'  Effect  of  Newsprint  Overproduc- 
I  tion  to  be  Offset  Largely  by 
{  Increased  Earnings  From  Ad¬ 
ditional  Sources. 

'  International  Paper  and  Power 
Company  Is  offering  1,500.000  shares 
of  its  class  C  common  stock  to  com¬ 
mon  shareholders  of  record  at  the 
close  of  business  January  8,  1029 
Each  two  share  of  the  common  stoch 
of  the  company — whether  class  A, 
class  B,  or  class  C — will  carry  the 
right  to  subscribe  at  $10.00  a  share 
to  one  share  of  the  new  Issue  of 
class  C  common  stock. 

Dividends  have  been  Initiated  on 
the  class  A  stock  at  the  rate  of  $2.40 
,  a  year  and  the  company  expects  to 
i  maintain  them  if  the  estimated  pro¬ 
gressive  Increase  in  earnings  mater- 
'  lallzes. 

Stock  of  International  Paper 
Company — of  which  less  than  7%  is 
I  outstanding — does  not  have  the  sub- 
'  scrlptlon  right,  but  this  stock  may 
be  exchanged  for  that  of  Internatio- 
I  nal  Paper  and  Power  Company 
I  which  does  carry  the  subscription 
P  right  up  to  January  8,  1929. 

Stockholders  subscribing  to  the 
new  stock  may  pay  for  It  In  full  on 
or  before  January  31,  1929.  or  in 
three  Instalments — $4.00  a  share  or 
January  31;  $3.00  a  share  on  April 
30;  SAd  $3-14  a  share  on  July  31;  the 
14  cents  representing  an  Interest 
charge. 

Eneonragfng  Factors. 

In  a  letter  to  common  stockhold¬ 
ers,  the  company  points  out  that 
;  while  consolidated  earnings  will  be 
materially  affected  by  the  reduction 
in  the  price  of  newsprint  paper  cf- 
I  f  ctlve  In  the  beginning  of  1929,  this 
'  reduction  will  be  partially  offset  by 
several  records.  It  is  expected  that 
the  company's  mills  will  run  at  con- 
slderaby  less  curtailment  than  In 
1928.  The  newly  built  and  newly 
purchased  mils — such  as  those  at 
Gatineau,  Quebec,  and  Corner  Bfook. 
Newfoundland  are  showing  Improved 
'  ■  manufacturing  efficiency.  During 
1928  several  mills  were  built,  re¬ 
modeled  or  purchased  and  accord¬ 
ingly  contributed  to  the  earnings  of 
the  company  only  for  a  part  of  that 
year.  This  applies  particularly  to 
the  Camden,  Arkansas,  and  the  Moss 
Point,  Mississippi,  kraft  paper  mills, 
and  the  Fort  Edward,  New  York, 
mill. 

On  OctoI>er  1,  1928,  deliveries  un- 
•  der  the  first  contract  with  the 
Hydro-Electric  Power  Commission  of 
Ontario  commenced  at  the  rate  of 
80.000  horsepower,  involving  a  gross 
income  of  $1,200,000  a  year.  As  the 
b:  ginning  of  the  deliveries  was  coin¬ 
cident  with  the  completion  of  the 
construction  of  the  Paugan  hydro¬ 
electric  development,  and  since  in¬ 
terest  during  construction  has 
been  capitalized,  tHe  transferring 
charge  to  current  account  will 
prevent  this  first  delivery  showing 
an  addition  to  the  net  earnings  of 
Gatineau  Power  Company.  The  nd- 
ditlonal  installment  which  will  be  de¬ 
livered  on  October  1,  1929,  will,  how¬ 
ever.  Increase  Gatineau  Power  Com¬ 
pany's  gross  earnings  as  of  that 
date  at  the  rate  of  $750,000  a  year 
and  most  of  this  sum  will  be  be  re¬ 
flected  In  additional  net  earnings. 

Profits  From  New  Sources. 

It  is  expected  that  the  earnings  of 
New  England  Power  Association 
will  be  consolidated  in  the  earnings 
statement  of  International  Paper 
and  Power  Company  so  that  this 
statement  will  include  not  only  the 
dividends  paid  by  New  England  Pow¬ 
er  Association  but  also  the  earnings 
of  New  England  Power  Association 
accruing  on  the  shares  held  by  the 
International  Paper  and  Power  Com- 
1  pany  but  not  paid  out  In  the  form 
of  dividends.  In  addition,  it  is  ex¬ 
pected  that  the  development  of  the 
New  England  Power  Association 
system  will  result  in  greater  earn¬ 
ings. 

The  Veldown  Company,  Inc.,  and 
George  and  Sherrard  Paper  Compa- 
I  ny  showed  no  profits  during  1928 
due  to  the  fact  that  they  were  in  the 
development  stage.  Both  of  these 
I  properties  are  expected  to  show  pro- 
j  fits  In  1929. 

IWAINWELL  OILS  FOR  | 
STANDARD  EXCHANGE 

Toronto.  ~  Shares  of  Wainwell 
Oil,  Limited,  were  called  for  trading 
during  the  past  week  on  the  Stand¬ 
ard  Stock  and  Mining  Exchange. 

Incorporated  one  year  ago,  with 
a  caplUil  of  3.000.000  shares  of  no 
par  value,  all  outstanding,  the  com¬ 
pany  has  had  an  interesting  career. 
After  obtaining  some  50  acres  of 
freehold  property  from  the  Interior 
Oil  Wells,  Walnwrlght  brought  in  a 
producer  on  this  ground.  The  min¬ 
ority  shareholders  of  Interior  pro¬ 
tested  but  the  matter  was  settled 
without  going  to  the  courts.  At 
present  the  company  owns  some  650 
acres  of  land  adjoining  the  town  of 
Walnwrlght,  Alberta,  upon  which 
two  producers  two  producers  have 
been  brought  In  (Including  the  In¬ 
terior  Oils  well). 

Several  other  wells  are  being 
drll’ed  and  the  company  may  add  to  i 
its  string  of  producers.  j 

Toronto  men  are  behind  the  ven-  I 
ture  and  head  office  Is  In  that  city. 
J.  H.  Dodgson  Is  president;  P.  D. 
Bowlen,  vlce-prpsldent:  and  P.  O 
Thwaltes,  •  secretary-treasurer,  with 
R.  Bell  and  w.  A.  Johnston,  direc¬ 
tors. 


r4Bi«aci 
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J.  A.  Valllancourt,  president  of  Iht 
1  Banque  Canadlenne  Nationale,  and 
;  one  of  the  outstanding  figures  In  i 
local  financial  circles,  died  on  Mon- 
i  day,  24th  December  In  his  781,h  year, 
j  Born  in  St.  Janvier,  Conntty  of  Ter- 
i  rebonne.  In  1851,  Mr.  Valllancourt 
I  was  reared  and  educated  there.  He' 

I  started  his  business  career  in  mer- 
j  chandising,  and  later  joined  the  firm 
of  L.  Chaput  et  Cie.  In  Sept  mber 
!  1897  .Mr.  Valllancourt  established  his 
j  own  business.  Mr.  Valllancourt  was 
I  the  oldest  member  of  the  admlnis- 
I  trative  council  of  the  Banque  Cana- 
i  dionne  N.itionale.  Ho  became  a  mem- 
I  her  in  1891.  He  watched  the  bank 
!  grow  steadily  from  assets  of  three ; 


Harbor  Commission  on  which  he 
served  for  a  number  of  years.  Then 
Mr.  Bickerdike  became  interested 
In  politics  and  was  elected  to  the 
Quebec  Legislature  to  represent  St. 
Antoine  Division.  Later  he  was 
chosen  for  the  house  at  Ottawa  by 
St.  Lawrence  division.  His  parlla-  I 
mentary  career  in  the  Quebec  house 
lasted  for  three  .years,  1897  to  1900, ' 
following  which  he  remained  for  17 
consecutive  years  In  his  seat  at  Ot¬ 
tawa — 1900  to  1917,  I 

Mr.  Bickerdike  turned  from  the 
livestock  business  to  Insurance  and 
became  a  director  of  the  Canada 
Life  Assurance  Ckjmpany,  Western 
Assurance  (.'ompanj,  fire  and  ma-i 
rlne;  BrlUsb  America  Assurance! 
Company,  fire  and  marine;  and  the  | 
Imperial  Guarantee  and  Accident  | 
Insurance  Company.  His  intimate  | 
knowledge  of  current  affairs 
brought  him  into  close  contact  with  I 
financial  organizations  and  be  was  i 
elected  vice-president  of  the  Bank  of  j 
Hochelaga  and  later  of  the  Banque , 
Internationale  du  Canada.  Among 
other  interests  with  which  he  was 
connected  were:  Live  Stock  Insnr- ; 
ance  Co.,  which  be  founded  as  be  i 
did  the  Standard  light  and  Power  ■ 
Company;  Union  Marine  Co.;  Mont¬ 
real,  London  Gold  and  Silver  De- 1 
velopment  Co.,  British  American 
Bank  Note  Co.,  Smith  Marble  and 
Construction  Co.,  Marconi  Wireless 
Co.,  La  Compagnie  de  Puhllquo  du 
Canada,  Montreal  and  Great  Lakes 
Steamship  Co.,  of  which  be  was 
president  in  1909;  Canadian  Transit 
Company,  and  vice-president  of  the 
Marine  Underwriters  Association, 
as  he  was  of  the  Montreal  Indus¬ 
trial  Exhibition  Association.  I 


million  dollars  in  1891  to  ISO  million  1 
dollars  at  the  time  of  his  death.  ! 


For  many  years  one  of  the  out¬ 
standing  business  leaders  of  Winni¬ 
peg,  C.  W.  Rowley,  assistant  gen¬ 
eral  manager  of  the  Canadian  Bank 
of  Commerce,  will  shortly  sever  his 
connection  with  the  bank,  accord¬ 
ing  to  word  from  Toronto.  Whllt 
no  definite  announcement  has  been 
made  It  is  stated  that  Mr.  Rowley 
will  identify  himself  with  a  large 
business  concern  whose  astivities 
chiefly  centre  In  the  west  In  the 
service  of  the  bank  for  forty  years, 
Mr.  Rowley  spent  much  of  bis  ca¬ 
reer  In  Winnipeg  as  manager  of  the 
chief  branch  In  that  city  and  later 
as  superintendent  of  western 
branches.  In  addition  to  being  one 
of  the  best  known  bankers  In  the 
West,  be  has  served  as  president  of 
the  Winnipeg  Canadian  Club,  Boy 
Scout  Commissioner  and  honorary 
Colonel  of  the  100th  Grenadiers. 


During  the  war  he  took  a  leading 
part  in  many  patriotic  enterprises. 

Robert  Bickerdike,  who  has  pass¬ 
ed  on  at  the  ripe  age  of  86,  was  for 
a  great  many  years  a  .prominent 
figure  In  commercial,  financial  and 
public  life.  During  his  life,  the 
blotter  part  of  which  was  spent  In 
Montreal,  he  held  scats  in  both  the 
provincial  and  federal  parliaments, 
he  guided  the  business  Interests  of 
two  banks,  and  h.id  been  a  member 
of  tlie  boards  of  many  companies 
besides  building  up  the  Canadian 
cattle  export  trade  until  he  was 
known  throughout  the  Dominion  as 
the  “Cattle  King  ’’ 

Born  In  Kingston,  Ontario,  on  Au¬ 
gust  17,  1843,  Mr.  Bickerdike  wa.s 
educated  in  the  public  schools 
there  and  when  still  a  youth  came 
to  Montreal  to  seek  his  fortune  In 
the  cattle  business.  Beginning  at 
the  bottom  of  the  ladder  ho  gradu¬ 
ally  worked  his  way  up  step  by 
step  until  he  pract'cally  monopoliz¬ 
ed  the  trade  throug'aout  the  coun¬ 
try.  At  one  time  he  was  president 
of  the  Montreal  Board  of  Trade  and  j 
in  1897  w'as  acting  chairman  of  the 


John  A.  Howland,  K.C.,  who  has ' 
been  appointed  a  director  of  Canada 
Permanent  Mortgage  •  Corporation, ' 
will  fill  the  vacancy  on  the  board 
caused  by  the  recent  death  of  thei 
late  WUllam  Mulock.  K.C.  ^  | 

W.  J.  Blake  Wilson,  one  of  the  best  j 
known  business  men  In  Western  Can-  1 
ada,  has  Joined  the  Vancouver  ad¬ 
visory  board  of  The  Toronto  General 
Trusts  Corporation.  Mr.  Wilson  has 
wide  Interests.  He  is  a  director  of 
the  Canadian  Pacific  Railway,  of 
Canadian  General  Secnrltlee.  of  coal 
mining  companies  In  Alberta  and 
British  Columbia;  and 'he  is  vice- 
president  and  managing  director  of 
P.  Bums  &  Ck)mpany.  whose  packing 
and  distributing  plant  has  been  close¬ 
ly  Identified  with  the  upbuilding  of  j 
the  West  for  more  than  twenty-five 
years. 

TTie  appointment  has  been  recom¬ 
mended  of  Mr.  J.  B.  A.  Merlneau  as 
comptroller  of  finance  to  succeed 
Justlnlen  Pelletier,  who  has  Just  re- 
slgntd  owing  to  Illness.  Mr.  Merl¬ 
neau  has  been  Mr.  Pelletier’s  assist¬ 
ant  since  June  1926.  A  Montrealer 
by  birth,  Mr.  Merlneau  was  connect¬ 
ed  with  the  Bank  of  Hochelaga , 
joining  the  financial  bureau  of  the 
city. 


Industry  is  Rewarded. 

Mnrltlme  Darean  Tiie  Flaaaclul 
Time*. 

Halifax.  —  A  bonus  on  their 
year’s  work  has  been  distribut¬ 
ed  In  the  form  of  a  Chi'lstmas 
gift  to  the  employees  of  the 
•Drummond  Colliery  Westvllle, 
N.S.,  totalling  $6,780.  This  was 
Included  in  the  regular  pay  en¬ 
velope  for  the  week.  The  bonus 
was  promised  providing  the 
total  output  of  coal  reached  a 
certain  figure  during  the  year. 
Indications  point  to  continuous 
emplbyment  at  the  mines  dur¬ 
ing  the  winter. 


Abitibi  Management  Discusses  | 
the  Situation  With  Employees 

A  MESSAGE  TO  ESIPLOTEES  OF  ABITIBI  COMP-4NT. 

ChrlstnlAS,  1928. 

Once  again  the  festive  season  Is  with  us  and  I  would  like  at  this 
time  to  wish  each  and  every  one  of  our  employees  and  their  families  a 
Bright  and  Happy  Christmas  and  the  best  of  Good  l^uek  during  the  year  1 
1929.  I 

The  year  1928.  now  almost  closed,  has  been  perhaps  one  of  the  most 
difficult  ever  experienced  In  the  newsprint  Industry,  with  Us  over-produc. 
tion  and  fati  ng  prices.  i 

In  my  message  to  the  mill  employees  just  twelve  months  ago,  I  pointed 
out  what  the  situation  was  and  what  each  and  every  one  of  us  would 
have  to  do  to  meet  It.  I  am  very  proud  to  be  able  to  say  that  everyone 
apparently  realized  the  situation  and  gave  wholeheartedly  of  his  loyalty 
and  co-operation, — the  loyalty  and  co-operation  which  spells  the  differ-  | 
ence  between  success  and  failure.  ' 

Loyalty  and  co-operation  is  a  feature  of  the  Abitibi  organlzat'on,  right 
down  to  the  last  man,  of  which  we  have  all  been  justifiably  proud;  and 
It  is  well  to  remember  that  this  Is  the  one  thing  which  will  keep  us  at 
all  times  in  the  front  rank  among  the  various  mills.'  I 

It  is  somewhat  d  fficult  ,td  say  just  yet,  what  the  conditions  during 
the  coming  year  will  be,  but  whatever  they  are,  It  is  going  to  mean  a  year 
of  hard  work.  Wo  will  have  to  maintain  the  quality  df  our  product,  we 
will  have  to  cut  our  operating  costs  to  an  absolute  minimum  and  of  . 
necessity  eliminate  all  wastes  of  whatever  kind.  ! 

I,  personally,  am  looking  to  the  coming  year  with  conf'dence,  realiz¬ 
ing  what  our  men  have  done  in  the  past,  what  tbey  are  capable  of,  and 
knowing  that  they  will  bend  every  effort  during  the  coming  year  to  k4ep 
the  name  of  “Abitibi”  in  the  forefrpbL  I 

In  conclusion,  I  would  like  again  to  assure  you  all  of  my  very  best  i 
wishes  for  a  happy  Christmas  and  all  prosperity  during  1929. 

Yours  very  sincerely. 

J.  E.ffiATTBRSON, 

'  /  ’  Manager  of  Operation. 


Abitibi  Power  &  Paper  Company 


LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay»  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  ^e.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  .Newsprint 

6R0UNDW00D  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  .Address: — “Fraser’’ 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


BELUBLE 

Six  16)  Hydro-Klec- 
(ric  Power  plaata 
■nd  I  a  r  K  e  .team 
plant  Reserve. 


CONTUrUOUS 

Availuble  for  use  34 
hours  per  dap  and 
every  day.  No  re- 
strletloas. 


OfLIMITED 

Approximately  300,- 
000  U.  r.  Asullnblc. 


FOB  POWEB,  LIGHT  AUD  OTHEB  PUBPOSES. 
Generbted  and  Bistrlbuted  by  the 

Montreal  Light,  Heat  &.  Power  Consolidated 

SlanafacturlUK  and  Olstrlbutlns 

GAS  *mesVdentTaL*csbV  Dual  Service 


Low  Rates  for  Service 


Taqulry  Requested.  Addresa  to 

Power  Bid.,  8S  Cralp  St.  West, 
Tel.  Mala  4040.  Mantrcal. 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL.,  Que. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Const  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE :  263  ST.  JAMES  STREET,  MONTREAL 


rhttiUntM; 
Lschine,  P.Q. 

St.  Boniface,  Man. 


data,  OffUnt 
Montreal  —  Torooto 
Winnipeg  VancouTe, 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Fvary  ten  €>l  WEAVER-Welah  Cm!  is  broken,  eixad  and  aeroaned 
in  our  own  plant  at  Point  aux  Tremblaa.  ThU  modam  colliery 
k  reaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  recaivaa 
such  perfect  preparation.  That’a  why  %ro  aay  WEAVER-Welsh 
haa  no  equal  for  quality. 

Main  (TlSOCk  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 
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jBTf  an  jgt  rn  1  flTf  ill*  jTi  1^*  P«ople  of.  th*  world  have  found  a  centre  where 
jf  f  ll  CT  If  f  §  tf  1  TJ'T  Iff  y  J*  international  public  opinion  can  make  Its  weight  felt. 

^  ^  ^  The  moral  sentiment  of  mankind  now  has  In  Oeneva 

FiihlUheil  Kverj  Friday  at  est  Cral«  Street  TVrat.  „  „  ui  .i.  t  1.4  v,  .*  j 

Montreal,  hy  Tbr  Mootrrai  Fiaanrlai  TUnrs  Pabiiahini;  I  ^  Practical  machinery  through  Which  It  Can  produce  U 
tomiinny,  l.lmltril,  I  Drartlr.'il  offoct  tmnn  iho  I'nniliif’t  nf  And  fill 


Even  Canada  is  Not  So  Rich  in  Minerals 
That  She  Can  Waste  Them 


R,  KJEMET  COX  - 
Tl.tTIIl  BI  RXSIIIF 

.1.  n  .  TV  SOX  ^ 

K.  W.  TOOG 


•  •  President 

(ieiieral  .Manager 

Managing  Editor , 


practical  effect  upon  the  conduct  of  nations.  And  all  ;  -w  » 

the  accomplishments  of  tlie  laiague,  the  works  of  hu-  j  R.Tro’F4KRKi<i.. 

inanity  nerlormed.  are,  .Mr.  Morgenthaii  insists,  monu- j  Vancouver.—  To  fully  appreciate  j  rope  now  debase  their  silver  V 
ments  to  Woodrow  Wil.son.  i  the  dire  need  of  the  conservation  of  1  rency  with  50%  eoipper.  The  sil 

While  there  may  be  a  place  right  hero  for  a  slate- { silver,  ci^iper  and  other  esssen-  coin  of  the  old  world  arc  w<> 


K.  W.  TOOG . .\ssoclate  Editor  i  ment  of  opinion  on  the  Eeague  respecting  the  practical  I*'®*''  T"" 

_ _ _ _ _ _ _  ,  ,  J  ,  .  must  take  thought  ol  the  co- 1  England  set  the  place  for  debus 

si  BSf  uirTi..A  PRICK,  in  Cnnndn,  *3.00  .  year,  *1.75,""’'"  ocg.-inlzatioii  and  administration  of  the  Coun-  i„,sal  waste  of  natural  re.sources  sliver  currency  otherwise  silv 
for  oiv  montho.  In  firrat  iirltain  13*.  n  year.  T",  1  cil  and  .Assembly,  tlic  main  point  for  the  present  Ks  throughout  the  world.  1  would  have  gone  to  a  prciniuni  10 

i;;.o«‘?„rT.r:;r;n.br.  <-P'--o.uative  American  experienced  in  /he  new  as  well  as  in  the  old  gold. 

year,  g.xro  for  .six  months.  1  dtplomacv.  speaking  to  an  imnort.uiU  -athering ‘extolled  I  "*  'inP«''erished  I  Tt  is  well  to  remember  that  urn 

AI.AFRTIMM.  Rntr  f  ardx  on  np*iicaUon  at  all  onr  of.  I  r  ono]-  ....  nrn,.tie.,i  \tnrir  ,0  1  11  /'  v,i  *’“1  /'’’’ests  depleted  with  apalllug  j  of  the  silver  and  a  great  part  of  t 

firrx  or  from  any  rraponsibir  .Advertising  .Agrncy.  1  ’*■  <itid  Its  practic.il  ■v.orlt  .ijid  called  Upon  his  I  recklessness.  The  gold,  sliver,  cop- j  gold  now  being  produced  ('(iii 

«  ABi.F.  AoniiKgSt  oFintimrs"!  R.  I*.  Code.  1  countrjuncn  to  perform  the  duty  of  working  to  bring  iPPr,  lead,  tin  and  zinc  deposits  of  1  from  load  and  copper  deposits  i 

iiF \n  oFFit  1:1  Moatrrni.  i.unrnstrr  os*i.  .All  iirpart- 1  the  I'nitod  States  Into  t!ic  Ive.uguo  whieh  Woodrow  Avorld  arc  being  used  up  iso  which  goJd  and  silver  occur  ai 

Wilson  -inr)  i.,-  coming  generations  will  i  uiile-ss  Fanada  and  Siberia  come  i 

'IH.IIOATO  OFFICKi  .TOO  Bay  gtrrrt.  RrprrscnfatiTc,  "  ■"If'  "hl'  ll  was  then  forsaken  by  the  - ,  —  . 1.1 

n.  A.  nit«rnbou.sr.  Phones.  KIgin  2465-3400-3M.7. 

RF.PRIiSK.YTATIVF  :  tiro.  H.  .ilttiis,  113 
A  nneouver  Hotrl,  A'ancoui  rr.  U.C. 

I.OMIUAT  I'fXfi.t  O.A  nishopKatr,  F.  2,  llnrles  »A  Co.. 

Represent  atlvr.s. 

X  FAA  A'ORK  OFFIl'F,  23  Beaver  Mrrrt.  RohriT  S 
Farlej,  C.  g.  KrprrsrntatiTr,  TrI.  Ilanovrr  2.T1SI>0. 


nbou.sr.  Phones.  Kigin  2465-24«0-;iw»7. .  .American  f'ongrcs.s;  Truly  .-in  event  in  history  wlilch  of  the  people  of  tlie 
Ho?ei"^VniM*ou 'er  ’  «  c*’*'”’  *’***”"’  *  [  w-ill  call  for  extended  and  lucid  cxplanal ion.s  to  future  '  twentieth  wnturies. 


shudder  at  tlie  rcckle.ss  w astefiilnes.s :  the  help  of  the  banking  world  w  ii 
of  the  people  of  tlie  ninetceutli  and  a  production  of  $400,0liu,000.  tr 


generations. 


twentieth  wnturies.  I  other  standard  of  exchange  must  i> 

!  .A  glance  at  the  following  table  of  found.  It  won't  be  silA'er  for  .w : 
base  and  precious  metal  production  ;  the  .incre.as.c  of  the  world’s  wealt 
iu  the  I'nited  States  will  sliow  tiio  and  the  intense  industrial  deman 
.stupendous  depletion  of  tlie  Kepub-  for  silver  tlie  white  metal  will  go  i 


Tiri'oli'd  I0  thr  iutrrrst-s  of  the  inrestinp  publie.  iv  tlw 
brlief  that  ttie  roiifidrticc  of  capital  is  essential  to  the. 


Sfpzkl  E'ctAiTA  AifptAA  tit  ^fariA  stupendous  depletion  of  tlie  Kepub-  for  silver  tlie  white  1 

oicti  riuiii  VTICIU  lU  CAierii  valuable  resources  from  a  big  premium  also. 

kKHEItS  w  hicb  bave  roceuUy  been  placed  for  railw  ay  j  .Jan.  1.  1S70  lu  .liiu.  I,  l!»2!t.  _ _ _ 


limy,  seventy  two  years  hence,: 
iiMi.ooO.OOO  wlil  inhabit  the  earth 
III  the  world's  ships,  aeroplanes. . 
itor  cars,  tractors,  transport  and' 
.ichinory  will  be  mulUplied  ten  fold  ! 
id  Copper  will  be  cheap  at  a  dollar  ■ 
pound.  . 

An  industrialized  and  mechamcal  I 
orld,  with  a  population  of  four  bll- 
oiis,  will  eat  up  20, 000,000  tons  of! 
tpper  and  almost  an  equal  amount  j 
f  zinc  and  lead.  Copper,  zinc  and  | 
Ice)  are  the  royal  inctahs,  not  gold! 
lid  silver.  The  w  orld  could  get  i 
long  b.andsomeiy  without  either, 
■.old  or  silver,  but  an  IndustTial' 
.orld  cannot  endure  without  bta.ss : 
'.'liich  is  two  of  copper  to  one  of! 
:nc.  Even  the  Ignited  States  would 
ic  helpless  in  war  were  it  dependent 
'll  Soutli  .America  and  Canada  for  i 
:iiic  and  copper.  '■ 

V  ^  ^  . 


liiivestment 

Sipeurities 


Established 

1910 


cars  in  ramnia  indicate 


stabilitp  of  finaiiec,  the.  prosparilp  of  industry  and  thr  coaches  arc  going  ihe  way  of  wooden  ships,  and  that  I  I87n. 
dexs topraent  of  oux  resources.  sfccl  is  being  more  generally  ii.sed  in  tlio  consinution 

ArOXTRE.VI..  raiD.AV. 

_  •  ,  .are  now  constructed  of  solid  steci  from  stem  to  stern. 

^  This  means  gre.iter  inihlic  safetv  and  greater  riding  .  ...» 

(cabinet  Ministers  as  Corporation  comfort.  1900 

Directors  .''tee!  rolling  siock  for  railroads  is  now  recognized  as  ,  i<!jg 

WllK.N  Hon.  .1.  I,.  Perron.  Minisicr  of  Uoads  in  Que-  '*  investment,  apart  from  providing  that  higher  | 

bee.  was.  .1  few  years  ago.  niadt?  a  director  of  Can-  st.imlard  of  service  which  tlic  pulilic  is  constatitly  p,, 

ad.i  Cement  <  onipany,  the  .appointment  w-a.?  severely  demanding.  In  the  case  ot  Ireig’nt  car.s,  the  invest-  tii,.  ^ 


Gold 

50,000  000 
70. 17  1.000 
to  1.0.-, 7,  ilOO 
17.000,  000 


.''tee!  rolling  stock  for  railroads  is  now  recognized  as 

WiiK.N  Hon.  .1.  I,.  Perron.  Minisicr  of  Uoads  in  Que-  ■'  investment,  apart  from  protuding  that  liigher  1  ,  States  nroduc-  “■'ound  $125  at.  ibc  arch  which  leads  to  universal  1 

lire.  was.  a  few  years  ago.  mad(?  a  director  of  Can-  ^'•‘turiard  of  service  w  hich  tlic  piililic  is  constatit.Iy  .A50_()ou,0(KI  in  gold  in^  IsVo  Willi  '  .  wace,  (lariTiony  and  prosperity.  Ger- 

ad.i  Cement  <  onipany,  the  .appointment  w-a.s  severely  demanding.  In  the  case  ot  Ireig’nt  cars,  the  invest-  tiip  aid  of  Alaskti  the  ]iro<luctioii  in;  t-  ,  j  u  ^  ^1  r  tu  taught  the  world  that  the 

critici.stHl  ami  wc  are  of  the  opinion  that  the  criticism  »i>ent ‘angle  can  he  figured  M-ry  elosely.  Higher  wages  Pbin  w.-js  $7!).00a.it0n.  in  101,5.  with  i  ‘pi'lr''”".!  ^n^!>dLHon'^*’and  som'^T 

was  .justified.  It  was  not  thought  proper  for  the  '  |Javo  been  perhaps  the  lu'isi  important  factor  iii  inrreas-  Tin  miners  er.  The « 'artel  is  a  national  or  biter  . 

Minister  of  Koads  to  accept  a  directorship  in  a  company  '  of  the  completed  car.'.  .As  the  ntst  has|,|j^„j^  ■with' $'•  ttOii  Oiio  from  the*  Phil-''*®*'  ttn.sniiihs  got  stervation  wages  national  combination  of  prodticers  to 

.  ugaged  in  the  m.aUing  of  cement.  ’  ri.'eu  ’ihe  imisti  tance  of  extending  the  life  of  the  car.  !  "*7  ^0  non  from  J  !  f®*' ''''"'i?'' ^*^‘*“"***  **"  fo-onlinate  production  to  demand  to 

nc  .111,  TVrr™.  ».„.m  croJ.t  „.u.,  l.o  s'..,,  rrt,„-lng  .h,  ,J,a,s.„  (or  repair,.  ,„„n,Kr«,..  1  ™,„  Wyl'f;""  tom  (o!' W.orr* 

.  ,1.  a  .-apablo  B4n,ml.«lra1or  ami  .m  earollmi,  l>u»i,„  ,„<  '"S  H"-  i"  '-an  I..-  l  ai  i  led,  h.m  beta  .  m  Ihe ‘fort  v.'ci"hl  fiwJl  ■”  »  I'rloe  "(  a  'on.  or  (.>,■  x:5,-  An  Intornational  ra.rlel  oi  pool 

■m.m.  has  .iust  been  made  a  director  of  a  big  public  *'diely  recognized  by  the  i  ransport.Mion  companies.  !  against  .l.w.pnihpoo  In  which  would  stabilize  .silver  at  .$1.32 

Utility  comiianv  producing  electrical  energy — that  Is  to  buying  steel  cars  the  raihoarls  reduce  the  volume  gold  parity  of  silver  been  ' ^ E“®^’0d0,000.  The  price  an  ounce,  and  put  the  rupee  on  a 

,  say.  one  of  those  corporations  which,  every  tear  and  '**'<  *''<''''®  •'  ^'=‘»dard  }  maintained  the  value  of  the  silver  i®'  /'®.  ^ L'^rar 

'  ,,  u  ..  .  of  onentiTi'-  effiriemea  produced  in  inon  pti.',  .and  ipoo  i  poiind  during  the  war.  outlaw  all  counterfeit  silver  money 

I.erhaps  every  month,  may  be  asking  the  government  ^  operating,  i  tf.cicn  ..  i  would  have  been  double  that  "h'en  '  has  been  a  a-'  would  lustanitly  double  the  wa'ges , 

for  new  concessions  or  the  making  of  new  laws.  It  -  .  jn  tlie  above  table  "  ;  recklessly  wasteful  of  Us  sliver,  lead  and  purchasing  power  of  a  bil'ioii' 

is  now  gcncr.illy  accepted  as  improper  that  a  minist.  v  HlHiillPSS  \Ipthods  Oil  the  Kami  I  *  k  >r  ••!•  England  of  people. 

.  u  ,  1  ,  mihllietAh  iVieinous  OII  me  raim  I  rio.,.roe  .1.,.  1 Un-  Prior  to  18(0.  copper  never  An  international  r’artel  which 

01  ibc  crown  should  be  a  director  of  companies  bavin  ;  rarn.ing  in  AVestern  .  ‘auada  having  proved  ,  X  m  ^  I  '‘’•'*®  ='  P*^®®*'-  would  .stabiUze  copper  at  24  cents  a 

dealings  with  the  government  of  which  be  i.s  a  mem-  II  ,^ppiicu-  '  p.'r  .are  most  iinp'ressiv.  Tbe  '  /*’*•  «’enturies  wuus  So  cents  imimd  and'  lead  .and  zinc  at  12 

Iwr.  In  nccepfing  a  portfolio  and  'ii  becoming  a  dire.--  .  („  tUn  •wiivitif.^  of  Govemmenf  Ins  n..  reeord  of  zine  i  ^  ®**  *  **’*  of  I'opper  passed  j  cenla  and  wliicli  would  fix  a  iriiiti- 

tor  of  various  companies  .'■ourting  government  favor.s.  *  r  r  ■  \  i-iti  vn  Keeentlv  b'-odiictlon  in  I87ii.  in  lOOn  it  was '  **  '^®®'"  ®®‘'  mum  wage  in  South  Amcriea  and 

..  V.  ,r  ,  11-  J  J  American  farm  I'.coiiomic,'  Association.  Keeentl.v  .,„a  o  iJ  ''*'**-‘’  **"  ounce  of  copper.  |  the  Old  World  »yf  $5  a  dav  for  .all 

I.  ct  toll  » .N|>oses  imsc  .  o  pii  '  IC  m  sun  ers  .)  '®‘*  |  professor  i:.  <  .  Young,  farm  management  expert  at  rat<-  of  (>‘’0  ono  tons  a  rear  or  'tboiit  ^  When  in  1876  the  telephone  was  j  metsil  miner.s  and  workers  in  metai- 
^"•"P'^**’®-  Purdue  T'liivev.sity.  told  tlie  a.ssoeiation  that  •farmers  ’  pV ;  of  ihe  world’s  production  i'’*^''®"®^  when  the  dynamo  and  trolly  liirgical  plant.s,  .and  -  a  minimum 

,  The  govcniment  of  Quebec  has.  without  doubt,  th.  e.x,.ecHri  to  hire  specialists  co-operatively  to  ,\merica's  lend  output  is  ^Wy-six  i  '’®‘®|  workens  in 

comidenee  of  the  public.  Its  position  is  strong  ^nid  1  work  of  their  farms  to  an  'tmies  the  187.>  production  and  Ame- ,  DalV  Ju/t  the^  dbimvered  ;  and  wolTld 

V'cll  c.stdblu-bcd.  If  the  ministcis  themselves  cannot  j^preasing  eMeiil.  The  farms  of  the  Enlted  Setates.  three  fo'iT*t  hat  18-0  ^  Ao^^onda  and  .about  the  samelsave  for  industry  billion.s  of  b,a.sc 

see  the  anomaly  of  .such  a  situation  as  described  it  is  . . . . „,tnir,„  o,4sn,.tivo  L  nr  isii.  1  time  a  German  Invented  the  electro-  and  nrecioiis  mefai.s 


silver  Copper  i.onU  The  Allies  would  have  lost  the  war ; 
lfi..’iOO.oaa  J -•*'*'**  J 8,0(111  ,  ninety  days  were  it  not  for  the 

gi'.ooo.ooo  270, (iSS  270,00i(  vupulios  of  zinc  and  conner  secured  j 
37,000.000  020.000  .■.07i288  ’"inniw  /-nic  auu  copper  secuicu. 

38,000.000  800, OOO  tSO.OOO  *“*•'  *  oitcd  .States. 

•America’s  mass  production,  ciiltu- 
lai  w'age.s.  up  to  date  machine.s  and 
Tin  was  dear  at  a  ctni  a  pound  ir  raw  materials  have  given  her  su- 
49.  It  is  cheap  now  at  fifty  emt;  premaey  in  wealth  and  prosperity.  ' 

pound.  Flatiniiiii.  in  Napoleon  1  Henry  bkird  taught  the  world  that 

y.  could  lie  had  for  two  centt  ;  a  cultural  wage  is  the  keystone  of 


I.ong  Ton.'  f.ong^T  1  -j-jjj  ^  pound  ir 

1  24,0011  1 0.006, ’000  I  1849.  It  is  cheap  now  at  fifty  emt; 

CVS. 0(10  .'lo.ooo.ooo  j  a  pound.  Flatiniiiii.  in  Napoleon  1 

..  620,000  io.ooo.oiio  (Jay  could  l»e  had  for  two  cents  ; 


criticisor)  and  we  are  of  the  ojiinion  that  the  criticism  angle  can  he  figured  vcr.v  closely.  Higher  wages 

was  .justified.  It  vvas  not  thought  proper  for  the'  have  been  perli.ips  the  lu'i'i  important  factor  in  jiirreas- 


l  oiUinetUal  L'niied  States  produc¬ 
ed  .AaO.OOU.OOfl  in  gold  in  1870,  Willi 
tile  aid  of  Alaskti  the  jiroductioii  in 
19011  vv.-»f;  $79.009.0011.  In  101,5.  with 


he  aid  of  Alaska  and  the  Philip- 1  "®  P/oduftion  .-tml  .'old  it 

lues  it  wa.'  over  Stoi.OOO.Oi.bi  and  in  i '®'‘ 5  .  c® 


.  . .  . . .  - . .  ippines  ana  rrom  .MaPka  * ^  ^  ;  y  *  L  .  I  i  - —  V:  *  LiA.u.eT,i,- 

reriiidni;  tho  vJiar.Sf’s  ivauit  fMj  for  repairs  and  in-erens- ’  crold  production  aniounfs  to  $47/t0<\-  -  ^  secure  cultural  wapes  and  ample  in- 

iiig  Ihe  size  ot  the  load  which  can  be  carried,  has  boon  i  000.  Thus  only  $38,000,000  in  gold  i  ''' J?*®.®”  ?;'®  (,  c  r-  t  , 

...  •  J  1  41  *  *•  4  is  nroducfd  in.  the  fortv-ei*^ht  i^tntesi  *  ^  priet,  )f  a  ton,  t  r  to!  An  intcrndtional  Ca.rfcl  o*  pool 

w  idely  recognized  by  the  i  ransport.ation  companies.  j  ..(g  ®  ^  poo  rloii  in  OPO.OOO.  The  5.000.000  tons  could  now  which  would  stablUze  .silver  at  ,$1.32 

«y  buying  steel  cars  the  rallroarls  reduce  the  volume  ,.jg^  gold  parity  of  sliver  been  ! '‘*®'‘'  ^®''  ^250,000,000.  The  price  an  ounce,  and  put  the  rupee  on  a 


Business  Methods  on  the  Farm  |  * 

,  .  .  ■  rhe  figure: 

BIC-stale  farniiiig  ill  AVestern  i  auada  having  proved:,,,  production 

a  failure  in  miist  cases  and  the  need  for  the  appliea-  jx'r  .are  vno 


the  viliic  of'ihe  silver'®*'  "®  ^®  '^'sher.  It  went  to  a  parity  with  gold  and  which  vvoulo 

I  1900  ni5  .-vnd  ‘' ip-’S  i  *'®"*‘’'  ^  pound  during  the  war.  outlaw  all  counterfeit  silver  monev' 

would  have  been  double  ibaf  .give'n  !  ^T*!®  Vnited  States  has  been  a  as  would  Instantly  double  tho  wa'ges, 

•in  tlie  above  table  ;  recklessly  wastetul  Of  Ha  .'llvcr,  lead  and  purchasing  power  of  a  bil'ioii 

j  V  i  ®®'^  copper  resource.^  as  England  of  people. 

es  sbowin-’  the  -rowth  i 'H '’‘®-  Pt^or  to  1870.  copper  never  An  international  Cartel  which 

II  of  --ine  mad  an’rl  eon  '  **®^''  '^'’‘‘*®  ®  POund.  Thc  Would  .st.TblUze  copper  at  24  cents  a 

osi  impressive*  Thp  ' ‘’^nturies  wms  3«  cents,  imiiud  and'  lead  and  zinc  at  12 


Crpfiit-Canada 


Investment  Hankers 

132  .St.  .lames  St.,  Montreal 


The  Directors,  Officers 
and  Staff  of  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

and  of 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

extend  to  their  friends 
throu.ii>hout  the  length 
and  breadth  of  Canada 
sincere  good  wishes  for 

A  Happy  and 
Prosperous  New  Year 


. . .  ;;=;rr'n''''wr  ,rs 

the  American  Farm  l-.coiiomic,'  Association.  Kecentiy  Y,  ‘®  1,^  ^^e  i  ®®®®^' ®®  ®®®*’®  ®'  roPPer.  |  tho  Old  AAbirld  of  $5  a  day  for  .all 

Professor  i:.  <  .  Young,  farm  management,  expert  at  .  fion'onn  tons  a' rear  or  -ihont '  ^876  thc  telephone  was  ( metsil  miner.s  and  workers  in  metal- 

,  Purdue  fnivcv.'ity.  told  tlic  association  that  •farmers  '  pV ;  of  the  vv.irid’.s  produrtlo'n  ; '’*>'-®  "^d  vvhen  the  dynamo  and  trolly  liirgical  plnnt.s,  .and  •  a  minimum  _ 
The  govcniment  of  Quebec  has.  without  doubt,  th.  e.xpccHd  to  hire  spe.  ialists  co-operatively  to  .Vmeriea’s  lend  output  i.s  ^Wy-six  i  '’®‘®|  '\'®®'"®^  workers  in  u 

cnnttdenee  of  the  public.  Its  position  is  strong  i  ,1,^1,  ,^rms  to  an  't;;'''-  the  1870  production  and  Ante- ,  Dal'y  Just  the^  dbimvered ;  and  wou”d  ° 

well  c.'tdblu-bc(l.  If  the  ministci'  themselves  cannot  q'lie  farms  of  the  Enlted  Sstates.  he  ^  L  Y  ^  ^  ®"^  ^  i'the  Anaconda  and  .about  the  same  save  for  industry  billion;'  of  b,a.'c  § 

sec  the  anomaly  of  .'uch  a  situation  as  described  it  ,s  somethin,;  like  six  million  executive  amn.lg  expansion  !  J’”®  P’’®®*®'®^  g 

then  up  to  t.l,e  prime  minister  to  exercise  his  influence.  ^  specialists  of  ttiLs  problem  had  long  considered  ,  is  in  steel.  The  United  States  is  i  da  b^/aTnroTuriTg  coZ;  -w  -v  4.  g 

T’his  .should  be  done  not  only  in  tlm  interest.'  of  the  modifving  mothod.s  of  farm  organization  to  '  now  producing  eight  hundred  fold  1  the  th“  world  fhe  '■®®®®®*^":’"  **®''  P^ittidans  g 

. .  niake  it  possible,  for  persons  of  exceptional  ability  -  l"re^^^or,b  .lumped  from  S 

- -  c.xtend  their  Influence  over  a  wider  range  '^•Ithout  a  P^g^l^g  gl^^pp  Wc  are  onlj  '  ®^pp®®®\V.P^’®‘'-  Is  thc  life  of  trade. . rhe  .Single  ° 

Fuel  Independance  lodug  the  many  economies  now  tied  up  with  small  unit  :  on  the  threshold  of  the  age  of  me-  j  (.^ppep  ^et  on  foot  a  mad  hunt“for  "n®r  ° 

,  ,  .  ,  ,  onprations  chanlzatlon  and  of  unparalleled  ex- 1  nitTiPs  -.ii  nvor  fb«  nm?  sd)  in  the  dearest. 

J  T  so  many  jears  ago  fuel  supply  presented  a  very  !pan.sion  In  wealth  and  In  thc  imes  I  ®®?E®_LT.  ..  or  "Keep  wmges  down  to  increase 


aDDOnDnDDDaDDaDDDDDDnnaD 


luililic  but  in  tiic  interest  of  the  government  itself. 


Fuel  Independance 


11  serious  industrial  aud  domestic  problem  for  Canada^.  »  duite  possible  that  tliL'  employment  ®'  >d‘''consL7S^orV”d.*^*sllTeG  |  South  [exporirDrim It  imlmi  ts’’'' iu"e"muk  Ei  — m-v.'  .. 

I'eriodically  the  dark  cloud  of  a  strike  lu  thc  mines  executives  co-operatively  wil  solve  the  problem  of ,  i^^d.  ^nc.  copper  and  steel.  !  ^Sd  fofcm5;er  The  result  economic  heresies.  □  .Stock  Certificates  n 

of  Pcnnsvlvauia  spread  over  the  horizon  aud  there  was,  applying  modern  methods  to  the  farm.  Big-scalc  farm- j  But  America  is  depleting  her  i  been  a  woful  over-pioductioii  cut-  ”  [^} 

■  1  .1  ....  live  failed  lu  Western  Canada  because  of  the  impos- 1  metal  deposits  as  well  as  her  forest  |  throat  oomtvptittnn  tnrx  n,i,«ii,.  i.,  *ooust,ry  bj  destro.v  mg  tho  gold  pari-  i-  t*  .  4.  n 

constant  apprehension  when  there  vvas  not  an  actual  ^  f  ^  executive  direction.  U !  ^'>th  amazing  rapidity  |  adequate  pSs  for  t^c  red  iictaT  ;wo^Se^^rnn^l'7^  "Canadian  Bank  Notc  Company  n 

shortage  of  coal.  '**”*  ;  ,  *  ;  and  in  a  generation  will  be  as  de-  Tens  of  thousaTidfi  t;  pIv  two  devices  brought  her  immensit  n  Limited  n 


England  wrecked  her  agriculutral 
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shortage  of  coal.  .miivi.  ..7  ,  ,,  ♦  .  .  and  in  a  generation  will  be  as  de- 1  Tens  of  tbnusaTiHB  .f  oil-  j  two  devices  brought  her  immensit 

l  odav,  as  we  arc  informed  by  Dr.  Charles  Camsoll.  "'as  found  possible  to  successfully  operate  a  arm  of  j  Latin  America  and  Can- |  ments  In  copper  Great  nit •ub‘>rT^ofi  ^®®  ®  '’®'"  '""®  ®" 

.•bairmau  of  the  Dominion  I-'uel  Board.  Canada  is  in- Uay  a  section  of  land,  but  when  several  sections  were ada  or  on  Africa  as  Europe  and  Copper  prodSs  neve,  rSnmrod  i  re^ev^f  thtv 

dependent  of  the  United  .stales  in  the  matter  of  Penn- ,  included  in  one  tract  it  was  fouund  impossible  to  oper- ,  Aria  are  now  dependent  on  ihe :  tbe  capital  investment  and  the  min- ;  ”  Sod  ®®’-h**''-*®*'®«  f  ho 

svlv  ania  anthracite  coal.  And  be  might  very  well  have  nte  successfully  from  one  headquarters.  Too  much  ;  ^re  never  paid  a  decent  living  Orientals  and  Americans  saw  the 

•iddpfl  that  as  a  result  of  hvdro-electric  developments  time  -was  lost  in  the  movement  of  labor  and  Odulpment  j  jopfi^poo^v  ounces  of  silver'  ».■#*¥  value  of  their  exchange  cut  iu  two. 

'irn.hing  from  the  Atlantic  to  thc  Pacific,  and  with  ,  to  tho  outlying  sections.  When  thte  problem  was  met  and  5.000,000  ounces  of  gold.  And:  ^^1  lead  miner.'  and  T^^^x  power  was  para- 

ih.  imnrovement  of  facilities  for  securing  coal  from  !  by  the  estabUshmemt  of  operating  headquarters  for  men  In  addition  silver  and  gold  to  an  1  njetallurgicai  workers  s  h  o  uTd  *7='®*' got  cotton,  beef, 

.BUT.,,  .c  .rr  lar,.!,-  lnd.r.i.d™i  o,  IM  »»<1  .micUHOT  •»  «'«">?;-  P'>taB.  Hep  K  -a,  aec..-  UPkno^  1,  tot  or  h^rdei  I VJ*  ?*' (  'v*  t„‘"d“lrS».7Sm  ' 

i,„„  .uTOlr  of  bcunxnu.  coal.  '  »b.''  «»  rt*"  jrodactloo  ,".7  r.arbad  1  a'',Y,,7e*7„  Ctop  17.  TSS  f 

Vn  imnnrlant  factor  in  the  solution  of  thc  Country's  ,  with  executive  ability  were  not  available.  ppp  a  year  and  until  1889  the  world’s  '.vcharlr  Rnt  ;  '^®'‘’  cotton  Soods  and  steel  prod- ! 


seeming  good. 

Orientals  and  Americans  saw  the 
value  of  their  exchange  cut  iu  two. 


„,l,rr  aourra,.  ro  arr  laraal.v  lad.p.adml  o,  (bo  .(birr-  »o<l  .maoblbOT  •»  «  P'dPta.  tb.«  (t  wa,  «ac..-  uo..o.o  or  o^roro.  r*™'"'-';  .„S*  'J.*  Pik-a  Anortra,  drlv.b  to  dealaraHlb.  b  ib  i 

i,„„  .uTOlr  of  bttunxnu.  coal.  '  «»  P'"'"-’”'  rt*"  jrodbctlob  ,".7  r.arbad  1  a'',Y,,7e*7„  Cton  17.  TSS'f  P®"”" 

\n  important  factor  in  the  solution  of  thc  country's  ,  with  executive  ability  were  not  available.  ppp  a  year  and  until  1889  the  world’s  !  mech^lr.  But  American  roS  :  a®d  Prod- ! 

fuel  'problem,  to  which  comparatively  little  attention  i  That  this  was  the  case  Is  not  hard  to  ’itideratand  silv  er  production  never  reached  ,  p.^ducers  went  all  over  the  worid !  K  ^ndusUiaf'evSn 
i,:,'  been  .2iv on,  has  been  the  building  ot  Important  coke  i  when,  with  free  and  cheap  land,  the  man  vri  h  The  ,  coemption  of  silver  '  ^  ^  lu  hlSory  India  anTja^  a  .sc  ! 

icanufacturing  plant.s  at  Montreal.  HamUton,  TTallfax  ■  ability  to  operate  a  farm  could  have  a  farm  of  h  s  own  :  jnereas^g  with  the  j  up  textile,  ship  building  and 

111.1  other  points  The  new  plant  of  thc  InSalle  Corpo-  rather  than  operate  for  .'Omc  one  else.  And  I.s  was  ■  growth  of  wealth  and  luxury  while  I  dnsfry  of  thc  worl^  ^  ^  '  f^®  <1*''  Kng- 

:  a.ion  near  Montreal  has  recently  been  visited  by  the  ,  also  evident  In  actual  practice  that  very  frequently  the  ,  the  supply  Is  fJmtalsJilngF  Copper  consumption  since  1870 has  j ®  iu  Europe, 

if.w.  f  h-irles  Stewart  Mlni.'tei-  of  the  Interior  and  margin  between  succe.'s  and  failure  in  the  operation ;  It  ^  i  expanded  from  50,000  short  tons  to  I  *  ¥  ^5  4f  j 

•  ^'  .  !  ‘  pu,.,  tr  Tea'S  on  thl"  of  a  given  area  of  land  would  be  In  the  difference  of!®®'*  ®®"*  ™®'"®  at  least  2,000,000  short  tons  for  ^l^ss  production.  thc  cultural  i 

iiicniher.s  of  thc  Dominion  Fhiel  Board.  It  was  on  thl..  «=  j  j  v  v  u  *  a,«  i4ithan  $200,000,000  of  this  comes  from  193^  That  is  an  increase  ef  fnrtv !  wage  and  the  cartel  will  not  res-  * 

occasion  that  Dr.  famsen  emphasized  that  Canadian  ^  t  he  energy  expended  by  the  man  working  for  himself,  The  Rand  xrill  be  ex- 1 '  In  slxtv  ye^^  pe^ce,  h^X  and  prosperitv 

i  ,.n.'umcr.s  no  longer  bave  their  eggs  all  in  one  basket, '  and  for  profit,  as  compared  with  working  for  someone  hausted  according  to  all  authorities  |  p^jee  ^^8  slumped  from  28  cent's  In  |  to  the  ■world  unless  the  problem  of  ' 


idii.'Umer.s  no  longer  bave  their  eggs  an  in  one  oasnet, 
so  far  as  the  fuel  supply  is  concerned.  In  1923  Cana¬ 
dians  used  about  20i'',o00  tons  of  coal,  wherea.s  in  1928 
the  consumption  was  about  five  times  that  amount. 
Ibi.s.inrrcaFe  ba.s  been  reflected  in  a  reduction  in  the 
imporiatiou  of  American  anthracite. 


else  for  wages. 

Radio  Control  in  North  America 

I T  the  close  of  1928  two  practical  issues  were 


by  1942  and  Australte  and  the  j  jgg^  ^  average  of  12  cents  for  m^Siratlon  is  also  solved  by  intcr- 

United  States  are  fading  away  m  j  jjjg  forty  four  years.  It  went '  national  agreement. 

gold  pro^ction.  !  to  42  cents  during  the  war,  but  Pre-  ■  -A  breed  of  professorial  statisti- 

1  sldent  'Wilson  fixed  It  at  25  cents  1  cians  an-d  half-baked  phllosoi>hers 
With  the  exhaustion  of  the  1  the  Allies  at  the  very  time  Ger- ;  advocate  pre-natal  infanticide  or  the 
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At  the  close  of  1928  two  practical  issues  -a-ere  -  •o/iaonn  mo  very  umo  vxer- : 

,  H  „  r-or.oa  or.j  *1,  Tronsvaal  production  of  $^(), 000.- ,  many  ,..^8  paying  a  dollar  a  pound !  chloroforming  of  the  insane,  the 

pressing  for  solution  between  Canada  and  the  qoO  a  year  the  world  yearly  gold  i  the  red  metal  when  It  could  get !  helplessly  diseased  and  the  senile 


, _ _ _  ..  get  helplessly  diseased  and  the  senile 

-  I  nlted  States;  Washington  demanding  a  new  and  better  production  should  fall  below  $200,-  jt,  ;  to  ohriate  over  population  and  a 

Pparp  Award  for  Mr.  Kello^^  treaty  tor  control  over  liquor  running,  and  Canada  de- |  Of**^-*^®*?  unless  Canada  should  j  Had  Marcus  Daly  combined  with  1  shortage  of  food  and  raw  materi.nis. 

.  .  .  .V  uj.  mandinc  i  fairer  deal  in  allocation  of  the  radio  broad-  1*^®  place  ijf  South  Africa  as  the  |  tjjg  calumet  &  Hecla  and  the  Rotch-,  The  brand  of  Cain  fits  those  who 

13  KANK  Ii.  Kellogg.  Secretary  of  State  in  the  Coolidge  tv,,,  i-  <3  Wodarat  TtnHtn  rnTn-mlwitrtw  ! u  *41,  i  shllds  in  1884  and  established  thel''vould  murder  thc  old.  the  feeble- 

f  I  aliinet.  was  not  regarded  as  worthy  of  an  award  <^a*ting  channel..  Th.  I..  S.  Federal  R  Commlsmon ,  Ontario  produces  more  gold  at  the  1  price  of  copper  at  25  cents  it  would ,  nilnded  or  the  incurable,  but  the 

1)'  till'  trustees  of  thc  AVoodrow  AVilson  Foundation  for  !  deposed  to  conclude  wliat  it  has  dealt  fairly  with  present  time  than  all  the  forty- j  jj^yg  been  a  good  thing  for  the  Un-I  brand  of  Herod  .sulLs  all  who  would  ' 

’■  .  ''  -rnrier'ri  in  the  Brianrl-Kenoec  Canada  by  having  cleared  six  of  the  available  96  eight  States  of  the  Republic.  jted  .States  and  for  the  world.  !  slaughter  innocents  before  they  .got 

h,s  sm  ncc'  to  Podoo  rendered  in  the  BrUnd-Kellogg  ^  exclusive  Canadian  use  Alore  •'^'**®‘***  •^®''  (Pi?'  Anaconda  Company  still  leads  a  'chance  to  see  the  light  of  day. 

iviice  Pact.  Tbi.s  was  the  gist  of  a  statement  made  broadcasting  bands  lor  xc  us  e  n  us  lo  $7,000,000  respectively  $2,000,- ,  in  the  copper  Industry  and  it  has!  It  is  man’.s  duty  aud  dcst.iuy  to 

:ii  tlx-  annual  dinner  of  the  Foundation  bv  Henrv  1  *'®®®®^  ®®®®®®®®™®®''* ’®‘"®®'^®  *’  ®*  ^®®  ®®®*''’ und  in  1942  Industrial  consump-  sncogedlng  in  stabilizing  the  price ;  lncrea.se  and  multiply  ajid  when 

•.Im  genthau,  former  U.  S.  Amba.s,sador  to  Tiirkev.  And  channels  remain  unassigned,  of  which  a  portion  |  tlon,  loss  and  waste  may  amount  of  copper  for  the  wx>rld  at  16  cents. ,  there  are  twenty  billions  of  people 

,  ,  ■  ’.  ,,  ,  ‘  ./  .u  •  will  come  to  Canada,  along  with  shared  bands  which  to  $200,000,000.  That  is  not  enough.  Far  better  ion  this  globe,  thc  land,  tne  sea.  t.lio  ’ 

l.  st  there  should  be  anv  doubt  on  the  point  it  was  ®  The  demand  for  gold  for  Treasu-  to  fix  it  by  international  agreement  1  mines  and  thc  forests  will  .prodiirc  ■ 

id:, inly  .'latcd  that  the  pact  which  is  pronounced  as  u-diui.i.  '  H"  and  Bank  Reserves  wdll  be  at  20  •cents  a  pound.  Sample  food,  fud  and  textiles  to  sup-,, 
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I'll  <  i  iiiiig  acbicvcmcnt  of  the  seven  yea'rs  adminis- 
ir:iiioii  is  ”a  weak  thing,  to  be  sure  a  timid  imitation. 

:t  iiii'ic  shadow  of  AAilson’s  great  conception  of  the 
1. 1  ague  of  Nations”. 

\li  .  .MorgciithdU  is  not  a  half-way  man,  it  is  oiivious.  ' 
hui  ill!  old-time  Democrat  whose  admiration  for  thc 
uar  president  of  lii.s  country  is  deep  aud  reasonable, 

:  I'latcd  to  his  achievements  in  tlx  world  of  idealism.  ' 


It  is  announced  in  ibis  connection  that  the  I  edev.Al  :  than  ever  and  gold  may  America’s  copper  mines  are  getting  port  them  all. 

Radio  f  onimisslon  ha.s  acceded  to  the  demand.'  mainly  j  reach  a  premium  of  50%  or  100% 'fewer  and  leaner.  So  are  her  lead,'  True,  the  cud  will  come  some  Pw>n 
of  the  Radio  Corporation  of  America,  and  the  big  wire-  (over  its  pixsent  value.  zinc,  gold  and  silver  mine.'.  time,  but  not  until  the  luinian  race  »  rOpC 

less  companies.  A r.gument.s  for  duplication,  maximum  '  1’®’'*  finiahed  the  mission  for  wbich 

*  1  ■  u.  11  J  4  .1  1  L.i  workers  will  buy  gold  no  matter  now  needs  100,000,000  tons  of  rock  it  was  put  on  earth.  Then  in  tho,  i  Jfrnl  Hslair 

.service,  preempted  rights,  were  all  advanced  and  rightly  ,^.bat  the  premium  is  and  Canada  and  '  must  be  mined,  crushed,  milled  and  words  of  the  wisest  of  men;  “Tiie  lAna 

considered  and  evidently  e'ffectivc  with  the  (  ommls- ;  other  gold  jiroduclDg -will  not  allow  j  metallurgically  treated.  !  cloud-rapped  domes,  the  marble  ' 

j  their  gold  output  to  be  command-,  jn  forty  years  time  500.000.000  i  monuments,  tbe  gorgentis  jialnces.  tohnu.  Fit/.g'-rjil': 

fniil  the  matter  has  been  considered  ami  reported  ^®''  banking  purposes  by  AA'all  ;  tons  of  rock  must  be  mined  and '  tho  .'oleum  Uiiiplc.  aye.  thc  great.  '-c-'i, -m 

Lain  the  matter  bas  oeen  consiucro:  ami  reponen  London.  .treated  to  .secure  tho  10,000,000  tons  '  globe  itself  and  all  which  it  inher-'SESS 


Property  Corporation 

UI'  •  A.V.AUA  l.niirFIt 

7?  Kstair.  ::  .l/ur/;;,;,/,:  l.na 

1409  Peel  St.,  Montreal 


I  ■hr...t,.r  :\|  M-i;  I 

'c  11.  ,Mgr 


or  London. 


ihc  Kellogg  pact  was  conceived  in  -admiration  of  AVll- ,  ifttelligent  Canadian  representative  board  it,  ^  shortage  of  silver  is  also  in- I  of  copper  which  Industry  will  then  Its  shall  dissolve  and  leave  not  on 

i.ii  s  splendid  vision  tt  is  claimed  and  "well  meaning  ''®  premature  to  express  an  opinion.  Yet  it  j  evitable.  All  the  countries  of  Eu-  need  and  demand.  By  thc  end  of  the  j  rack  behind.” 

the  Kellogg  pact  may  be,  it  ha:i  none  o'  the  broad  '  *«’•*-'■  '’®  '***“  although  there  was  representation  | - - - - ^ ^ - 


ilie  Kellogg  pact  may  be,  it  ha:j  none  of  the  broad 
'  ope  of  AVilson's  great  structure  for  peace,  none  of 
li.=  ;M>iiiid  architecture,  none  of  its  virility,  none  of  its 
i.otency".  The  seven  years  of  the  outgoing  .admini.s- 


for  -i'anada  in  the  conference  at  Washington  last  Aiig. 
ust.  our  country  had  no  part  In  the  final  decisions. 
That  is  not  satlsfartory.  Nor  can  the  proposition  be 


ration  may.  in  .Air.  Morgenthau’.'  opinion,  be  called  t*’*®  ’®'^«®’'  ®'*®®"'  ''®  adjudicated  on  the 
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-even  lean  years  of  intellectual  and  moral  famine.  'nasis  of  population.  Area  and  obfeetlvc  covererl  should  - - 

I  ermlng  as  it  did  from  an  Am-rican  this  criticism  b®  ^^ken  into  account.  :  One  of  tho  principal  reasons  why  1  setback  occurring  from  time  1.0  all  in  cash,  due  to  tbe  .large  amount’; 

vMli  find  a  response  in  the  minds  of  many  citizens  of  the,  "■®"  ’‘"derstood  that  In  .such  a  matter  •  thc  market  can  continue  active  at  time.  _ 

n,  t."bllc  .rho  ,7r.  ,ar  from  p.rM.d.d  of  ,h.  ,i,dom  '  s''-' „ „,v  "  Thr^“,mL’v '  B™l>'>''^  Have  pretty  Vo, I  „o4o  „p  ?e.' yee^  ■” 

<7r  consistency  of  the  course  taken  by  the  United  States  there  is  to  .be  give  as  well  a.s  take  on  both  sides  an  SELL  HHEJi  so  tight  Is  thatmanj  j  Tnbids  that  the  Canadian  banks  - 

.-ince  President  AVilson  returned  from  Paris  in  1919.  possible.  But  let  it  be  fully :  THEY  BUT  of  the  Canadian  decided  they  One  of  the  outstanding  features  I 

Cf.vcnior  olcci  Franklin  D  Roosevelt  a  trustee  of  the  laid  down  that  for  much  of  thc  Jazz  programs  Canada  ■  houses  have  beem  HA$ E  OKDE^  will  not  finance  of  ihe  larger  trading  that  has  devcl- , 

Kovcnioi  cle.t  I  rankliii  D.  Koosevelt,  a  trustee  of  the  v.*..-  if  jhf,  Traves  could  he  cut  off  it  the  i  ^®’‘®®''  ‘®*®  iPo^ltlon  -where  thej  HU  >()  M0\EY.  the  stocJc  market.  oped  on  the  Canadian  ! 

Foundation,  recalled  that  while  the  Idealism  of  AVood-  better  off  If  -  0  t  “  ,  1  allow  many  of  their  c.lient.'  account  HOB  ;;tork  markets  is  the  man-  1 1 

j-in\  Wilson  harl  be'^n  properly  stressed  It  ^as  flttln/e  objectionable  stuff  ‘whlcn  at  times  finds  ^  to  buy  anything  unless  Ih^y  first  they  -will  he  forced  to'look  clsew'here  |  THFT  in  -which  orders  of  cli- '  ^ 

1,1  .Iccinrc  I’rP'iOcnt  AVttenn  harf  a  nray-tioai  Subject  for  control  i  sell  something  This  explains  the  for  their  money,  (dther  from  Indus-.  GKOIV  ents  have  climbed  to  verv  i - 

y-Lini  noT  In  ,  1  ahim!  tn  n.  J  I,  '  of  an  ordcr  more  drastic  and  effective  than  are  some  i amount  of  switching  th  it  or-  trial  roncems,  or  from  private  in- 1  much  higher  figurc-s.  As  |" 

A,:.,  exemplified  In  bis  ability  to  pick  able  men  as  nrohiSItlon  which  are  incanable  of  control  i  ®*”''’  ®®  ®“®  '’*®®^  dJviduals  who  can  afford  to  put  up !  a  rule  broker.'  find  that  traders  ' 

csociatps  .iiid  cabinm  members.  In  support  of  thl.a  ;  ^  prohibition  men  ar  in  ap  b  o  |  specially  active,  betause  larger  margin,'  th.an  has  been  the  j  who  a.  couple  of  yi'ars  ago  would  j  f 


One  of  tho  principal  reasons  why  i  .setback  occurring  from 


v^il'  find  a  response  in  tlic  minds  of  many  citizens  of  the  , 
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,1-gument  on  practical  values  Mr.  Alorgenthau  argued  !  tnannor  of  the  Radio.  In  which  the  Federal  ;  the  majority  of  traders  before  they  case  in  the  pari.  !  have  bought  25  or  50  sh.ares  are  now 

Hi,.  leaeiie  of  Vatinns  In  the  ..eitvA  oeeT,,.,-  thyx.—v,  Kadlo  rommlsslon  has  dlsplav’ed  capacity  in  silencing ,  can  take  on  100  or  500  shares  ol  Ar„.ny  houses  admit  frankly  that '  giving  orders  ter  500  or  O'lO  shares 

•  -K  te  (  •  '‘y”"*  “®  ‘‘®  the  pirates  and  invaders.  ’'*®me  stock  have  to  first  of  all  sell  they  have  oiriers  for  thousands  of ,  at  a  time.  Most  of  these  order.s 

A  Inch  fiftv-two  nations  of  the  world  are  doing  about  _ _  an  equivalent  amount  from  among ;  shares  of  different  .stocks,  l)ut  they ;  liavo  to  he  placed  ,i1  the  market 


all  the  effeetlve -work  that  i.s  being  done  to  promote  in- ,  ’  i  their  holdings.  are  atesoiiitely  unable  to  fill  them  I  and  the  trader  has  to  depend  on 

I, 'I national  peace  and  welfare.  •  One  ordeal  the  unsuccessful  man  does  not  have  to!  It  ha.s  also  proved  a  very  advan-  owing  to  the  fact  that  they  cannot  the  average  jirie'e  he  get.'. 

There  vva.'  no  hesitation  or  doubt  in  the  lone  or  ex  ^6®®  anawev  fsay.  In  ten  words)  the  terrible  ques-  i  tageous  operation  for  traders,  lie-  finance  the  i  ransactlons.  I  One  reason  why  such  large  or- 

ner  vv.  no  nes  ation  or  aoutu  in  the  lone  or  ex.  sufress”  '  ®'‘®  "®^  ^he  st.and  taken  by  Fanadian  t.a.nks  ders  are  given  is  that  the  Ciultles 

lu-esplon  of  appreciation  of  the  League  as  Mr,  Morgen-  I  "  riiccess  .  pnough  and  theif  :being  that  they  should  not.  he  more  heavily  in  the  various  accounts  have  ,g*own 

than  sees  It  in  operation.  He  credits  Sir  Eric  Drum-  *  *  ‘t  *  forced  to  take  profits  has  helped  concerned  In  stock  m.arket  operations  j  so  large  that  traders  find  they  can 

mond  and  his  assoclutes  with  training  the  nations  to  i  The  experience  of  the  Minnesota  colony  in  Paraguay  other  directions.  It  a]sO|h.i'  certainly  resulted  in  it  being  i  use  them  to  advantage,  for  oxperl- 

iiring  their  trouble'  to  Geneva  for  aetilement.  Discus- ;  Indicates  again  that  there  a  few -If  any  spots  on  earth  '  Fin®,y®?if.  '^^'yhan'e^'^whe^re  t'hev-  ^a*i-e  hteher  '^niai-rin«i'*'froiL  'rii'p'ntByihrn  T”®*^  has  also  shown  that  it  is  ^afuer  . 

.....  «  ,,  J  ..  J  .  i  J”*®  a  shape  where  tnev  aie  higher  margins  from  nient.s  than ,  to  get  three  or  four  polnta  on  600 

f.ion  is  taking  the  place  of  provocative  ’’Incidents”  and  |  to  wrhlch  a  movn  from  Canada  cm  he  made  with  ad- i  unable  to  do  anything  else  in  thc  i  were  even  dreamed  of  a  year  or  so  shares  than  it  Is  to  get  ten  p^unts  ' 

renron  i*  supplanting  force;  in  the  League  of  Nations  |  vantage.  '  j  way  of  operations  as  a  result  of  a  i  ago.  U  is  readily  possible  to  get  it ;  or  more  on  50  shares. 


their  holdings.  are  atesoiiitely  unable  to  fill  them  I  and  tho  trader  ha.s  to  (le.peH'd  on 

It  has  also  proved  a  very  advan-  owing  to  the  fact  that  they  cannot  the  average  jirie'e  he  gets, 
tageous  operation  for  traders.  l>e-  finance  the  i ransactlons.  I  One  reason  why  such  large  or-; 

cause  most  of  them  are  not  inclined  The  st.and  taken  liy  Fanadian  tia.nks  ders  are  given  is  that  the  e<iult.les 
to  sell  half  enough  and  their  being  that  they  should  not.  he  more  heavily  in  the  various  accounts  have  g-own  , 
forced  to  take  profits  has  helped  concerned  In  stock  m.arket  operations  j  so  large  that  traders  find  they  can; 
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Quebec  Power— Shawinigan  po.^iunn  ni  to  ciipum  ./hw  3  Speculative  Issue 

.4«  .1  sub.,rHbrr  to  your  paper.  uaP  ‘  ^ 'V 

vou  Plea.»r.  ffi.y  Wr  your  on  the  '  ''  "f'"  Iha,,  at  prr„  „t.  r-  the  Mhn.  ir.,:: 

follou-inp:  '  'oi/rse  familk\r  uith  the  i  ythiiva  rarpf.raiiot,. 

1  no  you  ro»,„W/-r  Qurbrr  Porrer  T '’vT!  '  nreyrry. 

'I*  j/orW  a.  buy  ns  Sbn.irhiipa.n  M  ater  *  j  ttro'tiu.j.s  lirrurrn. 

frPotver.  M-hich  „y,uM  yo,L<1vil  p7e  Tat  T  ^ 

to  buur  r  u.n<irr*tavd  Quebec  Power  ,1  ".!  "*’""'1'  AH  of  tlu:,.-  t.v.ipx  aro  in  tl 

earvinpsare.  xu>ry  .~,aHs factory.  In  thl.n  '*  '“'i'n  ,■l•^,ss.  l.iit  in  rnrh  .  as 

riohtf  o/  o;»r  coiirrrw.  rhfis*'  at  fiirmit  Ifvrls  affrpe; 

2.  Woufff.  you  a,lvxse  we  to  hoM  Mr-  """  of  p.-i.’0  appre  iation  ov 

f-oll.Frnnteuac  oil.  [  have  bouaht  tt  qur.ntlop.  as  I  beliere  '  io<i. 

a,  oovgiu  tt  .  V  M  Dr  rtW  to  Min.,.,.  . . . 


3  Speculative  Issuer.. 

/  Xhout,]  he  ohlipe-l  f  ,r  inf.nwi.t 
r>  the  follou  ir.c : 

Mtniea  t  ‘orpijraliou . 
t'limirarr  P.reu-ertt. 

Uroffiuo.'t  Itreicerj/. 


aixerstju  annn  "p  p  u  '  ..nm.’.ai  ion 

at.  >j„  the  Al)  of  tl,,.;,,.  ia.iios  a,-o  in  tho  spo,n,-  i 
tPO  oue  s  faith  lativo  .■lass,  loit  in  rnrh  .■;,sp  n  pn,-  :  ' 

t  ..... _  '  .  .  .  '•  •  I  •  ,  Jbointv  eltrtAfii  o*  t 


Woyld  you  yur  1o  fwM  }fr 


ot  33H. —  "//■.  /?.*’  rosf*n  f  shnuli  pr  olnd  io  Mining  C'orporjtion,  in  f'ommon  with 

It.  would  bo  difficult  ir,  choose  lie-  '•'■•' 'o  ot her  .silver  mines  in  ftnliirio.  is  np- 

tween  the  Quebec  Power  and  Shawln-  ^’''t'sttpents.  -'llron^ret.h.  «.  parently  faciiifr  a  gi-.n-dual  cxhau.st Ion 

i*ran.  The  two  liwues  have  more  or  ''esources  nt  the  original  mine. 

le,«a  kept  pace  with  one  another  for  ''"""’tSh  we  con.sider  Second  Cana,-  The  conipan.v,  however,  liar,  por^i  pro- 


.sonie  time,  and  a.s  a  matter  of  fact, 
there  would  appear  to  lie  a  po.«i.slblIlty 
of  Sha,winiga.n  acciulting  Quebec  power 


dian  fleneral  Investment  Trust  an  mi.se  in  its  l<outh  Iiorraine  property, 
attractive  investment,  we  would  hesit-  .and  at.so  ha;.i  a.  good  potential  .source 


of  Sha,winig«.n  actiulring  Quebec  Power  recommend  that  you  pur.sue  the  ;  of  earning  power  in  it.s  control  of  I.or-  , 

at  some  future  date  through  exehan-  suggest,  in  dispo.slng  i  raine  Trout  I.oke.  * 

ge  of  stock  on  a  share  for  share  basis.  "I  ‘‘*'•'^'"5  Investments  and  I  For  some  lime  now  the  company  I  Carli 

McColl-Frontenac  seem.s  likely  to  be  ']*'  proceeds  in  the  stork  of  ■  haf  been  .spending  some  portion  of  it.s  .4  year  ayu 
pretty  slow.  There  are  very'  heavy  tni.st.  This,  in  the  heavy  surplus  funds  In  prospecting  for  reromme„^i„n 

prior  charge.s  .ahead  of  the  common  j  likely  properties  in  .some  of  the  nowor  /iioi.s  in  nearly 

stock,  and  dividends  on  the  l.ssue  ap-  cho.sen,  and  a.pparentl.v  fields.  The  best  looking  prospects,  .so  time  the  fir, it 

pear  unlikely  for  somo  considerable  *aey  are,  j-ou  will  obtain  a  very  sub-  far  acquired  are  the  .Murray  t’laims  soi/  f  had  in.': 
time.  We  believe  It  would  be  good  apprectation  in  m,trket  value  in  the  IJouyn  di.striet  of  Queliec.  where  paper  at  that  t 

policy  hero  to  sell  and  switch  into  an  ”''1'.''  years,  which  |  good  showings  have  been  obtained,  and  ;  of  ,,nur  renia.i 

i.s,«iie  with  betW  Immediats  prospects,  con.sidcrab1y  to  your  1  where  diamon  1  drilling  i.s  now  ju-o-  j  shares  at  .S.?!!  a 

.'oich  n.s  New  Nickel.  avera.ge  yield  on  the  list.  At  the|ceedlng.  The  corporation  has  an  Im- |  ciicoi/rc/.oi/io  v 

.  ¥  ♦into  it  Ls  hardly  right  for  you  ,  portant  as.set  in  its  holdings  of  ffud-  !  present  ,<ihau 

Preferred  St€>ck  Investment.  current  mar-  .son  F.ay  Mining  &  Pnielting,  obtained  j  hnow  date  of  . 

ment  of  Canaria.  StteamsMps  prcferrcJi.  I’®*’’ ®  i  t'osgrave  Bi-ewerles,  following  the] 


l>|etj.,n  towards  tlic  eivi  >,f  she 
that  time  it  nn,s  iivli.-atit  'hni  j,, 
duiti'in  from  the  m  II  v.,  i.j  •• 

on  .Viiccinlier  I.Mh. 

In  common  with  tli,'  .iilii  r  fiiiiii.Jiy 
and  .sicel  l•ompH!lies  in  tin-  I 
'Ills  organization  lias  en.io.i  Jib 

growing  bu.siness  and  ervi-ni,,^- 
cent  years,  profits  for  iln-  \,;ir 
l>eing  shown  at  $2ns,',,t;;  a.  ,  ompare.i 
with  ll.'ii.r.i;  for  llie  ye.-cr  Ki;;,;.  -iiip 
Adironclack  Steel  I''otin<lry.  in  winch 
the  company  h.a.s  a  large  iiiirii,,i,  is 
aliso  reported  to  Itave  licc-n  i  njcviiig  a 
sound  lnu>rovenient  in  operations,  a.nd 
in  the  iigiif  „f  prosiic,  t,,  r,,,-  f, 11-1  Iter 
expansion  in  the  .sfed  :ind  iron  inrlus 
tr.v.  we  would  advi.se  if  >011  are  iio|.]. 
ing  an.v  of  the  rompitiy's  seiiiril ie.s 
that  j  ou  .shotil  1  rel.'iiii  liieni. 

*  X  -A  ¥ 

Carlin.^s  Brewery. 

.4  year  ayu  now  i/our  paper  was 


T  prospecting  for  reran,  wendinn  the  purrhaJ'ZJ'  Tr- 

light  of  the  fict  that  If  your  invest.  ,  jikely  properties  in  .some  of  the  now,.,-  /„„7.s  u,  nearly  ri  rry  LIL 

apparently  I  fields.  The  best  looking  prospeds.  .s„  r„ar  the  first  of  January  .nTt 

sail  r  had  just  started  to  tife  your 


policy  hero  to  sell  and  switch  into  an  'f.''  *’■  ^'■10.1  of,  years,  -which  |  good  showings  ha ve  been  obtained,  and  ;  of  i/o„r  remo.rA-.s  /  pnrehnyrj  "on 

i.s,«iie  with  betW  Imme'diate  prospeeb*,  add  con-sidcrably  to  your  1  where  diamon  1  drilling  i.s  now*  pro- \  shares  at  ifift  and  stm  hold  same  xrLit  ' 

.'^'leh  n.s  New  Nlekcl.  avera.ge  yield  on  the  list.  At  the|ceedlng.  The  corporation  has  an  Im- i  cncoi/rc/.oioo  pews  ran  non  „i,  e  me  at 

.>!■***  hardly  right  for  you,  portant  a.s.set  in  Us  holdings  of  Hud- |,,rc*e,.f.  bi,.o,d./  f  afP;  1,0, ,f>  ,,o  yZ 

Preferred  Stock  Investment*.  f Z  r"'''''!  TZ:  '  outsiam  ,  h„ow  date  of  „r.rt  dividend  >  ,  u,ZZ. 

r  tvnuld  like,  your  t'icw  invest-  ^  ®f  ,  from  the  sale  of  tho  Flin  Flon  Mine,  [stand. some  time  in  Dreeh, hr.  "Tltf 

me.nt  of  Canada,  steamships  preferred.  ""  i  I^'-^'«rles.  following  the]  _  •  ’ 

.^s  to  this  stork  you  make  a.  eruotle  P''*'’'’’  presume  In  publleat  Ion  of  t  he  vllsapiviint  ing  annual  I  ^  the,  Ontai  o  brew  ,ng  issue.,, 

remark,  of  possible  partidpatina^'fca  considerably  be- !  report  showing  a,  con.siclerable  ^  P"-' f-'l  ^l•‘^'PI^int,mg  on  the  mar.  | 

ti/r/fa  /ftc  S  coLm^r  iZ  A^1ue.s.  It  aUsojforthe  pa.st  fifteen  months,  announc  i '^7  T'T  T i'^'-  ‘ 

lux^estors  in  issue  of  neeemher  Mth  should  be  remembered  that  In  the  oa.se  ,  rd'lhe  omis.sion  of  the  dividend  on  the  j  [^^deTate'' 


nv  Is  it  the  holdina'^"''^''^  expamdon  In  business  for  the  i  which  re.<wlted  in  a  large  ".sour  brew",  i 

r  :JLni^s  a^  Tsn  [  The  company  has  a  good  property,  its  I  ® 

rights  will  accrue  on  this  stock  !  brands  are  well  known  and  enjoy  J  ^‘t^^^uflalbu.sine.,.,  in  the  province  of 


InvestorA  in  Uhuc  nf  T)^rrfitK»r  A4th  rt  inwi  in  in«  -  Cd  ttio  omt^won  of  tho  dividoncl  on  llio  *  i.  ,  « 

Porto  Biro  preferred.  Zanadl^t  Hydro  ^  1^”“*'^”^  ’^''77°®!,  ’  Hve  sitculatte  ln^"el  m'ent  ''xhf  com' 

Electric  preferred  This  last  name^  is  shareholder.,  add  corusistently  to  the  |  y<.ar  are  reported  to  have  been  due  to  :  f  /”r'  The  com- 

-itb  pro,„yc,  o,|.„  ,n  ,h,  ■  7^',“  ","7:;; 

Gatineau  Company  Is  it  the  holdlna  ^''’^re  expamdon  In  business  for  the  ,  which  re.<wlted  in  a  large  ".sour  brew",  i 1  . 7  brand., 

company  o/TfC  c^  Canadian  Pacific,  it  seems  likely  that  The  company  has  a  good  property,  its  h^ugho,,  Ontario,  has  built  up  «  yen’ 

it  as  a  sate,  inrcstmentf  !  good  sale,  and  earning.^  should  .^how'  P  direction 

I  would,  ask.  further.  What  is  the  riomlnlon  of  Canada  in  its  ,  ^  recovery  during  the  ciirrctit  year.  tn\heT,\,bIts°uuenrof  a'’bo”fjing'Tum 

prospect  of  Veriean  TAaht  *  Poioer  Present  Industrial  condition  we  do  not  j  The  stock  offer.s  .some  attractions  as  ” rstabltshment  of  a  bottJing  pUnt 

izre*,,  briny  made  in  pa.yiny  arrears  of  T  Brcwerica  ha-s  been  enjoy-  ^ 

hiahrr  secuntirs  ~"H  J  C-  ‘hosrn,  both  as  regards  1  pteadv  increase  In  demand  for  Its  itirectoi pakd  a  .hare  early  this 

h'anada  Steamships  preferred.  Porto  individuiU  companies  and  industries  j  a.s  a  result  considerable  ’rhe^%^c^  sharVXi,  pT^nrris^^^^^ 

Rteo  preferred  and  Canadian  Hvdro  represented.  . expansion.,  to  the  plant  have  been  "'I 


ntco  preferred  and  Canadian  Hydro 
Klectric  preferred  all  offer  attractive 
yield  return.,  combined  with  sound  de- 


iind  return  ’  u  z  would  be  a  good  plan  to  dispose  of 

'  yvitk  ,,  _ J  c.  thc.se  and  buy  into  tho  Investment 

\vith  reference  to  Lanada  Steam-  _  .  ...  ...  , 

,,h,p.  referred.  ,h.  "T  ,.n‘"  ,  1“.  T- 


turo  In  connection  with  this  stock, 
which  is  p.  6%  issue, 'provides  that  in 
the  event  of  any  dividend  being  paid 
on  the  common  stock,  preferred  share¬ 
holders  will  be  entitled  to  an  ad’ditlonaJ 


By  all  moans,  if  you  are  doubtful  j  ^adc  during  the  past  yair.  This  stock 
with  regard  to  the  future  of  any  por- !  ai.,o  has  attractions  as  a  speculation  dl' will  be  on  a  ! 

gre'e' orsafeu"7i7m' as  regarTs^'ouiry  ^n^'cstment  holdings.  It  i  ^  moderate  hold.  ®  as  the  j 

gr  c  OT  bareij,  not.n  as  regards  equity  |  ^  dispose  of  u  *  *  *  operations,  were  on  a; 

thaso  and  buy  into  tho  Investment  Infav  IJlilifias  “A’’  basis  of  slightly  over  $2.  a  share  re-  ' 

Trust  w'ifh  tho  nroceeds  but  we  be-  qulrcments  on  the  .stock,  and  with  the 

irusi  wii.n  ino  procceas,  out  iic  ov  Hold.  60  shares  International  Utatties  t _ 

lieve  it  would  be  poor  economics  for  » ^nd  toould  like  to  have  compzrison  m  bu&inass  and  cam- 

vou  to  sell  such  securities  as  cither  ■ _ _ , _ ^  t..*  _ _ ?»  j.  mgs  ixhich  ha.s  been  achieved  since  ; 


lieve  it  would  be  poor  cconoml'cs  for  j 
you  to  sell  such  securities  as  cither 


u  *  *  * 

Inter.  Utilities  “A’’. 

Hold.  60  shares  International  Utilities 
“A”  and  toould  like  to  have  comptrison 


you  TO  sen  suen  secunues  as  ciiner  .  with  last  steer  or  so  It  is  “ 

Bell  Telephone  or  C.  I*.  B.  at  the  ,  preferred  is  likely  to  be  a-'>sunicd  that  for  the  current 

•  •  •  !  stated  fhaf  tftc  prc/crre«  ts  HKeiy  to  oc  between  $4  and  J5  a  share  will 


present  juncture. 


redeemed  at  115.  Would  not  this  en- 


Wc  would  advise  you  against  selling  :  sfocicf  Am  askinp 


.  ^  ^  V  oiii  Avon  Asbosto,  oroferrcd  at  current  i  fn  connection  Txith  the  bicwmg  sit- 

1%  in  dividend,  and  when  dividends  of  Sethis  Serration  Serlt- i  uat  ion  In  Ontario,  there  is  a  belief  in 

more  than  $3  are  paid  on  tho  com-  |ctci&,  ^  wlin  tnis  corporation  opemx  VtilUies  and  Mar.  ouarters  that  before  verv  lone 

mon,  a  further  1%  will  accrue  on  the  ® Oa  Compauj,  arc  drtlHny  for  oil.  '^ive  mei^J^rs  in 


there  will  be  one  or  more  mergers  in 
the  industiT,  as  a  step  towards  reliev¬ 
ing  the  keen  competition  which  exists 


siaiaric.,  w  uici  it  i«==  i  would  reflect  in  Its  market  action  any 

tremely  well.  There  are  more  or  Ic^  occurrence. 


V..  w.v  «  ernn'inir  TTii-irkot  for  its  oro- ^  .  V  thor«  Will  D#^  onc  or  morc  morcrers  in  , 

preferred.  This  gives  an  opportunity  ^  ^  outlook  for  the  corpomtion  I  •  T't  iitipc  industiT*  as  a  step  towards  reliev- 

over  a  period  of  years  of  preferre-J  ™a  moder^J^  International  Lillies  keen  compeUtion  which  exists 

stock  paying  an  8%  dividend.  ^  ^  iSfv  tlic  ^Tpo^l 'of  the  stock  I  months  ending  October  moment.  In  the  event  of  any 

Regarding  the  Canadian  Hydro  Elec-  Jf^i^rrent  ow  TeSs  whl^^^^^  f  .such  mergers  dcvolopinp,  it  may  be 

trio,  this  company,  in  addition  to  con-  current  low  leveis,  -w  nicn  are  aue  mpa  that  rariinc,  wmibi  niav  a 

ticking  Gatineau  Power  Company,  also  ««»•«  V  to  a  temporary  situation  which  ,  „,pn^hs,  the  bulk  of  this  increase  com-  vole  And  Xrr  seomf  no 

controls  Gatineau  Light  &  Pow-er  and  assuredly  be  automat  ing  from  the  company's  Canadian  sub-  the'stik  of  the  company 

.some  .smaller  power  companies  opci-  rigntca.  ^  ^  ^  ^  sidiarics,  which  have  been  doing  ex- 

ating  in  Kistern  Ontario  and  in  the  j  tremely  well.  There  arc  more  or  less  occurrence. 

Province  of  Quebec,  and  also  St.  John  North  Star  vlll.  ;  definito  prospects  of  continued  pro-  ««*■..■« 

Biver  Power,  which  i.s  presently  con-  I  am  a.ivised  to  buy  \orth  Star  OU  i  gross  in  tho  near  future,  r\  j  d 

structing  a  big  power  development  at  Company  common  stock.  I  am  credit- '  The  liquidation  of  the  Buffalo  &  Erie  Drydcn  Paper 

Granvl  Falls,  N.B.  The  company  is  a  ably  informed  that  this  company  in  j  nailway.  in  which  International  Util-  j  should  esieem  it  a.  laioitr  if  you 

siibsidiaiT  of  International  Power,  and  1927  earned  equal  to  life  on.  the  com-  \  itic.s  had  a  substantial  stock  interest,  would  give  your  opinion  as  to  Drydcn  j 

The  preferred  stock  is  a.n  attractive  mon  stock  and.  that  their  gallomgc  or  doubtle.ss  had  considerable  to  do  -with  i  Pulp  &  Paper.  Do  yon  consider  it  a  i, 

invc.stmcnt  ina.smiich  as  there  is  no  sales  erceeded  I'roiitenn.c  McColl  OU  the  recent  weakness  in  both  "A"  and  1  bu.y.^  It  is  rumoured  that  "control" 

funded  debt  ahead  of  it.  Company.  Also  that  their  eanUnys  for  \  "ii"  issues  on  the  market.  It  is  un-  has  been  bought  on  the  open  marl  et.  j 

Mexicaji  Light  &  Power  Co.  has  the  present  or  1928  season  arc  50%  ;  dorstood,  however,  that  growth  in  //  that  i.s  true,  what  effect  do  you  \ 

been  enjoying  steady  progress  in  i-e-  ahead  of  last  year.  ;  earnings  this  year  has  been  sufficient  think  it  is  likely  to  have  on  the  stock.’’  j 

cent,  jear.s,  and  wilh  conditions  ^  in  ,4,,  this  stock  has  been  more  or  less  t^,  on.,,blc  the  company  to  write  do-wn  — "q.  y."  j 

.Mexiix)  on  a,  much  more  stable  foot-  dormant  for  a  period  of  years.  I  otn -jl,  juvestmenl  in  the  Buffalo  iS:  Erie  Iirydcn  i_s  somewh'it' speculative,  but  ! 

ing.  tho  otitlook  for  the  future  looks  reluctant  to  invest  in  same  ifttliou  f  .  and  .still  leave  something  in  excess  of  we  believe  at  i-tirrcnt  levels  that  the' 
bright.  Tho  company  is  presently  en-  i  something  wore  definite.  ‘  Clas.s  ".\"  dividend  requirements.  stock  offers  .attractions  for  a  rnoderatc  ; 

gaged  in  a  I'ig  power  and  irrigation  IVoutd.  you  consider  this  *  good  j  Canadian  Wc.steni  Natural  Gas.  hold.  Announcement  was  recently  ' 

.scheme  which  should  prove  a  good  slock  for  a  business  man's  inresiment .  ,  ^yhich  supplies  giis  to  the  city  of  Cal-  ina,do  that  the  receivership  had  l>ee,n  I 

liotcnti  il  source  of  future  earnings.  .4  g  cj-prr.ision  o.f  j/oi/r  opinion.  wouW  he  ■  ^nd  vicinity,  owns  a  large  acreage  lifted  and  that  ca.pitnl  rcorg,?,ni7ation  ! 

’!■  •I*  very  much  appreciated. — "Sarnia."  |  both  in  Bow  Valley  and  Turner  Valley  likely  to  develop  in  the  near 

An  Investment  Problem.  The  common  stock  of  North  star  Oil  :  oi!  fields  of  Allierta,  and  there  axe  pro-  ■future.  ! 


Sti-amsiiips  preferred,  liomlnion  Brid¬ 
ge.  ( 'onsnhd.itcd  nf  >,>«•  York  .md  ■ 

Igikc  of  the  WoiC.c 


Viau — Alberta  Pacific 

4  m  the  holder  nt  .some  Viau  Whieh 
,  e-nst  ."2.  t^hnutd  f  hint  .some  more  yd.th 
the  ,n,-w  nf  airraainy?  Also  uhat  is 
Hour  opinion  of  Morrta  Paelfie  Grain. 

'  l,lllf  her." 

Me  weiilil  nut  adiise  averaging 
down  on  \  iau  common  but  on  the  mn 
fnr.i'.  de-.|iitp  the  .vu',,sta,ntial  lo.s, 
Hhieh  is  .'.howil  liere.  VO  l.eliei-e  jt 
woulil  be  goiKl  polify  io  .sw-itch  into  1 
new  Nick.'l,  where  the  prosriects  of 
making  up  the  lo.s.,  would  lie  much 
more  proniising. 

Operations  .,t  Yi,,,j  p.i.scuit  are  re-  , 
ported  to  1.0  showing  'some  improve-  ' 
inent  hut  in  the  light  of  heaiy  prior 
ehargps  to  the  junior  i,s.stie.  earning.^ 
on  the  .seouritv  of  suffieient  dhnen.sions 
to  jii.siify  divi  lend  payment.,  eppea.r  to  ' 
be  a  long  way  off  yet  Ilesiilt.,  for 
t.lie  company-.,  la.,i  fi.,csl  year,  which  ' 
w.i,.,  a  geperaily  favornhie  ope.  ,,how-ed  j 
only  .,  few-  cents  a  sha.re  earned  on 
the  rommon  stock.  ' 

1‘our  riuslomer  purcha.red  at  a  time  ' 
when  the  .stock  wa,'  ot  high  level,  due 
Io  ;i  .speciilat iie  movement  w-hleh  had  i 
no  real  foundation  and  under  normal  : 
condjijoirs  there  .<pem.,  little  chanee  of 
any  .siibstantiai  Improvement  in  the  j 
uia,rkel  v.-ilue  OT’er  llie  levels  now  pre-  I 
vailing.  j 

Alberta  Pacifir  Grain  could,  we  I 

think,  be  held.  The  Conipan.v  whieh  '■ 
oi  Tupie.,  a  leading  po.sition  in  the  grain  ! 
•H.irtributing  bu.siness  of  f:ianada  1.,  par-  I 
tlcipating  very  largely  in  recent  farm-  i 
ing  prosperitj-  of  the  country,  with  ! 
more  or  less  definite  promise  of  a  con-  ' 
tinna.ncp  of  this  prosperity.  The  im-  i 
mediate  future  for  Alberta  Pacific  ap-  . 
pcar.s  bright,.  | 

¥  V  ¥  I 

Dominion  Bridge.  I 

I  have.  25  shares  of  Dominion  Brid.- 
ye.  bought  at  So'i  ond  2-5  shares  at  1 
92 '/A.  These  I  have  held  since  last  Hay  i 
aii4  I  am  still  haliing  and.  erpert  to  | 
h.old  for  another  year  unless  something  | 
happens  in  the  meantime,  that  will  , 
send  the  shares  up  io  about  125.  j 

Do  you  think  that  I  am  right  in  ' 
holding  so  tightly  to  a  stock  that  docs  j 
not  move  quicker  than  Don,.  Bridge  i 
has  been  doin^  this  summer f — "A.  F."  i 

M’c  think  you  would  be  well  advised  • 
to  retain  your  holdings  of  Dominion  | 
Bridge  for  market  appreciation  after  | 

the  turn  of  the  year.  { 

Tho  company  has  enjoyed  an  out-  j 
standing  year,  and  earnings  for  the  ; 
period  are  likely  to  establish  somewhat  | 
of  a  record.  Xt  the  same  time,  orders 
in  hands  are  sufficient  to  keep  the 
plants  working  at  capacity  for  several 
years  to  come,  with  new  business  ac¬ 
cruing  right  along. 

As  an  indication  of  the  rapid  ex¬ 
pansion  in  the  business  of  the  company 
during  recent  months,  two  diiffercnt 
bu.sinosscs  have  been  acquired,  one 
in  Toronto  and  one  In  'M’'innipeg.  while 
during  the  past  few  weeks  Riverside 
iron  M'orks  in  Calgary  were  purchas- 
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to  investors  everywhere  in 
Canada — to  the  individual 
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4  Hospital  Street  -  -  Montreal 


cd  and  plans  formulated  for  a  substan¬ 
tial  addition  to  this  plant. 

*  *  »  » 

Asbestos  Common. 

Do  you  recommend  evening  up  on 
Asbestos  common  at  present  prices. — 
"J.  W." 

Vor  a  hold  over  a  year  or  so  we  be¬ 
lieve  that  averaging  down  on  Asbestos 
common  -would  be  a  good  policy  at 
current  levels  of  less  than  18. 


The  situation  which  Is  affectlnc  both 
classes  of  the  corporation’s  securities, 
has  been  merely  a  temporary  onc, 
which  we  believe  is  botmd  -to  be  work¬ 
ed  out  satisfactorily  In  the  long  run. 
And  -with  growing  demand  for  Its  pro¬ 
ducts  and  promise  of  improving  oper¬ 
ating  oonditions,  together  with  the 
prospects  of  better  markets  for  crude 
.asbesto.,,  the  long  term  situation  sccin-i 
qiiil.c  satisfactorj'. 


.-lit  cj'pre.ision  of  your  op'inion  toould  be  •  gaj-y  and  vicinity,  owns  a  large  acreage  lifted  and  that  c.apitnl  rcorg.e.ni  Tilt  ion 


An  Investment  Problem.  i  The  common  stock  of  North  star  Oi!  ;  oi!  fields  of  Allierta,  and  there  axe  pro-  ,fut„,  e.  ! 

I  should  be  very  obliged  it  you.  would  j  Company  offers  definite  attractions  as  rnising  speculative  opport.un itic.s  here  The  business  of  the  company  has  . 

gi,e  me  your  advice,  in  the  following  a  business  man's  investment,  -with  '  in  the  chance  that  oil  will  be  struck  exp.anding  in  a  .'Satisfactory  man-  | 

eirrumstoners: —  goo^  opportunities  for  .steady  appre- ;  in  onc  or  more  of  the  company's  wells,  i^r,  more  c.siiccially  in  the  Kraft 

My  present  iiivesimrnis,  that  is  in  elation  over  a  moderate  period.  |  Micl-M’e.st  Utilities  and  Dominion  pa^Kir.  where  the  company  has  a  big  i 

storks  o.nd  bonds,  are  distributed  The  company  -which  operates 


storks  a.nd  bonds,  ore  distributed  The  company  -which  operates  west  ■  Light  &  Power,  two  other  Canadian  contract  with  tho  Bates  Valve  Biy 
oniony  a.bout  Hi  different  companies,  feonr  Winnipeg,  and  the  products  of !  .subsiliaries  of  International  I  tilities.  Company  manufacturing  cement  l>ag.s 
Some  of  the  storks,  as  for  instance  C.  which  are  well  and  favorably  knowm  j  have  been  acquiring  franchises  and  ajmer  a  patent  process.  Two  new  ma-  ' 
P.  ff.  and  Bell  Telephone  are.  of  eon-  throughout  tho  Prairio  Provinces,  has  municipal  plants  throughout  Sjuskat-  ^.hipo3  arc  in  course  of  in.stallation  at 
sulera.ble  value,  whilst  others,  sveft.  «r«  !  pnjoyc'.i  .stoacly  groTT'th  both  in  bust- j  chowan  during  the  past  year,  and  in  I  t^f.  ,„jii  to  look  after  the  i-cquirements  , 
Asbestos  preferred,  are  not  in  fW.,  i  gad  earnings  in  recent  years.  1  the  light  of  the  growing  trend  in  the  i  Qf  this  latter  eontrvict,  and  Im.sine.s.s 

rla.ss.  I  feel  that  the  belter  class  storks  the  year  1927  not  operating  pro-  :  Canadian  M'est  towards  the  electrifiea-  j  „ri,l  earnings  of  the  company  slionid 

at  their  present  market  value  are  giv-  |  amounted  to  $7Si>.lS7  as  compar-  i  tion  of  the  farm,  future  pro.speets  of  ,-efiect  this  situation. 
ing  me  a.  very  poor  yield,  while  Dir  in- ]  with  $717,912  for  the  year  1926.  |^a  substantial  .source  of  revenue  in  }{,  *  :{.  ^  , 

tenor  .storks  are  a  .source  of  anxiety.  \ftf.r  all  appropriations  and  cha.rges  ■  this  direction  arc  .sound.  Stocks  For  Investment 

If  I  were  to  rrali^e  on  all  my  holdings  ^nd  dividend.,  on  the  preferred  stock  i  in  the  light  of  the  attractive  IVould  be  pleased  to  hive  your  sug- 

ot  the  p,-r,se,it  linie,  taking  profit  and  over  lOCr,  or  50c  a  share,  was  earned  ,  offered  by  International  Utilities  ‘  .\  gr.stion  for  un  investment  of  $10,000.  i 
loss  os  it  ea.me.  the  net  resylt  would  on  the  $1.0nol000  of  $5  pir  value  coin-  j  current  levels,  together  with  tbr  ^  hoj-r  in  mind  I'roxilia,,.  .Vric  Xu-kel.  \ 
be  o  rapital  inrrro.sr  nf  at  least  $4,000.  ,7,on  stock  ont.stanJihg-  Tlii.s  compar- |  .upecnlativc  po.sslhilif irs  bj^  reason  of  .s’/niMiiiooii.  Ilrflil‘  heni  Steel  com.  and 
ft  ha.s  occurred  to  me  that  if  I  were  with  earnings  of  aronn'l  7.3%  on  ;  tlie  participating  fealure  in  connec-  i „tcr„aiionai  Paper.  Do  jinu  think  i 
In  do  this  and  invest  the  whole  .sum  ^he  common  for  the  year  1926.  |  tion  with  the  stock,  it  might  be  good  g,,tisfaeloryI — ".Ukrn.  " 

reiti-ed  in  Seennd  Cana.dinii  General  The  comvvany,  which  Is  well  man-  ;  policy-  for  you  to  buy-  some  more  of  j-j^.p  j;(p,.h.s  you  mention  are  ail  ■ 

Investment  'Tru.st  at  par,  I  might  be  aged,  has  plant.s  in  TVinnipeg,  Hegina,  j  this  is.sue.  as  you  suggest  doing.  ottraclivc  vehicles  lor  a  liold  o\  cr  n  j 

.  -  —  . . . .  -  - :  Saskatoon  and  Calgar.v.  The  balance  l  if.  *  *  *  periwi  of  one  or  t«  i  years,  Br.'i.zili-nn.  ' 

I  .sheet  position  is  a  healthy  one.  with  Dom.  Foundries  &  Steel  Nickel,  Shawinigan  and  Bethlehem; 


Tlio  five  stoi-k.s  you  mention  are  aJi 
ottraclivc  vehicles  lor  a  liold  o\  er  n 
period  of  one  or  t«  i  years,  Br;i.ziii,nn.  * 
Nickel.  Shawinigan  and  Bethlehem  ; 


Glad 

Tidings 

For  Canada  the  year 
1928  was  a  prosparous 
one.  In  industry  a  tre¬ 
mendous  expansion, 
well-financed  and  ably 
controlled,  took  place. 
Natural  resources 
were  further  devel¬ 
oped. 

It  is  our  belief  that  the 
year  1929  will  intro¬ 
duce  a  period  of  unpre¬ 
cedented  growth  in 
every  phase  of  Canada’s 
national  life.  ^ 

We  therefore  take  this 
opportunity  of  wish¬ 
ing  our  clients,  present 
and  future,  the  Compli¬ 
ments  of  the  Season.  It 
is  our  hope  that  the 
New  Year  holdsln  store 
for  you  health,  wealth, 
and  happiness  in  over- 
flo-wing  measure. 


Gairdner 

&  COMPANY  UMITED 
tnv9S$mtn$  Bstthon 
357  Bay  Street  Toronto  2 


■  a  suKstantial  equity  shown  behind  the  [  „  suhserlber  to  your  l  alued.  paper  fitppj  espeeiaily  being  all  representative 

[junior  i,.,ue.  for  t-he  last  few  years,  I  loould  thank  pf  coiiipanie.s-  which  are  participating 

I  If  If  V  *  \  you  to  give  me  whatever  information  yppy  .sub.stant iaily  in  cUrrrut  inilu.s- 

-Vlalrl  Wilh  Safety  t/o«  can  on  Dominion  Foundries  &  prosperity. 

I  shaU  haf'c^Um  coming  in  for  i  Steel.  Ltd..  Hamilton,  Ont.  f  Jiitcrnitionnl  Paper  is  a,ffeeted  by 

1  in  a  short  lime.  IVhnt  .  stand  thi.s  firm,  have  re-opened,  their  extsting  unsatislaelorv  conditions 

I'eould  you.  rreoinmendf  1  want  a  pMc  mill  whieh.  has  been  closed  do, on  i,,  the  newsprint  industry  but  it  sluuild ' 
,nie  nt  interest  but  with  safety.  i  for  several  years. —"C.  ,A."  ho  remembered  liiat  aliout.  50'"-  of  the 

Do^you.  recommend.’  General  Steel ’i  It  was  stated  at  the  end  of  October  yonipiiiiy-.s  assets  and  earning  power  ^ 
sA-nrL  Canada  Vinegar,  infernationn  HhnX  the  Dominion  kmindne.,  &  Steel  ,,,  qpnved  from  power  operations^ 

ZZ,l  Federated  Capital  (X.T.)  Sarnia  [  were  contemplating  the  reopening  of  p.-psiieel.s  for  a  siib.st.antial  growth  I 

^  '  J  ;  ihe  plate  mill,  which  had  not  been  ,  jj,,  this  depailmeni.  ■ 

^'tZavr  a.  few  .shares  nf~~  jopenting  since  shortly  after  its  com- j  yo,,  ,„i^-ip  add  to  your  list  Oin.adi  ' 

<'.  P.  B.  at  165.  I  --  j 

no.  7  A  Woman’s  Investments 

Canada.  Breed.  }  Co$iducted  By  8  Woman  For  Women. 


Bridget 

I  ha.vr  a.  few  .shares  of — 

('.  P.  B.  at  165. 

F.  .V-  Burt  g.t  75. 

Imperial  Oil  at  Ei9. 

British.  American  Oil  at  29.75. 
Canada.  Breed. 

Goodyear  Tire. 

Ma.pte  le-af  pret. 

Massey- II arris  pref. 

McCall -Fron  tenae. 

BOSDS. 

Dominion. 

Canadr  Stea.mships. 

„"Tr.  R." 


"My  last  coupon,  and  what  of  this?  | 
— the  bond  it.self. 

This  Is  rather  like  ihe  woma.n  [ 
who.  during  the  first  day.s  of  the ! 
■war,  bought  a  Victory  Bond  "to  help 
win  the  war"  as  she  wa.s  told  by  the  ; 


THI3  13  THE  LA5T 
COUPON  -  IS  THE 
REST  WORTH 

ANYTHIN'S  r 


'  The  storks  which  vou  mention  axe  |  salesman  Who  sold  it  to  her.  and  a  ' 
■all  representative  of  sound  companies,  I  few  years  later  displayed  the  same' 
but  in  each  case  the  issue  are  com- '  bond  nicely  framed,  and  explained  , 

naratlvely  new  and  are  hardly  properly  i  that  it  was  a  souvenir  of  the  Great' 

digested  on  the  market  yet.  At  the  ,  ^  ar.  Not  knowing  the  value  of  a  ; 
Line  time  there  is  a  speculative  bond,  she  imagined  she  had  been, 
element  in  all  of  them  which  would  !  subscribin.g  to  a  public  fund.  What  j 

nrevent  them  from  being  classed  as  I  patriotism!  Yet  what  deplorable 

As  a  matter  of  fact  In  the  cur- 1  want  of  the  right  kind  of  knowledge  | 
market  it  is  almost  impossible  ;  every  woman  and  girl  ought  to  know,  i 
to  obtain  a  "good"  rate  of  interest,  in.  When  the  bond  is  a  coupon-bi  ar- ; 


rent  market  it  is  almost  impoasioie  cvciy  wui.mu  uuu  g,i*i  ■  x  - — - - -  .i.  _  . 

m  obtain  a  "good"  rate  of  interest,  In  j  When  the  bond  is  a  coupon-bi ar- ;  X^T  l_  j  WW  -I  ' 

accepted  sense  of  the  woiM,  with  ing  bond,  as  the  coupons  become  - 

ths  accepiim  I  pavable  on.  generally,  half-yearly  o’r  matured  and  all  the  coupons  are 

^Tonr  li^  of'  holdings  Is  a  good  one.  |  quarterly  dates,  such  coupon  is  clip-  I  used  up.  the  bond  is  call^  in  and  , 
thet  thev  Include  ped  off  the  bond  itself  and  deposited  Psul  for  at  the  maturity  price,  i 
xZZZZ  -Mckel.  Thl :  or  cashed  in  any  bank.  It  all  de-i  Unless  the  maturity  has  been  extend- 
vfeldTetur^on  these  issues  is  small  ■  pends  on  the  maturity  of  the  bond  t  ed,  then  the  bond  i.s  rc-turned  The 

uV  Io  more  or  less  definite  ’  how  many  coupons  there  are  attach- , ‘''•Upon.';  whic.i  .ia\e  been  clipped 

^  Tn  JLrthe  skcrt?lce  m  Yield  ied.  If  it  is  a  long  term  bond,  and  all  these  years  (.say  flfteenl  repre¬ 
assurance  that  the  sacniice  m  .'W* j  —  -  - ..'sent  tho  tntfrost  on  tho  orio-in.;  InJ 


nor  Nickel  The  i  or  cashed  in  any  bank.  It  all  de- i  Unless  the  maturity  has  been  extend- j 
vfeldTetur^on  these  issues  is  small  ■  P«nds  on  the  maturity  of  the  bond  t  ed,  then  the  bond  i.s  rc-turned  The 
uV  ♦v.ono  la  more  or  less  definite  ’  how  many  coupons  there  are  attach- , ‘'oupuim  whic.i  .ia\e  been  clipped 

^  .n7!  jLrthe  skcrt?lce  in  Yield  ied.  If  it  is  a  long  term  bond,  and  |  all  these  years  (.say  flfteenl  repre- 

more  than  offset  by  market  i  if  there  are  not  as  many  coupons  ,  sent  the  interest  on  the  original  In- 1 
o,.on  the  first  (few  months  i  attached  as  the  maturity  date  calls  [  vestment, 
appreciation  over  the  first  ifew  monin.  j  h,  returned  to  the  i  Or  course.  It  Is  generally  the 

J  nreferred  Is  i  transfer  agents  of  the  company,  mu- 1  “l’'’Titmnte"  woman  who  has  been 

Canada  ^  fe  i,„-cst-  niclpallty  or  Government,  as  the  case;  left  some  bonds  as  a  legacy  who  is 

w'orth  ‘■®"7‘^®'**‘°7  «r-tiv<.  vield  andi“av  be.  and  a  new  bond  with  more '  so  wanting  in  knowledg?  as  to  the 
T”*’,  «  oDDortunltlex  [coupons  attached  Is  delivered  to  th- 1  value  of  what  she  is  actually  deriv- 

also  definite  speculative  opportunme«.jj^^^^^^^^  When  the  bond  has  ing  her  Income  from.  ..  [ 


A  Diversified  List  for  Investment 
of  January  Funds 

We  offer 

CANADIAN  NATIONAL  RAILWAY  CO.,  '4y2%  Bonds.  Due  Dcc.,t 
1968.  Guaranteed  by  Dominion  of  Canada*.  j 

Price:  96.00  to  yield  4.72^0- 

PROVINCE  OF  ONTARIO  4Jo  Serial  Bonds.*  Due  15th  May,  1940  to 

Price:  Var.  to  yield  4.60% 

PROVINCE  OF  ALBERTA  41/2  7o  Bonds.  Due  June,  1967.  Payable 
Canada  and  New  York.  Price:  96.44  to  yield  4.70% 

OTTAWA  LIGHT,  HEAT  &  POWER  CO.,  LIMITED,  5%  Refunding 
Mortgage  Bonds.*  Due  Oct.,  1957.  Price:  102.00  to  yield  4.85%. 

MONTREAL  TRAMWAYS  CO.,  First  Mortgage  5%  Bonds.*  Due 
July,  1941.  Price:  loo.OO  to  yield  5%. 

INTER-CITY  BAKING  COMPANY',  LIMITED  51/2%  First  Mortgage 
Bonds  ^Guaranteed  by  Lake  of  the  Woods  Milling  Company  Limited). 
Due  July,  1948.  Payable  Canada.  price:  lOl.OO  to  yield  5.40%. 

HOLLAND  PAPER  COMPANY  LIMITED  51/,%  First  Mortgage 
Bonds.*  Due  June,  1948.  p„Vc;  9"7.50  to-yield  5.70%. 

NOVA  SCOTIA  PUBLIC  COLD  STORAGE  TERMINALS  LIMITED 
6%  First  Mortgage  Bonds.*  (Bonus  of  2V2  shares  of  Common  Stock 
with  each  $1,000  Bond),  Due  Nov,,  1958. 

Price:  100.00  to  yield  6%. 

METROPOLITAN  CORP.  OF  CANADA  LIMITED  6%  First  Mort¬ 
gage  Bonds.  Due  Oct.,  1947.  Payable  Montreal,  Toronto  and  New 
^  Price:  99-00  fo  yield  6.05%. 

CANADA  POWER  &  PAPER  CORPORATION  51^%  Collateral  Trust 
Debenmres.*  Due  January,  1958.  Price:  Market  to  yield  about  6.45  7o. 

•Payable  Canada,  New  York  and  London. 

Write  for  descriptive  circulars, 

HANSON  BROS 

INCOnPORATED 

INVEST.MENT  BANKERS  I  EST.  1883 


240  St.  James  Street,  Montreal 


TORONTO 


MONTREAL 


OTT.VWA 
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MEN  BIG  FACTOR 
RESEARCH  WORK 
SAYS  FUVELLE 


Melfort,  Sask.,  will  bo  requested  '  nier  of  1929  for  new  construction  gregalo  of  $2,5S4,000/KV).  tlio  lilshcst 
and  it  is  understood  that  the  new  I  work  admitted  necessary  to  keep  for  any  twelve  nioarh  period  in  the 
branch  lino  program  may  be  some-  pace  with  agricultural  and  other  de-  history  of  the  country.  The  exports 


Work  of  the  Ontario  Research 
Foundation  Is 
Outlined. 


what  larger  than  that  presented  to 
P.arllament  in  .:Vpril.  1927,  when  506 
miles  of  new  lines  were  Included. 

Due  to  the  fact  that  Parliament¬ 
ary  siinction  was  forthcoming  early 
i  in  the  spring  of  1927.  excellent  pro- 
I  gress  Wiiis  made  on  the  work  auth- 
]  orized.  As  a  consequence,  working 
I  forces  and  construction  equipment 
I  will  be  available  early  in  the  siim- 


velopment.  ,  of  t'anadlan  products  in  this  latest  j 

It  is  the  opinion  of  the  railway  j  period  were  $1.349. 181.000,  and  thei 
executives  that  the  increase  Inland  i  exports  of  foreign  products  $23,893,- 
undcr  cultivation  and*  the  conse- 1 000 — a  total  of  $1,373,074,000,  while 
quent  growing  production  amply  the  imports  reached  $1,210,960,000. 
justify  the  provision  of  additional  j  The  favourable  balance  of  trade  was  ' 


AMERICAN  BANKS 
FOR  AUSTRALIA 


$1,622,000  SUBSCRIBED 


Transportation.  compared  with  $287,282,000  in  the 

The  transportation  activities  of  a  sum^  period  oj  the  preending  year,  - 
country  arc  naturally  and  ntcrs.sarily  increase  of  $11. .>00.000  in  spile  of 
closely  linked  up  with  those  of  trade. ;  rediict inns  of  taxation 

Where  the  trading  records  show  pro-  I  Included  in  the  of  bebi  iiarj 

sperity,  any  existing  records  of  Iran-!  •*****•  ^Ti**/*^  amoun 

sportatlon  will  also  show  the  flour- 1  to  some  $19,000,000.  so  that  our  Min- 
Isliing  state  of  the  transportation  in- j  ister  of  l-^nance  is  in  the 
.  i  diistries,  of  which  the  chief  in  Can-  position  of  the  man  in  Biinjan  s  P  1- 

railway  facilities  at  an  early  date  therefore  $162,114,000,  as  compared  i  steam  rail- !  srini  s  Progress,  who  The  more  he 

instead  of  delaying  the  construction  with  $141,500,000  in  the  last  com- i  The  gross  earnings  of  the  Can- i  “way,  the  more*  he  had”, 

of  new  lines  until  the  1930  scs^on  plcted  fiscal  year.  This  balance  of  Pacific  and  the  Canadian  Xa- i  Further,  the  Minister  of  Finance 

of  Parliament.  .trade  is  probably  the  highest  per !  ‘  .ug  is  using  his  surplus  revenues  to 

- I  capita  favourable  tr.ade  balance  in  of  inThavc  aggrefited  lighten  u  , 

.u - ..  . .  . -  monins  oi  nave  aggre..,>iiea  October  ,  !Vccount.s  in  Australian  banks  is 


Initial  Step  ip  Bank  Program 
Said  to  Have  Been 
Taken 


Sydney.  —  Pennission  already 
granled  to  foreign  h.anks  to  establish 


/  92S  New  Hteh  Record  of  '  r’  i  s  ,;;;cs3.«,o.,o,  c  „a„on.. ,  .j. »  .;jory„ 

JPTO^TBSS  and  PVOSpCVlty  is  an:r„'’pxpandfnTtraffi?ThrS^aJn-V”f'^5T*\®^'"®*''””^^^ 


And  the  Provincial  Government 
Is  Pledged  to  Uut  Pp  Dollar 
For  Dollar 


Toronto.  —  Contributions  to  the 
Ontario  Research  I''ounda.tioTi  h.ivc 
reached  $1,622,000,  and  the  I^egisla- 
ture  will  be  asked  by  Premier  I'or- 
guson  to  vote  “dollar  for  dollar.'’ 

An  ad\-1sory  council  will  be  plan¬ 
ned,  12  members  being  selected  from 
a  panel  of  25.  to  be  submitted  by  the 
industries  befores  the  House  open.^. 
and  12  to  be  n.irned  by  the  Govern 


Even  Mark  Set  in  Diamond  Jubilee  Year  is  Surpassed — Review  of 
Progress  by  Minister  of  Trade  and  Commerce — Prospects  For 
Another  Banner  Year  in  1929  if  Crops  Arc  Good. 


!  available  comparative  year. 

The  Canadian  aechievement  is  au  expanding 

the  more  remarkable  because  of  the  ‘i*neren<;ed  "and  it  will '  at  approximately  $2,230  inii- 

downward  tendency  in  the  :  {,7  , eJug^jbered  Henry  >  »ons.  as  compared  with  $2,287  mil- 

some  of  our  leading  pro- i  T.i,ornlon  has  already  stated  that  the ! 

Ih  as  wheat  and  newsprint ;  A„rnin-«  ,vf  the  Canadian  Natlo- I  decline  of  $oi.000,000  in  the  last 


By  IIOX.  JAMBS  M.\I.rOI.M. 

At  the  end  cf  last  year  it  was 
universally  agreed  that  1927,  the 
Diamond  Jubilee  of  Confederation, 
had  been  the  most  prosperous  year 
in  the  history  of  Canada.  Ueiuark- 
ment,  all  to  work  nith  Sir  Joseph  ■  “ble  as  the  achievement  of  1927  was. 

Flavelle,  chairman.  tCithin  the  coun- ;  it  has  been  far  outstripped  by  that 
cil  will  bo  a  small  executive.  i  of  1928,  which  has  established  a  new 

Although  financial  pledges  cover !  bigh  record  iu  the.  prosperity  an1 


cxistin: 
values  of 

ducts,  simh  as  wneai  ana  ncwsprini  i  earnings  of  the  Canadian  NatiO'  , 

paper.  The  high  values  arc  not.  as  |  Ran^.aj.g  m  1928  will  reach  $50,-  '  twelve  months  . 

in  the  days  of  the  war  and  the  POst- :  f)Qo  increase  of  some  I  the  same  time  that  the  national 

war  boom,  based  upon  inflated  Pri- 1  jg  o’qo  qqo  Qy^r  1927  and  sub- !  <lebt  is  being  paid  off  private  saving_s 


production  in  the  twelve  months  of  ■  upon  increased  quantify  pro-  highest  figure  on  |  “J®  increasing.  On  October  31,  lii27, 

192'^,  which  was  the  previous  peak,  bnctlon.  The  external  trade  of  t  an- j  j,gpQj.jj  operating  revenue!  ibe  totall  sa\ings  deposits  m  the 

The  present  total  may  bo  compared  ada  is  therefore  in  a  very  healthy  and  |  rauadian  Pacific  Railway  in  |  fbartered  banks  of  Canada  were  hanks  to 

. . . . '  the  first  nine  months  of  1928  is  stat-  I  the  high  figure  of  $1  406  millions  A  ’S^leTountf 

ed  at  $33.188J)00.  a  substantial,  ad-  3:®j‘'-J„®  !^lV-^®  ®  1 


only  five  years,  and  Sir  Joseph  esti 
mates  that  the  total  will  be  largely  |  is  the  case,  is  established  not  only 


progress  of  the  Dominion.  That  such  ,  ,  .  . 

,  I  electric 


with  the  production  of  805,000  tous  !  condition  largely  owing 

in  the  calendar  year  1921.  <®  the  Increased  efficiency  of  pro- 

1.  J  >  1,  diictlon  noted  In  the  preceding  para- 

llydro.Llcctric  Power.  [graphs. 

One  of  tlio  most  remarkable  dc-  j  “  The  eondition  of  the  internal  who- 
velopmcnts  in  Canada  in  recent '  lesale  and  retail  trade  may  best  lie 
years  has  been  that  of  our  hydro-  tested  by  the  employment  afforded 


banks  In  fina.ncing  the  trade  of  Aus¬ 
tralia  with  the  Far  East. 

Eighteen  years  ago  Australian 
banks  closed  accounts  of  foreign 
banks  in  tbolr  books.  Today,  ac¬ 
counts  for  foreign  banks  arc  being 
reopened.  The  jirocess  which  led  to 
the  reopening  of  these  accounts  is  so 
far  obscure.  In  view  of  the  strong 
oppqsitlon  which  has  always  been 


exhausted,  means  will  he  found  at 
the  end  of  that  time.  Premier  Fer¬ 
guson  gives  assurance  to  carry  the 
work  further. 

These  points  were  brought  out  in 
discussion  at  a  gathering  of  about 
100  sub.s-cribers  to  the  Founelation,  at 
luncheon  in  the  Speaker’s  apart¬ 
ments.  The  meeting  got  organiza¬ 
tion  under  way  for  what  Dr.  G-  I. 
Christie,  head  of  the  Ontario  Agrtcul- 


by  the  official  statistics  of  the  coun¬ 
try,  blit  also  by  the  testimony  of 
banking  houses  and  business  institu¬ 
tions,  and  by  the  stock  exchanges. 
While  statistics  are  not  availalile  as 


industry,  with  the  neeom-  by  the  traders  making  monthly 
panying  increase  of  the  use  of  elec- :  ports  of  the  nuinbers  employed  by 


tricity  in  transi>ortat’on,  in  inanii- 
I'actnrcs  and  in  the  bonie.  As  late 
as  the  end  of  1921  the  total  hydro¬ 
electric  turbine  installation  in  Can- 


them,  and  by  the  bank  debits.  Some 
650  of  the  leading  wholesalers  and 
retailers  of  the  Dominion,  who  make 


vanee  of  S7 ‘>04  000  on  S‘’5  984  000  the  I ''■«  have  record,  they  had  reached  ]  a  sren*.  amount  of  pressure 
\ance  Of  $.,.04,000  on  $.0,984,000,  the  millions-a  gain  of  $105  mil- ‘have  been  exercised  to  obtain  the 

lions.  Such  deposits.^  have  never  concession. 

reached  so  high  a  figure  as  $1,500  R  is  known  that,  of  recent  years, 
millions  until  the  presentytar.  and  emissaries  of  United  States  banks 
inaderi  in  (  n tVada  f hi^ ve'i r  w~pre  ^  have  done  SO  ill  spite'  Of  tJic  andoff’anadianbanks.havconvai- 

A  CA  ■ i  aoada  this  yc.  r  ®  tendenev  toward  sneeiila-  mo®  occasions  visited  Australia  for 

pl9  8bb.  as  compared  ''^h  3.215.880 1  P^ailMi«  ten^^^^^  of  ascertaining  whether 

lu  the  eorrespondmg  period  of  192.  > ^f  ehartere^^  branches  could  ho  opened  there  and 

—an  increase  of  304,000  cars  or  over  ‘^naiierea  oanas  n.is  ,u„  nrn«nep»« 

I  9  per  cent.  Yet  we  know  that  more  1  “>so  been  paralleled  by  a  correspond-  ''hat  would  be  the  prospect.s. 


comparative  figure  of  last  year. 

Railway  carloadings,  too,  reflect 
the  increase  in  railway  earnings.  Up 
to  bee.  8.  1928,  the  total  railway  cars  i 


these  monthly  reports,  show  an  in- :  of  oiir  freight  traffic  of  M"ft  increase  in  life  insurance. 


It  is 

Diir-  a  fair  inference  that  the  opening  of 


vet  for  the  'whole  of  ihe^enien/iar  2.796.000  horse  power.  .\t  :  dex  number  of  employment  of  124.-1  |  tynes  is  being  handled  bv  *”§1  the  first  eleven  months  of  the  aceountsislhefirststcpontheway 

of  if  "-as  4^78.o00.  a|at  the  comineneement  of  Novomhe--.  Present  year.^^^^^^^^  to  the  to  the  openl;^  of  branches  of  foreign 


iirL^'w^fchTre°LSlb?e“how  d  O''®"  --^OO.OOO  horse  power  j  1928.  as  compared  with  112.8  at  the 

ly  the  remarkable  advances  which 
the  country  has  made  in  1928.  In 


or  77  per  cent,  in  six  years.  In  1928  |  .“ame  date  of  1927.  or  an  increase  o. 
new  plants  developing  over  h.ilf  .i  i  more  than  10  )>er  rent  in  the  actual 


motor  transport, 
away  freight  as  well  as  passenger 
traffic  from  the  railways.  In  this 
connection  it  may  be  added  that  all 


tural  College,  termed  ‘‘the  greatest  tional  life.  1928  has  shown  very  con- 


almost  eve'ry  denartment  of  our  na-  |  mi'Ro"  additional  horse  power  have  number  of  theii-  employees  within  ;  <,^0 


work  that  has  been  undertaken  in 
this  province.”  Addresses  were 
given  outlining  practical  research 
which  may  be  undertaken  in  industry 
and  agriculture. 

"I  think  the  first  requirement  and 
the  last  requirement  in  our  enter¬ 
prise  is  in  the  selection  of  men,”  said 
Jiir  Joseph  Flavelle.  ‘'Given  the  men. 
all  else  will  follow.  Withofit  them, 
all  the  money,  all  the  facilities  in  the 
world  will  not  carry  it.  In  the 
activities  with  which  I  have  been  as¬ 
sociated  for  fifty  years,  ihc  results 
secured  did  not  represent  individual 
service  as  much  as  co-operation  of 
effort  in  which  all  played  a  part, from 
the  office  boy  up.  In  connection  with 
the  work  of  this  Foundadon.lf  I,  as 
chairman,  can  have  as  good  fortune 
as  I  have  had  through  my  life,  in 
getting  all  the  credit,  while  other 
people  did  the  work,  I  will.  Indeed, 
be  fortunate. 


siderable  advances  over  1927,  which,  | 
as  already  stated,  was  the  previous  j 
peak.  I 

Agriculture. 

Agriculture  Is,  of  course,  the 
greatest  single  indu.stry  in  Canada,  i 
employing  in  1921  nearly  49  per  cent.  I 
of  all  the  gainfully  occupiod  males 
In  the  country,  its  products  furnish¬ 
ing  employment  also  to  a  very  barge 
number  of  those  engaged  in  manu¬ 
factures,  transportation  and  trade,  | 
so  that  prosperity  in  agriculture  is ; 
very  soon  reflected  in  other  leading 
industries.  j 

Agriculture  in  Canada  has  in  re¬ 
cent  years  been  characterized  by  the 
increasing  areas  of  the  field  cro)>s,  : 
these  areas  having  risen  from  53,- ; 
108,000  acres  in  1925  to  56.172,000 
acres  in  1927,  and  to  59,410,000  acres 
in  1928.  Thus,  in  the  present  year 
alone,  no  less  than  3,238.000  acres 
of  new  land  have  been  added  to  the 


!  been  installed,  and  the  production  of :  a  .single  year.  These  employees  iitim 
electricity  bs  now  at  the  highest  bered  nearly  79.000  on  .November  1. 


point  which  it  has  ever  reached.  In 
the  month  of  October  last,  the  aver- j 
age  daily  production  of  bydro-elec- 1 
i.  '.city  in  Canada  was  46. 330.000  ktlo-  | 
watt  hours,  as  compared  w  ith  a  daily 
production  of  29.128.000  kilowatt  | 
hours  in  the  same  month  of  192.5 — 
or  an  increase  of  59  per  cent,  in  the 
short  period  of  three  years.  This  is 
not  only  of  great  importance  in  it- 1  "'ji 


in  the  number  of  motor  cars  in  Can¬ 
ada  in  1927.  bringing  the  total  up  to 
943.000.  will  he  at  least  equalled  in 
1928,  with  the  effect  of  bringing  our 
total  motor  cars  in  operation  to  over 
1.0,50.000  or  about  one  to  every  nine 
per.sonsi  in  the  country, 
production  of  motor 
in  the  first  ton  mon 
over  221.000  —  a 
and  comparing  fa 
j  totals  of  179.054  and  204,727  produced 


“The  Sswry  ^"thar'fegard  has 


1928,  and  constitiitfd  a  .eood  sample 
of  the  whole.salc  and  retail  traders 
of  the  Dominion.  Or  a.gaiii.  taking 
the  bank  debits  or  totals  of  eheqius 
charged  to  accounts  at  clearing  bou¬ 
se  centres  throiigliont  Canada,  the 
grand  total  for  the  fir.'-t  eleven 
ninnflis  of  the  calendar  ^oar  1928 
was  $39,606  millions,  as  compared 
t\i  $:;i.S19  millions  and  $27,511 

self,  l)iit  also  of  great  significance  1 i"  the  corrcsiionding  periods  |  whole  of  the  calctidar  years 

with  rc.'^pect  to  the  development  of  j  of  192>  and  1926  respectively,  thei^po-  irioij  respertivciv. 
the -use  of  electric  power  in  indu.,-  Rs”/®  '>omg  nearly  25  per  cent  j 

i  higher  than  the  192(  total  aniJ  al-i  rinanee. 

'most  4  1  percent  hislier  than  in  1926.  |  The  abounding  prosperity  which 
,  ,  (,|  it  is  true,  of  course,  that  the  (.norm-;  has  charaterized  the  year  in  produc- 

ross  lalue  ot  the  piodiictf.  oi  jjjgi,  totals  of  the  present  year!  lion  and  in  trade  has  also  been  re- 

incliide  probably  a  larger  proportion  j  fleeted  iti  the  public  revenues.  In 
.  .  of  stock  exchange  transactions  than  the  first  eight  months  of  the  current 

to  $3, 248,000, 00-U  in  K'-t),  in  spite  ot  |  those  of  1927  or  1926,  but  the  greater ;  fiscal  year,  the  period  from  .\pril  to 
the  general  riecl  no  m  tho  values  of  j  jjjj,  jitoek  exchanges  is  I  November,  the  total  ordinary  reve- 

manufacturc(l  goods.  In  1927,  the  j  jtself  the  result  of  the  generally  high  niie  of  the  Dominion  has  reached  the 
total  value  of  manufacturing  prodiic-  ,  jevcl  of  prosperity.  ;  high  aggregate  of  $308,784;900,  as 

tlon  was  substantially  greater  than !  '  « 


wbmh'  Vr'takinc  i  present  year,  new  in.surancc  to  the  to  the  opening  of  branches  of  foreign 
'value  of  $519,630,000  has. been  written  Imnks  In  Australia, 
in  the  Dominion  b.v  the  leading  in-  That  any  proposal  to  open  bra.n- 
siirance  rompanies  doing  business  in  ehes  of  foreign  banks  in  Australia 
Canada,  as  compared  wth  $450,790.-  "'ould  be  strongly  opposed  by  Au- 
000  in  the  same  period  of  last  year  stralian  banks  is  certain.  Aiistra- 
— or  an  increase  of  nearly  $69,000,000  banks  are  in  keen  competition 
or  15  per  cent.  The  tota'l  of  life  in-.  "'iRi  cneb  other  for  business,  though 
surance  in  forcc*in  Dominion  com-  there  are  certain  matters  in  w-hich 
panics  alone,  as  at  the  end  of  the  they  act  in  eoneert.  Rates  of  cx- 
present  vear.  may  be  eonservat ive i.v  change  between  I.ondon  and  Aiistra- 


.Maniiiacfiin 

The 

Canadian  iiiuuufacturing  industries 
increased  from  $2,482,000,000  in  1922 


people  of  the  Dominion. 

ronelusinii. 

In  conclusion,  as  regards  the  year 
upon  which  we  are  now  entering, 
it  may  be  confidently  stated  that  the 
first  Iialf  of  1929  bids  fair  to  be  even 
better  than  the  fir.st  halft  of  1928. 


viates  for  the  buyer  of  Australian 
exports,  the  necessity  of  making  al¬ 
lowance  in  his  buying  prire  for  the 
risk  of  exchange  going  against  him. 


r.wAitA  ri:>iENT  i\  .>i.4RmM$;s. 

Saint-John.  —  It  is  believed  that 


The  conditions  in  the  latter  half  of  it  is  the  intention  of  the  Canada  Ce- 
1929  will  of  course  be  governed  to  a  inent  Company  to  erect  a  warehouse 
considerable  extent  by  the.  crop  yields  here  at  other  Maritime  points  for 
and  prices  prevailing  at  that  time,  handling  their  bulk  product.  Rumor 
On  the  whole,  the  prospects  are  that  first  had  it  that  the  company  w'oiild 
1929  will  be  another  banner  year  in  establish  a  plant  here  to  mannfac- 
Canadian  productfon  and  trailc.  turc  Portland  cement. 


been  in  securing  the  assistance  of  a 
war-time  associate,  my  good  friend 
Dr.  Horace  Speakmam.  At  the  Uni. 
versity  of  Toronto  he  is  professor  of 


age  nearly  half  as  large  as  the  total 
area  under  field  crops  in  the  great 
agricultural  province  of  Manitoba 
This  result,  d.-e  largely  to  the 


zymoiogy,  which  I  am  told,  is  the  ''®®  of  labor-saving  machin- 

cience  of  fermentation.  I  lisuaiize  agriculture,  had,  as  its  na¬ 

tural  consequence,  increased  crops 


as  far  as  my  own  service  is  concern¬ 
ed.  gathering  other  Speakmans,  or 
men  of  thorough  development  in 
scientific  work.  Mr.  Speakman  is 
taking  the  position  of  director  of  re¬ 
search.  through  the  courtesy  of  the 
university,  which  has  released  him 
to  us  until  at  least  June,  1929,  I  am 
hoping  now  to  add  until  we  have 
four  or  live  or  more  able  men,  cap- 


of  wheat  and  other  cereals.  Thi 
wheat  crop.  In  particular,  has  reach- 


in  1926,  and  in  1928  $3,500,000,000 
would ’be  a  very  conservative  esti¬ 
mate  of  the  gross  value  of  the  manu 
factoring  production  of  Canada 
While  in  the  majority  of  the  manu 
facturlng  industries  returns  of  pro¬ 
duction  are  secured  only  once  a  year 
and  difficulties  are  often  experienc¬ 
ed  in  securing  the  production  statl.s 
tics  of  certain  firms,  current  produc 


ed  a  new  high  record  at  500,000,000  |  fion  can  be  approxiraatelv  estimated 
bushels,  or  25,000,000  bushels  greater  j  fb®  basis  of  number  of  workei  s 
than  the  highest  previous  yield  in  employed.  Some  4,000  of  the  leart- 
our  couato',  and  110,000.000  bushels  ^  mg  nianufacturerj?^  of  t  tinada, 
greater  than  tha  average  yield  of  the  ^  Ploybi?  some  i.>  per  cent,  ot  ah 
five  years  from  1922  to  1926.  In  ,  those  employed  in  manufactures 
barley,  again,  the  estimated  vield  of '  make  monthly  reports  of  the  number 

in  their  employment 

One  result  of  j 

these  enormous  yields  has  been  a  I  analyzed, 


able  eithfir  of  eondnirrine  roseareh  nearly  135,000,000  bushels  COastitUtC.S  i  persons 

on  thei?  own  awou^f^f  dkecUng  ^  new  high  record.  One  result  of  These  reports,  when  compiled  an. 
researches  account  or  directing  pnormnno  vldd..,  ha.  hopn  a  I  analyzed,  .show  the  current  state  o' 


^  W  f  f  A  UO  Ai^A  f  a  AA  a  VJ  •  -  -  _  _  -  -  - .  . 

rroups,  and  presenting  their  prob-  any  single  month  in  the  history  of :  ago  index  n”.mbcr  (>f  employnient  in 
Jems  from  a  group  standpoint.  I  will  the  country  at  75,416,000  bushels. !  R'e  manufacturing  inf.iistries  o, 
not  say  that  we  will  under  no  cir-  "'bile  for  the  twelve  months  ended  ''auada  was  lO-.O  as  compared  with 
cumstances,  deal  with  individual  November,  the  total  was  also  “  i  .‘n  <be  same  period  of  19..  anti 

problems.  I  think  In  the  formative  “peak”  at  361,148,000  bushels,  valued  ,  m  the  same  period  of  l.i-O.  riius 

days,  we  probably  wUl  do  all  sorts  at  $439,380,000.  These  enormous  ex-  there  has  been  an  increase  of  10  p.c 
of  things  we  might  not  do  at  a  later  ports  of  a  single  commodity  have  na-  >  m  the  number  of  persons  employed 
period.  But  broadly  speaking,  as  turally  swelled  the  total  exports  of  ■  b.y  the  larger  manufacturing  indim 
V,  responsible  to  Canadian  produce  in  the  period  which  I  tries  in  1928  as  compared  with  19.6 


this  Is  a  public  body,  responsible 


the  Ldeutenant-Govemor  in  Council,  they  cover.  'This  prevailing  high 
and  the  Government  in  turn  being  level  of  well-being  among  our  agri- 
responslble  to  the  Legisiatiire,  it  cultural  population  is  naturally  and 
would  be  manifest  that  a  good  deal  necessarily  reflected  In  the  increased 
of  the  work  done  by  our  friends  in  demand  from  that  population  for  the 
lyttsburg,  cannot  as  yet  be  done  by  products  of  Canadian  manufactures, 
us,  and  we  will  rather,  it  you  will,  j  ^lining, 

adopt  the  English  plan  of  asking  i  The  mining  industry  In  Canada 


you,  w'here  your  problems  belong  to 
an  industry  or  group,  that  you  wiii 
come  and  discuss  it  with  us,  and  as 
we  gather  to  us  those  who  are  cap¬ 
able  of  dealing  with  problems  sub¬ 
mitted,  so  we  will  undertake  them. 

“It  will  be  ju.st  an  honest  effort, 
the  balanced  good  sense  we  can  de- 


though  as  yet  in  a  very  early  stage 


and  it  is  highly  probable  that  this  in¬ 
crease  is  reflected  in  a  corresponding 
increase  in  manufacturing  produc¬ 
tion.  Further,  these  larger  manu¬ 
facturers  of  t^e  country  would  ap¬ 
pear  to  expect  a  high  demand  for 
their  products  in  1929,  as  their  index 
number  of  employment  stood  or 
.November  1.  1928,  at  107.5  as  com 
pared  with  97.0  and  94.9  on  the  same 


of  1927 'and  1926’ respectively . 
Thus  the  number  of  employees  on  ' 
the  latest  available  date  of  1928  i 


markable  progress  and  adding  a  sub¬ 
stantial  quota  to  the  national  wealth 

In  1927,  though  the  values  of  manv  .  n  (Woa  aa  (v... 

1"5.®  coTres^ondlngd,a^e  Jfl927.  It  shouW 


than  in  previous  years,  the  totii 
value  of  mineral  production  reached 


velop  the  quality  pf  the  men  we  high  level  of  $247,000,000 


gather  about  us,  the  generous  advice 
and  counsel  of  technical  and  scien¬ 
tific  men  in  univer.sities  an.i, organ¬ 
izations  oiiUide  the  universities-  I 
will  only  promise  that  we  will  exer¬ 
cise  as  good  .sense  as  we  can  possess, 


In 


the  first  half  of  the  present  year, 
the  production  of  metallic  minerals 
exceeded  that  of  the  corresponding 
period  of  1927  by  $6,500,000,  the  pro¬ 
duction  of  all  minerals,  except  ar¬ 
senic,  silver  and  platinum,  being 


ind  we  will  have  courage  to  under-  greater  this  year  than  la-st,  and  the 
take  what  wc  ought  to  do.  and  will  |  total  value  of  metals  and  non-metals 


have  no  hesitation  in  adding  to  our  produced  from  I'anadian  ores  reach- 


staff  men  who  are  capable  of  giving  $i05.632,00O  us  compared  with 


;ood  service.  We  will,  moreover, 
draw  upon  our  good  friends  in  the 
four  universities  of  the  province  for 


corresponding 
not  be  forgotten  that  higher  employ 
ment  implies  greater  purchasing 
power  on  the  part  ot  the  employed,  i 
with  a  consequent  increased  demand 
for  all  the  products  which  they  con¬ 
st!  me. 

Of  all  onr  manufacturing  indus- 
trie.';.  the  one  which  is  most  general¬ 
ly  regarded  as  particularly  sympto¬ 
matic  of  the  future  of  business  con¬ 
ditions  Is  the  iron  and  steel  indus¬ 
try.  Now,  tha  production  ot  pig 
Iron  in  Canada  in  the  eleven  months 
ended  .November  Is  officially  stated 
at  934.085  tons,  as  compared  with 


1927— an  increase  of  287,585  tons  or 
year.  Slml- 


ber  employed  by  the  reporting  em- j  '^®[®“® 

I  ployers  at  the  commencement  of  No.  per  cent,  in  a  single 
1  vember  being  about  10  per  cent  more  i  P'-od'ictlon  of  steel  Ingots 

‘  -and  castings  In  tho  first  eleven 


$99,1'37.000  in  the  first  half  of  192 
The  employment  afforded  by  the 

,  ,  ,  mining  industry  as  a  whole  showed  .ja  caa  *  •  >  j  t 

their  help  and  counsel;  prac.  distinct  increase  in  1928,  the  num- 1  'T'*' 

tical  men  in  busaness.  In  industrial  - *  —  — 

life,  on  the  farm,  for  the  guidance 
which  we  need. 

Adequate  Salaries  Assured.  ;  th«  r,r  log?  thA 

Sir  Joseph  Intimated  that  adequate  j  ,  j  ^  “  j  months  of  1328  reached  a  tot.n  of 

salaries  would  be  paid  4be  Founda-  ^g  of  the  nieSuc  Xerals  tons  a.,  against  811.390  tons 

all  question,  1928  has  been  the  ban.  j  the  same  period  of  1927~an  In¬ 
ner  year  in  the  mineral  production  i  ®'^®?®®t  of  u2.5,7(0  tons,  or  4j  per 
of  Canada,  yet  it  seems  altogether '  ®®“^' 
probable  that  in  another  decade  Can¬ 
adians  will  look  back  to  the  present 

p.aa,.s 

make  some  recommendations  Of  three  ]  °  •' 

Forestry. 

The  forestry  Industrie.^  of  Canada 
have  in  recent  years  made  rcniark- 


tlon  staff. 

“Everj’one  of  the  sulbstjrlbers.”  ex¬ 
plained  Premier  Ferguson,  “Is  a 
member  of  the  Fo'undatlon,  and  with¬ 
in  that  group  there  will  be  establish¬ 
ed  an  advlsoiy  council.  My  thought 


or  four  or  half  a  dozen  men  whom 
you  think  would  give  g(x>d  service  on 
tho  adilsory  council.’’ 


roiistriiction. 

The  new'  construction  in  Canada 
during  1928  has  exceeded  all  previous 
records.  In  the  first  eleven  month.s 
of  the  year  the  contracts  awarded,  as 
compiled  by  the  MaeLean  Building 
Reports,  have  aggregated  $453,127,- 
400,  as  compared  with  *382,269,600 


New  Branch  Line  For  the 

Canadian  National  System 


ed  March  31,  1928,  our  exports 
this  group  have  increased  from 
$179,92.5,000  to  $284,643,000,  and  for 
ended  October, 


Ottawa. — The  tlanadlan  National 
Ilallwaj's  will  ask  Parliament  when 
it  reassembles  in  January  for  au¬ 
thority  to  construct  additional 
branch  line  milage.  It  was  official¬ 
ly  announced  this  week.  The  pro¬ 
gram  presented  will  be  .carriied  to 
completion  within  the  thrije  suc¬ 
ceeding  years.  Sir  Henry  Thorn-  I  the  twelve  months 
ton,  chaimian  and  president,  and  S 
J.  Hum^rford,  vice-president  iu 
charge  of  operation  and  constrm- 
tion,  have  made  a  close  stud.v  of  tho 
branch  line  needs  of  the  National 
system,  and  tlielr  recommendations 
are  now  being  completed. 

'While  no  details  are  forthcoming 
at  present,  it  la  definitely  known 
that  the  extension  from  Aberdeen  to 


able  progress,  largely  as  a  result  of  ‘  in  the  same  period  of  1927.  the  high- 
the  development  of  the  newsprint  in-  j  pst  previous  figure  in  recent  years, 
dustry.  In  spite  of  increasing  con- j  The  1928  total  is  therefore  over  $70,- 
suniption  of  our  forestry  products  at  OOO.OOO  or  about  18'.i  per  rent  hlgh- 
bome,  our  exports  of  wood,  wood  ,  or  than  the  figure  for  1927.  This 
produtrts  and  paper  have  in  the  last  excellent  showing  is  corroborated  h\ 
tew  years  been  second  only  to  our  the  official  figures  of  the  building 
exports  of  agricultural  and  vegeta-  permits  issued  by  63  cities  through- 
ble  products,  'rhus,  in  the  six  years  out  the  length  and  breadth  of  tb 
between  1922  and  the  fiscal  year  end- ;  Dominion.  These  cities  Issued  In 


the  first  eleven  months  of  1928  build¬ 
ing  permits  for  new  construction  es¬ 
timated  to  cost  $203,522,500,  ns  com¬ 
pared  with  $172,858,00.0  in  tlie  same 


1928,  have  shown  a  further  Increase  period  of  last  year.  Rlnce  ili(>  J!i27 
to  $285,752,000,  being  the  highest  figure  was  Itself  tiie  lilgliest  lii  ^(.■- 
figure  in  any  twelve-month  period  on  cent  years,  it  is  parllculnrly  s.ntls- 
record.  This  result  has  been  factory  to  note  that  lii  1928  It  lias 
achieved  in  spite  of  some  decline  in  been  surpassed  by  neany  $31,o<i0,- 
the  valuation  of  our  exports  of  news-  000  or  17.7  per  cent, 
print  Our  production  of  newsprint  I  'Trade  and  Commercr. 

In  the  first  eleven  months  of  1928  The  total  exteniai  .lade  of  Cana- 
bas  reached  2,183,000  tons,  being  da  In  tho  i2  mon-His  ciUiivi  Novem- 
101,000  tons  greater  than  the  total  |  her,  1938,  reached  the  eiiorniou.s  ag- 


NEW 

— And  The  Financial  Times 


YEAR 

Will  Keep 


RIGHT 

You  Right 


Here  is  a  letter  from  a  new  subscriber  to  the  Financial 
Times  who  is  pleased — after  reading  two  copies — that 
he  will  receive  the  paper  regularly  throughout  1929. 


The  Montreal  Financial  Times, 

GALT,  Ont., 

Montreal. 

\ 

29th  December  1928. 

Gentlemen, 

The  last  two  copies  have  conirinced  me  that  I  have  missed 

a  lot  of  good  reading  during  1928,  but  now  I  have  the  satisfac¬ 
tion  of  knowing  that  I  will  be  better  informed  for  the  next  50 

weeks.  I  thank  you. 

Yours  truly, 

(Signed) 

G.  H.  ....:r. .. ... 

If  you  are  not  receiving  The  Times  regularly  send  in  the 
coupon  printed  below  and  share  the  satisfaction  of  this 
subscriber — he  is  but  one  of  the  hundreds,  new  and  old, 
who  havg^sent  in  spontaneous  letters  of  appreciation. 


1929  will  be  a  year  of  big  developments  financially  and 
industrially  in  Canada.  The  Financial  Tirnes  each 
week  will  interpret  these  developments  for  the  benefit 
of  investors. 


The  service  of  The  Financial  Times  is  three  sided— the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  manufacturers,  and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 


The  Financial  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Fill  In  this  coupon - ^ 

TUB  MOXTKBAI.  FIXAXM  lAI,  TIMKS*  PLBLISHIXU 
C  «»..  I.IMITBI), 

fl.'.l  Crnlu  St.  Weitt.  Montrrul, 

Biicloned  find  . r.  ...for# . 

tor  wbirh  arnd  The  Klniinoliil  Timea  to 

KAMB . 

AUUHBSS . 

Miike  nil  t'he<|nea,  Drnfta  nnd  Money  Ordera  pnynble 
(o  the  f'ompiiny. 

SlUSt'lllP'I'ltlXM  In  Ctinniln,  p.l.nn  n  yean  $1.7.1  for 
ala  montha.  In  (irriit  llrltnln.  IXm.  u  yeiiri  7m.  tor 
Mix  piontha.  In  United  htntea  $11.50  a  years  $X.dO 
for  alx  montha. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering -business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


‘‘"'llir'lniilttinriiif  r 


January  4,  1929 


t  Second  Section 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


I 


Vein  ^stem 

\  Kirkland  Lake 
■^Goid Mining  camp 


\  TouOH  OatctS 
1  Buknsidc.. 


Gibsons  Daily  Mining 
Review  comprises  a 
faithful  resume  of  mining 
market  developments,  the  lat¬ 
est  news  and  gcsslp  gleaned 
from  our  private  wires  from 
the  mines,  and  the  closing 
stock  quotations. 

Tune  In  on  CKOW  (313 
n"’trRSi  tonight  at  6  o  clock 
rnd  jud-e  Us  value  for  your- 


HomerLCibspi? 

V  &  Compam»  Limtteo 
Bank  of  Hamilton  Bld(J 
Tomnuv 

BRANCHES: 

TlMMIsa  COSALT  KlRKU^ND  LAKt 
ftOL/TN  AMCS  NOfTTH  BAV 

SuDouarr  (taLLwiLUS  Toaokto  UrrowN 
PrtTSte  WlTM  to  All  OfllcM 


LAKE  SHORT,. 


KiRKl.AMC>  RAMO 


J.  CLARK  RUSE.  MEMBER 
STANDARD  STOCK  A  MINING  EXCHAMOI 

Adel.  9411  Adel.  7031 
8*10  King  Street  West,  Toronto 

BRANCH  orricc 

46  Temperance  St.  Adel.  ZOSZ 


ISAYS  FROOD  IS  |  - ■\  "T 

GREATEST  MINE  ^  -"r”  1 

IN  THE  WORLD  ^ 

LordM.lch.HFr„d.Nc,R«ord  ^3'  ^^GotcAlN.HO  CA„P  fer 

of  Such  High  Values  in  °  ^  J  /  1 

Huge  Ore  Body 

OVER  100,000,000  TONS  '  '  \  '' 

I  Estimates  From  Exploration  So ;  ‘■■****  ^  ^  ^  ^  /  1  -  ■ 

!  Far  on  Combined  Properties  - - townbit^  \  >  - - 

— Values  Get  Richer  at  Depth  —  '  'V/  ^  ^ _ t - \ 

I/onJ  .Mok'liott  is  pro.scntinK  Mip ,  tcc*<  '*'^**'*’  — - ^  1  slack  1 

physical  condition  of  tlic  Mond  and  ^  \  ^  ^  1  1 

Internaiional  .Nickel  (,'onipanies  to  or  1  ■  '? 

sharelioiders  furni.<!lie.s  .sonic  data  of  ^  - ^  \  '  - - - ^ 

;i.  .startling  character,  following  arc  \  I  \  \  ^  ,ci^  ^  I 

•some  of  his  coninients  that  have  not  |  \  \ - -  — -  ^ 1 

appeared  here  before.  i  ,40„  "T  \  , — •  \  ..v'*’*'’  ^  l-iait  1 

‘T  .staled  at  the  If.st  general  meet-  ;  \  /\  \  \  ,^'2*  - - \ 

ing  of  the  Mond  .Nickel  Co..  IM..  that  j  \  '  \  \  \  \ 

we  were  .sinking  our  shaft  with  the  :  \  — '  \  \  MiNAni.,,.  '  I 

view  to  drifting  to  the  orebody  and  i  \ - -  \  \  \  -  7~“~~ - ' 

exploring  the  area  in  which  bore  '  '  "A  '  \  *  --•  | 

holes  had  indicated  very  wide  and  j  I  \  ^  '  \  "^  1  ■  kirkiano  band  _  1  i 

valuable  depo.sit.s.  The  lota!  tonnage  :  \  l  zcoa  \ _ hontoW  .  \  ^  \  l  'jts  \  •^'  1  I 

I  a.s  far  as  the  exploration  of  the  two  \  \  ^  i... - J  \ 

conipanic.s  has  gone  can  ibe  c.stiniat-  |  \  \  — ■  \  ■  '  |  ■ 

ed  in  the  neighborhooid  of  100  million  j  Him  '  '  =■—  i  »——=»— i -  '  — BaniStSSSlS 

to  120  million  ton.s.  (if  course  the  — . . . -  -  - - - - - - - — ■,-  -  -  - - 

E£'HE:3— iTREND  REVERSAL  HIGH  RECORD 

1.V  the  copper  content  and  in  the  ^  MfMimi/l  mV  1  niyrnn  i n.f!rert.ained  as  >rc  If  these  MUTr  nnAmiPTTAI 

lowest  levels  which  have  been  opened  |  MIIUIIUI  Mi|UK|4  I  j  have  not  Improved  it  will  mean  ih.vf  :  nf|||ir  rKI||J|ir  |  |||n 

lip  it  show.s  a  most  phenomenal  rise  ;  iTllllinU  ITmaAL  1  I  i.he  v.-,. hies  found  in  upper  horizons  >  lAVI/UVliVl 

in  content.  The  major  portion  of  |  CmiC  n»li  A  ■>*■'1' A  over  a  gre.ater  width  at:  1?AD  1  AOO  D17DfA 

this  ore  body  is  owned  by  the  Inter- I  Nl«|4jl1\  \  J  A  1/ I  j«  N  |  depth  and  wiU  thercl.y  lower  ibr  ,  rUll  wZO  rljIllU 

national.  i  i  SE/  E/AilllBUl/ i  The  rhances  are  Hint  .i,  in- ; 

.“.Mine  cro.s.scutflng  and  driving  has  j  dependent  report  will  be  made  (.m  I  „  -  —  -  - 

been  carried  ont  on  the  2,700  ft,,  level  No  Evidence  of  Flash  in  the  'im  property  in  the  near  future.  Canadian  Output  to  Show  In 

:;nP.o^rc?*Ki;r„t'rerWo^  Ps"  i"  -  ^'"’■’0  10  Pzr 

-- --  ?3' 

'’“""'’"“'M  "t  POSITION  STRONG  AT  $271,000,000 

.vCT  .evCT  million  Mr.  Th«  a.s»)-».  -  romlnc  Iron.  11,*  S.IOO.roM  lovrt  1. !  - 

on  the  twcnty-righUi  level  average  TcoBto  Bureaa  The  Flnaaclal  Timet  said  to  nin  $120  per  ton.  This  should  ,  Ottawa  Decenihcr  21.— in  122S.  1 
4  A /c  copper,  4.-%  nickel,  with  obout  ;  Toronto.  --  That  the  recovery  In  greatly  inc.reasc  the  Mond  oiitpni.  (he  third  year  in  succession.  Car 

L>  grammes  per  ton  of  metaus  of  the  the  list  on  the  Standarij  Mining  Ex-  - - - - - -  mineral  production  reached 

platinum  group.  Similar  work  on  the  change  i.s  more  than  $a  fJaah  in  the  «  «vw  «  bJgh  record,  when  the  value 

.3,100  ft.  level  over  a  lerngth  of  120  ft.  plan.  Is  indicated  by  Uie  pere4fi.tancc  NORANHA  PI  AN^  output  wa-s  $271,000,000,  marking 

and  a  width  of  <5  feet  has  already  of  the  strong  tone  that  developed  a  Ilwltillll/im  1  ImbIIO  gain  of  nearly  10  per  cent  or  $2 

disclosed  that  Included  In  this  ton-  week  or  more  ago.  a  n AWTwnvniTABf  iNr«  644.000  over  the  total  for  itho  pi 

nage  there  is  a  TOnslderaWc  body  of  The  year  1928  closed  with  leading  A|  fllll\l  rillN  llr  i  feeding  year,  according  to  the  of 

ore  o.stimated  at  between  one-quarter  factors  favorable  to  a  oonstrucUve  1  Ivl"  V*  j  c.ial  estimate  compiled  by  -I.  Coe 

and  one-half  million  tons  of  et^va-  market  in  mine  stocks.  The  tech-  lirAI'Fr'  Oil  A  IkTifl  <^bicf  of  the  mining,  melallnrgic 

ordlnao’ high  x'alues,  mrras^n^ng  nlcal  position  of  the  market  was  WAIII*  "”SHAIirS  chemical  branch  of  the  Domi 

very  closely  to  the  values  obtain,^  vastly  Improved  durlngr  1928,  as  a  re-  flAHlJ  UllxllliJW  Bureau  of  Statistics  at  Ottaw 

in  the  bore  hole,  the  assajTs  of  which  g,iit  extended  liquidation,  which  .md  published  In  a  preliminary  r 

^  exceptlous  extended  Possibility  of  Offer  For  Remain- !  lJ=sucd  by  the  bureau  today. 


The  New  Edition 

Of  the 

"MINING  HANDBOOK” 

Is  Now  Ready 

and  wa  will  ba  gUd  to  fa*  that  a  copy  raachta  yea 
promptly  if  you  vrill  lue  the  coupon  below. 

• 

The  large  number  of  new  tnewrperationa,  changaf  in 
capitalization,  peraonnel,  and  physical  condition  of 
propertiea  necafaitated  a  ravtaed  edition.  It  ia  juat  off 
the  preaa. 

This  Blue  Book  of  the  Canadian  Minaa  ia  a  handy 
reference  for  the  mining  inveator,  and  we  will  be 
pleased  to  mail  you  a  copy  without  obligation. 

Arthur  E.  Moysey  &  Co. 

Founded  1904.  ELgin  3171.  LIMTTHO 

Moysey  Building,  242  Bay  Street,  Toronto 
Direct  Prii  ate  Wirei  to  All  Offices. 

Kindly  send  me  a  copy  of  the  "Mining  Handbook’’. 


TREND  REVERSAL 
MINING  MARKET 
SEEMS  STARTED 

No  Evidence  of  Flash  in  the 
Pan  in  Recent 
Strength. 

POSITION  STRONG 


I  on  ;ill  Icvcks.  At  the  lowor  borizon.s 
thc.so  wore  of  greater  wWtti  (ban 
J  above,  t’alufts.  however,  Iimvo  not 
;  been  .i.scertained  as  >e7.  if  the.se 
have  not  Improved  it  will  mean  ih-af 
the  v.'i.lnes  found  in  upper  horizons  - 
are  scattered  over  a  greater  width  at  : 
depth  and  will  thcreb.v  lower  llir  , 
grade.  The  chances  are  lli.it  ,v  in  -  ; 
dependent  report  will  be  made  vin  I 
the  property  in  the  near  future. 

A  Sudbury  de.spa,tch  slates  that  the 
ore  from  the  l-’rood  Kxtensinn  (IIIothI 
Nickel)  is  being  shipped  regularly  to 
the  Coniston  smeUer.  The  ore  now  j 
coming  from  Iho  ".lOO-foot  level  is 


NORANDA  PLANS 
ACQUISITION  OF 
WAITE  SHARES 


NEW  HIGH  RECORD 
MINE  PRODUCTION 
FOR  1928  PERIOD 

Canadian  Output  to  Show  In-  | 
crease  of  Almost  10  Per  ' 
Cent.  For  Year 

I 

AT  $271,000,000 

Ottawa  Dcccnihcr  21. — In  192$,  for 
ihe  third  year  in  succession,  (ana-; 
da'.s  mineral  production  reached  a 
new  high  record,  when  the  value  of 
output  wa-s  $271,000,000,  marking  a 
gain  of  nearly  10  per  cent  or  $22,- 
644.000  over  the  total  for  itho  pre- 
ceeding  year,  according  to  the  offt- 
c.lal  estimate  compiled  by  -T.  Cook, 
chief  of  tho  mining,  metallurgical 
and  cJicmlcal  branch  of  the  Domin-| 
Ion  Bureau  of  Statistics  at  Ottawa. ! 
and  published  In  a  preliminary  re-  j 


RALPH  H.  WEBB  &  CO. 

Stockhrokers  I.IMITED  flntuls 

Mining  .Share  Specialists 

WINNIPEG 

Oiir  prlTole  wire  conneclions  vtiTIi  all  Mining  Exchanges 
and  I  nlgary  Oil  lAchangc  cnalilcs  ns  In  cxccnic  orders 
.pronipflv. 

4Ve  solicit  jonr  inquiries. 


Henry  J.  Stewart 

Mining  Engineer 

I  xploratlon  and  Mining 
Programs 

r23  Insurance  Exchange  Bldg. 
MONTRE.\L 


figures  showed  ov^r  20^3  copper  throughout  the  list  Norajida  was  a 
about  two  per  cent,  nickel  ’«vlth  20  brillant  exception.  IMeanwhUe  dnr- 
grammos  per  ton  of  ratals  of  the  almost  the  entire  year  just  olos- 
pl^inum  group,  ^ork  is  still  pro-  ed.  mine  development  on  an  unpre- 
ceeding  but  the  boundaries  of  the  cedently  broad  scale  throughout  the 
orebody  have  not  j'et  been  defined.  country  has  x-ielded  good  results, 
>'eTor  Such  \  3Iijie.  and  In  not  a  few  important  oases  rc- 

"As  far  as  Is  known  in  the  history  Sdlts  of  major  importance.  The.sc 
of  mining  tliere  has  never  been  a  for  the  most  part  ignored  dur. ; 


ing  18  p.c.  of  Outstand¬ 
ing  Stock 

BASIS  A  PROBLEM 

nouyn.  —  In  an  endeavor  to  dis¬ 
cover  a  working  arrangement  on  a 


In  few  prevdous  j-car.s  has  Cana¬ 
da's  mining  industry  shown  such 
plirnomcnal  growth.  Advances  were 
general  in  all  fields;  metals,  non- 
niotals,  and  structural  raatcriaks. 
neflcctlng  the  aggregate  gain,  15  In¬ 
dividual  products  reached  new  out¬ 
put  reL'ords  for  all  time.  These  were: 


ORE  RESOURCES  OF 
NICKEL  MERGER 
ON  HUGE  SCALE 

Estimate  Value  of  Almost  10 
Billion  Dollars  in  Com-  j 
bined  Properties  i 

RICH  IN  PLATINUM 


zrfl.tnm-*  to  oiinra  at  fse  no 

l'»p  pz .  65  ■  00 

Totol . J145.no 

.Lnn  nno  fona  nl  $145  00  r«>r 

mil . $T;, 509. 000 

It  is  little  wonder  that  l.ord  Mcl- 
ehoft  .say.s;  “As  far  as  I  know  in 
the  history  of  mining  there  ha.s 
never  been  a  mine  which  has  shown 
such  high  values  over  such  a  large 
body  of  ore.”  And  again,  be  says: 
"There  is  no  doubt  thart.  we  wllll  see 
an  ore  body  of  enormous  size  .and  of 
exceptionally  high  grade,  which  will 
make  ns  one  of  the  largest  copiv  r 


LEONARD  GERMAIN  j  turn  will  develop  bodies  of 

A.R.C.S.  sponding  grade  on  a  scale  ( 

f e^opiiyHiofst  ond  3Vtnln^  iCnsliiccFa  suriitc  ^ it.li  'thcir  firc'ti. 
ui  v^f..zs  \i'  4  ikt  A  1  'I'hc  International  Nickel 

81  hotre  Dame  >$cst,  MontreaL  Canada,  which  owns  toe  ma 

MAin  sog6.  itcsidcncc:  ATiantic  -4407  tion  of  this  mlne,;have  not  ye 

ly  reached  the  various  levels 


of  mining  toere  has  never  been  a  foe  the  most  part  ignored  dur.  ;  arran,..cmcnt  on  a  cjidmium.  cement,  coal,  copper,  gold.l  Toronio  Bureau  The  vinanriai  Time*.  ;  producers  In  the  world, 

mine  whidi  ha.s  shown  such  high  ing  the  course  of  general  liquidation.  I  '('^o  basis  between  Noranda  ;  gypsum  lead,  lime,  natural  ga.s  and  |  Toronto.  —  The  description  of  pby- ;  ■ 

values  over  such  a  large  body  of  ore.  Confidence  had  been  lacking,  but,  ^ 'i'nps  .and  the  minorlK  interests  of ;  petroleum  output  vahie.s,  sand  and  1  sical  conditions  at  ITood  mine  owned  ojjp^  REt'EH’TS  AT  TR  MU 
My  speech  at  tho  last  shareholders’  apparently,  needed  eon'fidencc  is  1  "'aitc  -  Ackerman  -  Montgomery,  the  ;  f:ravcl.  salt,  stone,  talc  and  soap-  by  International  and  Mond  Nickels  ,, 

meeting  described  the  ore  body  and  being  restored.  i  question  of  Noranda  taking  over  the  stone  and  zinc.  I  conipanie.«.  and  flic  data  furnislicd  ,  '  I'c  <  onsoUdafeu  .Mining  &  Snielt- 

what  is  known  regarding  the  bore  In  the  copper-gold  group.  Amulet  i  remaining  78  per  cent,  of  Watte-  a  gain  of  nearly  $15,000,000  was;  by  Lord  .Mclchctt,  when  pie<  cd  cfP"''fs  oio 

holes  of  the  International  Nickel  Co.  forged  ahead,  rising  55  points  to  3.74, 1  Ackerinan-.Monigomcry  has  been  un-  noted  in  the  total  for  Ihe  metals ;  gel.hcr  lead  to  si ratliu.g  conclusions. '  "^o‘’'l'is  ai  j  i  an  hmeiter  irom  l)r- 

has  been  published  from  what  know-  while  .Noranda  was  up  3.75  to  C6.50  |  nfif^nilly  introduced.  Whclhcr  there  group.  Copper  at  191.944.000  pound.s  |  I,ord  Melchett  estimate.s  the  ore  j'"'’  Jaiuiaiy 

ledge  I  have  as  to  the  development  of  a.'ul  Abana  improved  its  position  by  i  one  ob.slacles  in  the  way  of  such  n  or  nearly  96.000  tons  .showed  a  gain  at  the  Frood  a.s  far  as  the  dr-velop-  December  .1,  in  Ions,  as 

the  Frood  mine  of  the  International  !•'>  points  to  3.85.  Barry-Hollinger, '  Plo"  ”04  clear  without  general  of  more  than  onc-fhird  over  the  total  raents  of  Iho  two  companies  have  loiiovis. 

NTckcI  Co.  of  Canada.  I  hax'e  everj'  a  gold  enterprise,  with  a  copper  sub-  discussion— but  the  fact  is  outstaud-  for  1927.  One-half  of  the  output  was  gone  at  between  lOO.OOO.uOO  and  120.-1  ^  _  Week  lo  date 

reason  to  anticipate  that  they  In  their  siddary  known  as  the  Patterson  was  '  L""  Procedure  there  produced  by  British  Columbia ;  about  :  000,000  ions.  Tbey  have  only  begun  (ompany  s  mines.  ..11.658  625.40'j 

turn  will  develop  bodies  of  corre-  up  0  points  4o  39.  following  news  of,  "-ould  be  complete  nmoval  of  all :  one-third  by  Ontario  and  one-eighth  ■  actual  ore  development,  but  the  e^-j  (Jiiicr  minc.s .  il7  JlO.a.. 

sponding  grade  on  a  scale  commen-  a  strike  at  the  copper  property  on  <'ause  for  dissatisfaction  or  misun-  by  Quebec.  tiniate  cvidcnly  covers  indications  ■  “  ~ 

surate  with  their  area.  the  first  level.  i  derstanding.  !  Gold,  at  1.869.548  fine  ounces,  from  drill  results  as  well.  .\t  the.  Jutai . l-,3<o 

The  International  Nickel  Co.  of  Practically  all  the  gold  issues  gain- :  14  will  bo  recalled  that  through  ;  .showed  a  slight  gain  over  the  totaL  2700  horizon,  developed  for  a  length  - 

Canada,  which  owns  toe  major  por-  ed  ground.  Kirkland  Lake  Gold  I ’ssne  of  .Noranda  .stock,  the  Noranda  for  1927.  Ontario  mines  contributed  of  400  feet  show.s  a  widUi  of  150 : 


Week  To  date 
.11.658  623,400 

.  717  110,527 

.12,3^0  GJ3,933 


REPORT  SISCOE 

FIND^NEW  ORE 

Reports  from  Amos  state  that  Sis-  j 


part  of  the  mine  corresponding  to  :  a  recent  issue  of  The  Financial  i  i  unmins  ami  as-  ounces,  Quebec,  69.000.  the  4  ukon. ;  uni  mctais  per  ion.  l  sing  i.oiu  .uei- 

those  mentioned  above  but  an  in- '  Times  an  analy-sis  of  the  trend  of  sociates.  No  official  proposal  ap-  22.000  ounces,  Manitoba,  nearly  17.-  ehett's  basis  of  nickel  prices  at  2(i 

teresting  fact  of  importance  appears  j  developments  at  thin  propertv  was  Pe”''s  to  have  be<*i  made  to  take  noo  ounces.  Tlie  remainder  was  from  times  copper  prices  nickel  i.s  40  cents 

to  be  that  they  have  reached  in  |  given.  I*akc  Shore  was  2.10  higher,  4hc  remaining  18  per  cent,  on  Nova  Scotia.  per  iiouiid  and  copper  16  cents  per 

levels  nearer  the  surface  than  was  Dome  50  points  up.  .Meintvro  50  ”  similar  basis  as  that  on  which  the:  .Non-metals  About  the  Same.  pound  while  platinum  is  wortli  ap- 


expected  ore  bodies  of  a  solid  char-  j  points,  Hollinger  15  point.s,  Howey  12  ;  Timmins  interest  w  as  secured. 


acter  and  of  good  grade,  which  will  ;  points.  Pioneer  7  points,  Sylvanite  25 
also  prove  very  large  and  I  know  |  points,  Tcck-Hiighes  1.20.  Vlpond 


3Iany  New  Factors. 

There  arc  new  factors 


ich  the:  .Non-metals  About  the  Same. 

1.  Lead  production  was  236.291.000 

pounds  valued  at  $15,484,000.  British 
w  hich  Columbia  mined  95  per  cent  of  th(  , 


per  iiouiid  and  copper  16  cents  per 


A  rep4->rt  from  Rouyn  is  to  the 
effijct  that  the  rai.se  from  the  cast 
drift  on  the  250-foot  level  of  the 
Aniuiot  property  is  now  coming  into 
ore.  Diamond  driliing  some  100  feet 
west  of  the  latest  hole  is  said  to  be 


coehad  encountered  new  ore  in  dia-  they  are  very  satisfied  with  their  re-  12i^.  'and  Jackson-.Manion  up  12%  might  enter  into  the. present  sitiia-  produced  by  (  anada  dur-!oiit  as  follows: 

mond  drilling  from  the  500-foot  level  quirements.  points.  event  of  such’  a  proposition  ing  1928.  rnnnpV‘'sV'Vh*  at 

and  that  results  wore  believed  to  be  “44  will  be  a  long  time,  probably  Crown  Reserve  $>eak.  being  considered  by  tlic  interested  /me,  produced  at  Trail  in  British  •  '  ii.io 


quite  important.  XVhilo  no  official 


years,  before  the  full  extent  of  the  Sudbury  and  Manitoba  mine  stocks  parties.  Outstanding  among  these  colnmbia,  and  at  the  Tctreault  mines  xi.-Uei  5 1  ii>s.  per  mn  at.tnc 
ore-bodlcs  can  possibly  be  determin-  also  performed  well.  I'al  con  bridge  has  been  the  big  advance  in  maikot  ”4  Notre  Dames  dcs  .Agnes  iu  tjue-  ib . 


in  ore  in  about  a  week’s  time. 


JAIL  AND  LASH. 


statement  was  available,  the  des-  but  at  present  there  is  no  doubt  |  .Nickel  rose  easily  1.05  to  6.00,  in  a  quotations  for  'siiare's  of  Noranda.  nmo'mttd  to  182.822.520  pounds: 

liatches  claimed  that  over  50  feet  of  that  we  shall  see  an  orebody  of  enor- 1  closely  held  market,  while  Sherritt-  For  .Noranda  to  acquire  the  rtinain-  •*4  $10,089,000.  l  iicl.s,  coni- 

ore  had  been  cut  in  the  latest  hole  mous  size  and  of  exceptlonaMy  high  :  Gordon  was  70  points  higher.  Siid-  ing  tg  per  cent,  of  AVaitc-Ackeriuan-  posmg  coal,  natiiral  gas  and  crude 

a  great  deal  of  which  would  rim  StO  grade,  which  will  make  us  one  of  the  bu.ry  Basin  1.00  higher  at  8.95  and  .Montgonieiy  on  a  basis  of  “share’'  i  PProleuin,  rose  about  two  million 

or  better  Tim  nS  largest  copper  jrroducers  In  the  i  Hudson  Bay  2.25  up  at  21.95.  :  exchange  corre.sponding  with  , hat  ' ‘in  'f'-s  >”  value  to  $-.2,420,000. 

or  uLiK.r.  II  -new  mill  naa  oeen  in  thi«  (v>nnection  toe  Imnor- I  Of  the  British  Goliimbia  aroiin  Bic  a„..i  Other  non-metals  were  valued  at 


Total . 

129.0911.009  |on.«  t  .$71. 


.  jo.e.'.o. 000.000 


Other  I’rtiportics  Rich. 


tested  thoroughly,  it  was  said,  and 
was  workin.g  splendidly. 

The  outlook  for  tho  property  was 
liclicvod  to  be  greatly  improved  as  a 
result  of  the  latest  developments. 


The  (.'anada-Qncbec  Mines,  backed 
by  >Ioiitrcal  interests,  is  reported  to 
have  reiiterl  the  Arno  camps  in  Des- 
meloizes  'I'ownship  and  are  conduct¬ 
ing  an  extensive  surface  exploration  j 
on  the  ground  adjoining  the  Arno 


woirld.  In  this  connection  the  Im por-  Of  the  British  Columbia  group.  Big  which  governed  the  Timmins  deal, 
tance  of  copper  Is  not  primarily  its  Mdssouri  amd  Pend  Oreille  improved  :  would  been  «ntirelv  different  issue 
market  price.  The  yalue  of  nickel  is  their  position,  the  former  15  imints  :  than  were  the  oxcli’angc  to  be  nia-lo 
2Vs  tunes  that  of  copper.  In  spite  of  to  84  and  the  latter  70  points  to  on  “market  value"  of  shares  at  time 
the  development  of  nickel,  tho  nickel  10.70.  of  making  the  exchange.  For  in¬ 

market  is  relatively  small,  whereas  Crown  Reserve  was  one  of  the  few  :  stance,  wa  re  sncli  a  deal  to  be  car- 


,  "•'(■(*0  j  Municipal  Review. — For  attempted 
$7  1.99  robbery  with  violence,  to  which  lie 
)00,090  PlwuJcd  guilty,  Robert  Chaudonnet 
was  sentenced  by  .Judge  Choquet,  of 
Quebec,  to  to  years  in  prison,  and 


$17,450,000  or  about  the  same  total 
as  in  the  preceding  year. 

Coal  tonnage  was  greater  thant  in 
any  previous  year,  17.785.000  ton.= 
being  produced  at  a  value  of  $63.- 


the  copper  market  is  very  large  and  weak  spots,  falling  13%  points  to  13. !  ried  throngb  at  iiroscnt,  the  minor-  ','[’'’''^1?!''  Dtttlc  change  wan  noted  in  !  indicated  physical  re.sonrccs 

practically  unlimited.  doubtless  on  the  report  that  the  mine  ity  interests  of  W'aito-Ackcrman-  Scotia  tonnage  or  in  (he  i 


-Actual  ore  reserves  at  the  other  ;  4cn  lashes,  five  8  daj's  after  be  en- 
properties  of  both  companies,  I/ird  fered  prison,  and  five  a  week  be- 
.Melchctt  places  at  25.000.000  tons.  Core  he  leaves. 

and  this  is  valued  at  $18.00  per  ton, '  The  puntshment  by  tho  lash  near- 
making  a  total  of  $290,000,000.  D’  made  Chaudonnet  faint,  brave  as 
Hence,  the  combiued  presently  prov-  be  was  when  ho  committed  the 


Wright  Hargreaves 


was  closed  down.  Officials  report.  .Montgomcrv 


however,  that  the  mine  will  reopen 
as  soon  as  a  new  contract  for  undcr- 


reccivo  only 


about  one-third  the  Timmins  ratio 


figures  for  .New  Brunswick  and  Sas¬ 
katchewan.  Alberta  and  British  Co- 


StartS  Year  w-ork  is  completed.  were  based  on  current  market  qnot- 

_  i  -  I  ations  for  Noranda  stock. 

-route  BureJ^rThe  Financial  Time,  i  A  directors  meeting  of  the  Crown  I  At  present,  nim  li  of  the  material 
Toronto  —  Wrlght-Hargreaves  is  i  Reserve  will  be  held  this  week  at  ’  going  through  the  .Noranda  smeller 


property  in  that  section.  When  this  Teroato  Bureaa  The  Financial  Timeii 

work  is  cmiipleted  there  is  a  possi-  Toronto.  —  Wrlght-Hargreaves  is  .  „  narn-is  v.-imr-i  -i  -ms  sir:  mtu  i.vnsiiMi 

bllity  llial  the  Arno  and  the  Canada-  a  property  which  will  start  the  new  ,  which  plans  for  the  future  will  be  is  out  of  the  Horne  mine  of  Noran-  -it  $2  250  900 

Qiiel>ci- companies  may  jointly  under-  vear  with  some  important  improve-  made-  Officials  advise  that  over  da,  and  with  the  s real er  part  of  t lie  $4  170  000  a  now'  hi^^h 

ake  some  -lecp  drillin.g  along  the  nents.  according  to  despatches  from  I.OOO  feet  of  lateral  work  ho.s  been  remainder  comiiyg  from  the  '' n'tc-  ■  toe  com, 

mundary.  Kirkland  Lake.  Production  for  De-  carried  out  and  the  veins  were  cut  Ackerman-.Montgomery.  tr^s  niinenTrlm elon^^  Sr  ,ZZ 

Ic  oa.lH  will  hn  low  hilt - - — - - - - - - - -  ■  .  ,  *  •  1  • 


of  exchange  providi  d  the  settlement  I'cn*"”  showed  very  considerable  in- 
were  based  on  current  market  qnot-  '^seascs  in  tonnage  as  comi-ared  with 
ations  for  Noranda  stock.  *  ((^(‘(-((^  fo*"  ('’O  previous  year. 

At  present,  nimii  of  the  materi.al  <  eiiunt  mills  in  (anada  produced 
going  through  the  .Noranda  smeller  new  record  output  of  10.906.000 
is  out  of  the  Horne  mine  of  Noran-  barrels  \alned  at.  $16.SO.>,000.  Gypsum 


cembeK  it  is  saj'd.  will  be  low  but - - - - — — — - - - -  concliiile.s: 

that  for  January  will  show  an  in-  BMW  W  •  ^  '  '‘Canada's  mineral  industry,  tliird 

crease.  A  wDe.  r^elved  ^fom  the  B  M  importance  among  the  i-riniary 

town  stales  that  at  the  1.500-foot  M  C/CcC*  -  industries  of  the  Doniiiiion.  being 

level  the  company  i.s  Into  the  down-  M  Jf  •  f  MM*  •  K  Jt  Mm  so''pa.ssed  in  output  value  oiilv  bv  Hie 

Ward  extensiOT  of  the  new  ore^  at  ^  great  basic  Indiist.rifs  of  agr'icn'iturc 

present  being  developed  on  the  4— o  "  I  dtl  *  wM  C  HI  vCCC  jm,)  forestr>',  brines  to  Mio  nationa  ■: 

foot  horizon.  At  the  former  de^i  -  pre.stige  far  beyond  the  monetary 

the  ore  is  said  to  carry  cons.nera me  -j-jjp  .Montreal  Alining  Exchange  and  I  am  pas.sing  it  on  lo  my  cli-  measure  of  Ibe  mineral  output.  Firs; 
free  gold  and  look  ^'®('-  .  ,  reports  that  Todd  Larkin,  whose  I  ents  In  order  that  they  may  reap  i  in  nickel,  first  in  asbestos,  second  in 

The  north  x'ein  at  the  ..000-foot  i  stock  promotions  and  activities  the  benefits.  I  have  been  iiniisii-  coliall.  third  in  gold,  third  in  silver, 
level  is  saiid  to  be  cont.lniMng  strong  hgen  freqiientl.v  referred  to  in  ally  successful  in  predicting  the!  fourth  in  lead,  and  sixth  in  zinc 


'  ~  concliplc.s: 

JMW  t  *  ff  '  "ton, -Ida's  mineral  industrv.  tliird 

1  odd  Larkin  Suspended  . 

MM  -  f  MM*  •  MM  Mm  (■'('■pa.ssed  in  output  value  oiilv  bv  Hie 

Montreal  Mining  Market 

-  prestige  far  beyond  Hie  monetary 

Alining  Exchange  and  I  am  pas.sing  it  on  lo  my  cli-  measure  of  Ibe  mineral  output.  Firs: 


Hence,  the  combiued  presently  prov-  be  was  when  ho  committed  the 
cn  and  indicated  physical  resources  crime. 

of  the  Inteniational-Aloiul  enterprise  Chaudonnet  had  previously  served 
arc  $9,610,000,000.  a  term  for  robbing  a  bank,  and  yet 

.A  very  rich  section  of  the  Frood  lie  was  a  bank  teller  and  attacked 
at  2100  ft.  opened  up  for  120  ft  et  lii.s  manager  iu  the  bank  office, 
and  showing  a  width  of  75  feet  lias  Judge  Clioquette  gave  a  somewhat 
already  revealed  alioiit  %.  million  .riniiiar  seiiteiiee  in  another  case  of 
tons  of  ore  sliowiiig  20'';$  copiier.  2'“/  ro-bbery  with  violence,  adding  ten 
nickel  and  29  grammes  of  platinum  lashes  lo  the  term  of  Iniprlsonuicnt, 
metals  per  ton.  On  (hi.s  basis  the  Evidently  Judge  ('boquetto  is  tak- 
l-lock  of  500.000  Ions  of  ore  has  a  ing  the  right  method  to  suppress 
value  of  $72,500,000  as  lollows:  robbery  with  violence,  for  robbcr.s  of 

zn'T-  fopp^T  (too  poiind.s  p>'r  this  type  are  arrant  coward.s  and 

Ion)  a,  >6'-  ••  $04.99  vvbile  imprisonment  carries  no  dis- 

''~toi'i','"a'r*4  9f'^  10,09  !  K''oce  to  them,  they  dread  their  own 

20  gi-ai)ime.«  pititiiinin  (2S  skins  being  wiiippcd. 


is  the  Evidently  Judge  ('boquetto  is  tak- 
bas  a  ing  the  right  method  to  suppress 
robbery  with  violence,  for  robbcr.s  of 
this  type  are  arrant  coward.s  and 
$04.99  vvbile  imprisonment  carries  no  dis- 
ir,  on  1  grace  to  them,  they  dread  their  own 
skins  being  wiiippcd. 


reports  that  Todd  Larkin,  whose  I  ents  In  order  that  they  may  rea.p  i  in  nickel,  first  in  asbestos,  second  in 


in  high  grade  to  the  east.  The  work-  -pf,^  Pinancial  Times,  has  been  siis- 
ings  at  the  1.375-foot  level  are  ex-  pentjed  for  a  period  of  six  months. 


nected  to  reach  ore  any  day  now.  The 


ie  Einancial  Times,  has  been  siis-  rise  of  different  slocks  in  the  past,  among  the  world  prodtii’crs.  Canada 
“nded  for  a  period  of  six  months.  "I  have  information  emanating  presently  enjoys  an  enviable  jio.silion 
The  suspension  of  I>arkin  is  in  from  a  very  excellent  source  that  .in  the  mining  world.  In  tlic  light  o' 


drive  south  <vn  the  l.)50  should  cut  connection  with  methods  cm, ployed  there  is  a  pool  made  up  of  some  of  the  progress  that  has  liee.n  made 

ihe  extension  of  the  important  .  yiva-  information  supplied  in  con-  the  largest  financial  interests  In  Canada's  future  in  mining  setiii.'^^ 

iiite  ore  in  a  few  days.  It  is  reite  -  necHon  w  ith  Hio  .sale  of  .shares  of  New  A'ork.  which  is  actively  Inter-  iirightcr  than  ever  before.' 

ted  that  Alaiirice  Siimmerhayes  re-  f{„,jyn  Kennecott  Atlnes.  Limited,  ested  in  the  stock,  and  that  it  will  -  -  — - —  - 


viKMin'.Hs  4»i'  rm-:  viom'iifai,  4  i  hr  viarkk-f 

JIHVIHKRS  STANUARII  ST04  l\  A  NO  VIlMN4i  F;\4  II.4N4.I:. 
VISlRRF.KK  AVN4'0(\KR  h-|-4»4li  K  \  CH  A  N4iH. 

All  l.l.-ilfii  nod  < '.-iDad  iiin  y'-niiitlf-.s.  Cnriafnan  and 

l-'or-'lgii  llmi'l.z.  New  )  oi  Iv  S’ceks.  Mining  Stork.-), 

joiR  iN4»iiRii:s  wii.i.  Ri;ci;iv  i-;  rnu.'irT  and 
COl  R'l'EOl.S  A  rniNTlU-N. 


port  cannot  lie  anything  but  favor-  -waj,  lifRnrl  on  the  Alontreal  be  sho'rtly  listed  on  several  other 


o^*-  .  .  Alining  Exchange.  Rouyn  Kenne-  exchanges  throughout  Canada 

No  reduction  in  mill  tonnage  i.s  taken  off  the  list  since  America. 


.said  to  be  contemplated.  Present  Depp,„i,er  26Hi. 


nvillheads  are  said  to  average  around 
$9,00  per  ton. 


“I  am  giving  you  an  opportunity  . . . . .  v-.n. . . 

In  connection  with  I>arkin’s  oper-  to  get  In  on  the  ground  floor.  nrvv  vein  to  tiie  soiiui  of  the  shaft, 

ations  in  Rouyn  Kennecott  the  fol-  “1  am  more  interested  in  seeing  This  was  iincxoected,  all  previous 
lowing  is  taken  from  a  bulletin  of  my  clients  take  advantage  of  this  values  being  found  to  the  north.  The 


(her  R.  Boyle,  an  official  of  the  Gold 
and  Hill  Mines,  advises  Hiat  Hi»-  cross. 

cut  from  the  1,100-foot  level  of  Ihe 
oity  property  has  cncoiinicred  an  entirely 
new  vein  to  the  south  of  tlir  shaft. 


With  the  resumption  of  air  travel.  I  the  Alontreal  Better  Bnstness  Bit 
Bws  Is  starting  to  come  out  of  the  reaii.  dated  .November  14t.li; 


"I  am  more  interested  in  seeing  This  was  unexpected,  all  previous 


77//:  CANADIAN 


riiblishcil 

Sciiii 

.MuiiHily 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratis 


Red  I*ake  field.  Present  reports  are 
that  the  main  vein  at  the  Diinkln 


condition,  so  whether  you  place  ypin  shows  a  w  idth  of  12  feet  to  date 
your  order  with  me  or  with  your  i  with  toe  further  wall  not  yet  rea.cli- 


Rohyn  Kennecott  Mines,  LImItetl.  broker  is.  not  of  paramount  import-  pel.  No  as.says  have  been  made  as 


Here  is  Air.  Larkin’s  latest  propo-  o-nce. 


I  property  should  be  cut  at  the  first  pition.  la^t  us  quote  fro’m  one  of 
i  level  in  another  week.  Surface  pis  iptters  just  received: 


yet  hut  these  will  bp*availablp  .sbort- 


a.s.says  as  indicated  by  development  /  -‘The  information  I  have  on  this  executed." 


"If  you  phone  or  telegraph  or-  ;  ly.  This  find  gives  rise  to  a  now 
dpi-s  to  me  they  will  be  promptly  ;  theory  to  the  effect  that  probably  all 


cTTTAiA/A  “  ("'I ‘F  WK  c* ‘^vnwj- v  “  w  ‘  OA'«)r><i.»  in  n-r.  .  s  v- v-  s.  s .  «  mA.v.  uztn  j  '  '  '  OFo  rflflifltos  troiii  H  poliit  to  llio 

THREE  RIVEHS’CHARL^TTETQWh!  ■during  the  Riinimer  are  said  to  |  Rtock  comes  from  a  The  above  letter  docs  not  re<iuire  !  south  of  tho  shaft.  This  will  be 


he  encouraging* 


source  which  I  believe  is  reliable  I  any  comment. 


tested  la-tcr. 


Ilrnd  Offloct 

128  Sparks  Street  -  -  OTTAWA 

Rriini'he:.: 

ni.I.I.lIV  II.I.i;,  RRD4  l\A  4  (IRNVVAM).  rFMBROHK, 

Ill'Ll..  I'-R. 

I’rivole  Wires) 

Toronto,  .Nrn  Fork.  Vloiilrml,  WTnnlprg,  A  anronrert  and  all 
Rrnnrhro.  •' 

>.  Orr/erS  Executed  on  all  Markets 
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F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 

I.ONIlOM,  ST.  THOMAS.  KITC'IIKNKR.  HARRtK, 
ORILLIA,  WINDSOR.  LINDSAY,  I’LTlvRllORO.  • 

HEAD  OFFICE: 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

Firfil  liitiid,  Iiidrpoiidriil  Ncms  hiiiI  \  Jews 

ONT\RIO  MANITOBA 


MINES  AND  MINING  SECURITIES 


Mining  Briefs 


Tlio  CJolfl  Hill  Minr.-:  is  iirider- 
Ktoorl  in  havf!  rut  a  now  vein  in 
iheir  rross-riit  from  thn  I.tflO-foof 
level.  No  (iPt.Tils  are  available  .a.*: 
yet. 


Puliliblir:!  vrrkly 


Kstablialird  19L» 


largest  Mitiinc  Circulation  in  Canada 

THE  NORTHERN  MINER 

cobalt,  ont. 

Siiberriplion  -(  aiiada  $.T.(K):  S.  Orrat  ilrilaiti  Lis; 

Forricii 


RECORD  ACTIVITY  Hviining  Briefs  U-S.  AND  CANADA 
DEVELOPMENT  OF  t„.  ...  h  .hm  WILL  ENTER  BIG 

MINERALS  IN  N.B.  K;  CARTEL  ON  ZINCi 

_  ,  yet,  _ _ 

Exploration  in  1928  Gives  In-  ,  po...,  »  r  w  n  i  ..  1  Brings  96  p.c.  of  World  Produc- , 

J-  »•  <  XA  IVA  1  I  Reports  from  siirlhiiry  xlve  tbO| 

dications  of  Many  Metals  width  of  the  ore  en.-mintered  in  Snd-i  ®*  Metal  Under 

in  Province  bnr.v  Rasin'.s  .No.  .'to  drill  bole  as  Ibti  Price  Control  j 

^  feet.  This  bide  was  .-ipotled  .some,  _  : 

MUCH  WORK  DONE  to  reduce  output  : 

'  .  _.  .  re.<iulfs.  These  holes  are  in  the  \'er-  _  ,  .  .  - - _  i 

Valuable  Assistance  Given  by  million  Lake  section.  Combination  to  Run  For  Six 

Both  Major  Railroads — Good  -  .  Months  But  Likelihood  of  Re- 1 

Progress  in  Antimony  ^evel- '  ^  newal  Failing  Unforeseen  | 

opment  —  Mine  Produebon  Mines  is  now  practically  assured.  |  Contingencies 

$2,000,000.  Th1.s  win  .still  leave  l.rtOO.OOO  shares  j  - —  | 

.  ’  111  the  treasury.  Work  is  belns  done  j  Paris.  The  American  zinc  Indus-  i 

Probahlv  at  no  time  in  tlic  lii.slnry  |  ®  fractured  rone  .-ihont  l.HMl  feet  try,  the  laijrest  in  Iho  world,  lias.it  | 

of  New  Rnmswlck  has  there  three  veins  have  been  I  j,  iniernalion,al 

c.ri,  ,viHn<.nre:..l  inlere.sl  ill  her  min- '  These  \  ei  ns  are  to  he  dia  -  |  ,  ..  ..  ... 


F.  J.  Crawford  &  Co. 

IlK.Mnnn.S  STAJVn.tRII  stock  and  mini.vc.  f.xctiangb 

Mining  Stock  Specialists 

Send  for  '‘The  Mining  tlironicle” — rubllslicd  Monthly 
11  Jordan  Street  ,  Adelaide  0461  Toronto 


Exploration  in  1928  Gives  In-. 

.  »«  .  1  Ueports  from  Sudbury  xhe  the 

dications  of  Many  Metals  width  of  the  ore  em-mintered  in  Snd- 

in  Province  bnr.v  Basin's  .No.  drill  hole  as  164 

^  feet.  This  hole  was  spotted  some 

MUCH  WORK  DONE  '^;s;%.d'e;'Lmrahfe 

"  .  ,  results.  These  holes  are  in  the  \'er- 

Valuable  Assistance  Given  by  million  Lake  section. 


MUCH  WORK  DONE 


Both  Major  Railroads — Good  -  - 

n _ A-»: _ ......  rk<...rsl  ■  *1-  1-'^  understood  that  the  raising  of 

Progress  in  Antim^y  Devel-  Canadian  Kirkland 

opment  —  Mine  Produebon  Mines  Is  now  prartieally  assured. 
$2,000,000.  'f'l’l-'’  "'III  still  leave  l.rtOO.OOO  shares 

.  ’  In  the  treasury.  Work  is  belns  done 


_ CANADIAN  MINING  STOCK  SPECIALISTS 

OUR  Statistical  Department 
will  be  glad  to  furnish 
information  on  any  listed  or 
unlisted  mining  stocks. 


.such  widespread  inlere.sl  in  her  min-’  '  nese  veins  are  to  ne  hia- 

erals  as  has  been  shown  IhroiiiKhont  rnond  drilled, 
the  year  which  Is  ilow  closing.  This 

interest  comes  not  onlv  from  the  Another  report  from  Kirkland 
people  of  the  province  hut  in  marked  regardinc  Wright-Hargrc.aves 


zinc  carle),  thus  making  it  one  of! 
the  most  powerful  combinations  for  i 
Kirkland  the  control  of  a  vital  raw  material  i 
rgrc.aves  world.  Nincl.y-six  per  cent. ! , 


Braochet  at  i 

Niagara  Fall* 

Hamilton 

WeUand 

Sc.  Catharinm 

Brampeon 


D.  S.  PATERSON 

fit  COMPANY,  LIMITED 

STOCK  BROKERS 

Home  Office:  25  West  Richmond  Street 
'  Toronto 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

StobiE'Forlong  &(d 


GRAIN 


STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  VXLLING TON  3T8.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRAN^B  O^JCES 
AND  MONTREAL.WINNIPEG.  VANCOUVER.  AND  NEW  YORK 


DIRECT  WIRE  SERVICE 


BOARD  ROOM  FACILITIEi 


,  til  the  stress  of  winter  weather 
compelled  stoppage  until  next 
,  spring. 


A  I  Telephones:  ^neen  198  anil  199 

G.  H.  GUY  &  COMPANY 

- '  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

•  DF.PF.Sn.\BIUTy  nvR  rOVSDATlOS" 


rANADiAN  National  Railways 


Wiin  r,  . 
Iiirnl 


llrpartinenl  of  Natural  Resource*^ 


for  rrliiiblc.  up-t4»*il»te  Informntlon  on  f'nnadA'a  nn* 


Our  IiIkIiI.y  <lrvrlo|icil  cluinnrl<i  of  In forniiition  render  the  lle> 
Ifiirfnient  of  >ntiirnl  ltr«*onr4‘e!H  pnrtii'iiinri j  tTe||.«|iinllfl<Hl  to  per> 
form  free  acr^lre  to  (ho«c  iiilere^leil  In  nilnliiK,  foreat  nnd 

MolerpoMcr  re?»ourcra,  etc. 

r.  riHLL-I.HKLN.  Cotntnissioncr 

C.  II.  <;rneriil  Ofrircs,  .Mclilll  Stre«-I. 

vio.x  rMi'.Ai,.  r.<j. 

tifficea  nt: 

XKtv  roiui,  \\  \  A>coi  ^  i:fi. 


J.  S.  MITCHELL  &  CO. 


Ulfcree  from  competent  mining  pco- j  is  to  the  effect  that  the.  mill  will  '  ,  , 

pie  hevond  her  borders  The  result  I  maintain  its  present  tonnage  for  the  r’*^  'a''  ^me,  produced  now  comes 
has  been  an  inlelligenl  invesl.igation  ! ’ime  being  but  that  an  increase  is  I  under  the  terms  of  a  carefully or- 
of  prospects  in  .several  localities  Possible  in  .lannary  as  broken  ore  |  Kanizerl  restrictive  agreement,  ha.v- 
from  which  if  ■  hoped  .nctnal  df  vel- ‘ eontlDiie  to  lnerea.se.  Ad-  ins  for  its  chief  purpose  the  maln- 
f,„tcome.  While  ditlonal  underground  machines  are  lienanee  of  firm  prices  and  the 
mineralization  has  appeared  to  ho  io  been  taken  In  which  limitation  of  production, 

more  prevalent  in  the  older  rooks  would  denote  a  larger  development  Much  comment  has  been  heard  on 
of  the  Southern  counties  of  .Albert,  ranypalgn.  •  this  side  over  the  report  lliat  the 

St.  .lohn.  fhariotte.  Kings  and  Queen  -  United  States  producers  are  said  to  , 

'  where  copper  and  zinc  In  several !  The  Uonroyal^  .Mines.  Limited,  for-  have  agreed  to  withdraw  from  the 
places  have  been  found,  yet  zinc  and  |  meriy  the  old  Kirk  Hold,  is  reported  European  markets.  It  is  believed  ■ 
lead  also  appear  near  Woodstock  in  i  have  optioned  the  Scott-R.'iy  here  to  be  highly  unlikely,  however.  I 
the  West  and  in  tiloueester  on  the  claims,  In  Kby  Township.  Kirkland  that  any  such  undertaking  has  been  j 

North  Shore,  The  work  of  inveatl-  I^ake  di.strlet.  PreparntJons  for  the  given,  unless  the  other  world  pro- 1 

gallon  consisting  of  diamond  drilling  development  of  these  are  now  said  ducera  have  consented  to  do  no  fur-  j 
sinking  of  shafts,  trenching  and  the  to  be  tinderwa.v,  Conroyal  also  op-  ther  business  in  the  United  States, 
examination  of  various  deposits  by  crates  a  prosipect  in  eastern  Kirk-  Great  importance  is  attached  to  ' 
mining  engineers  was  carried  on  un-  'and  Lake.  American  pari iclpatlon.  since  the 

,  til  the  stress  of  winter  weather  -  '  American  industry,  .a.s  a  whole,  has 

compelled  stoppage  until  next  A  despatch  from  Rouyn  is  to  the  been  very  mucli  inclined  to  hold 
spring.  effect  that  the  shaft  on  the  Oilbec  aloof  from  the  great  post-war  inter-  j 

'  Consolidated  Smellers  have  just  being  enlarged  to  permit  the  in-  national  trust  development  which' 

!  completed  a  scries  of  bore  holes  in  slallatlotj  of  a  collar.  The  report  has  centred  in  Europe.  Not  with- 

the  copper  deposits  of  New  Ireland  '  states  that  this  work  of  enlargement  t,ut  significance  is  the  announco- 

in  .Mhert  County  and  the  Bunker  Hill  bas  show  n  the  ore  to  have  a  pre-  nient  that  Mexico  and  Canada  have 
Exten.sion  arc  energetically  carrying  sent  width  of  scventfcn  feet  with  the,  joined  the  agreement  at  the  same 
on  trenching  in  similar  deposits  at  ^'^rage  grade  being  8%  to  10%  cop- ;  time  as  the  United-  States.  While  I 
Goshen  on  the  Kings-Albcrt  border.  across  the  present  w  idth  of  the  i  .Mexico,  it  Is  understood,  gave  the 
I  Thi.s  is  in  preparation  for  diamond  ,  *'®PO*’*t-  Total  dimensions  are  un-|ganie  undertaking  as  the  United' 
drilling  as  showings  of  copper  are  |  as  yet.  |  States  as  regards  the  European  i 

located.  Interesting  prospects  in  - •; -  |  markets.  Canada  promised  only  to 

zinc  and  copper  have  also  been  ex- j  A  report  from  Kirkland  Lake  Is  tOjput  her  export.s  to  those  markets  by 
i  amined  at  Quiddy  River  and  Goose  ’  '-be  effect  that  diamond  drilling  has  7  p^j.  cenL 

Creek  in  the  iSt.  John  county  near,  P'PPP'‘‘>'  I!)®  ’  To  meet  the  dangers  of  the  pres- 

the  Bay  of  Fundy  shore,  of  copper  ‘  R'tchie  Mines,  in  the  eastern  section ,  over-production  and  tie.  attend- 
on  Adams  I.sland  and  .Simpson  Island  of  the  camp,  hhaft  .sinking  l.s  under- ,  difficulties,  the  cartel  has  do- 
off  the  coast  of  f  harlottc  county  and  :  "'/'b  the  ob.locflye  .set  reduce  the  world  zinc  pro¬ 

of  copper  at  Scotch  Settlement  in  at  l-aOO  feet,  A  crosscut  w’"'  be  Auction  hv  7  peT  cent,  during  the 
Kings  county  north  of  Norton.  '  b'"  af  5^0  and  1.000  ,  months  of  next  vear. 

In  this  work  both  of  the  great ;  feet  -  but  aside  from  ju.-jt  taking  a : figure  may  be  lowered  or  in- 
tr«inp-<  anada  railways  have  shown  look  at  the  ore  no  lateral  work  '''’***  i  creased  at  the  end  of  that  (inie  as 
their  interc.st  by  having  experts  be  done  until  the  shaft  is  completed.  market  indicate., 

examine  various  prosperts  witii  a  .  - - - -  Kor  the  moment  no  fixed  definite! 

view  toward.s  aiding  development.  rollowing  reports  of  favorable  de-  pri^e  ^-ni  be  established,  but 

The  Canadian  Pacific  directed  their ,  velopments.  W  nght  -  Hargreaves  mo^jbers  arc  stated  to  be  in  .ac- 
attcnlions  more  particularly  to  pos-  shares  w^eic  an  active  feature  on 

sibic  developments  along  their  ow  n  ,  the  .Standard  KxchaDge.  l  urther  re-  allowed  to  fall  below  £:>7  a  ton. 

line  near  St  Stephen  and  tvood-  Ports  arc  to  the  effect  that  the  .  ,  , 

stock.  t  he  Canadl.an  National,  in  I  workings  are  in  ore  on  various  lev-  1.  S.  Has  Big  Iioad 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IH  BOTslD 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHI^EY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Encutice  Offie*-. 

120  St.  James  Street 


MONTREAL 

CANADA 


VistiUerN 

Lachinc  Canal  Ban 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirit*,  Denatured  Alcohol  (all  formulae) 

Be  mainlain  0  Tfchnical  Sereirc  Itivision  irhich 
stands  ready  dt  all  times  to  co-operate  to  the  best  of 
JL  its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 


addition  to  numerou.s  examinations  ' ‘'fs  from  1200  to  2000  feet. 


The  position  of  the  United  States 


made  at  various  places  by  their  min-  ^  bottoni  leiel  the  \ein  is  said  to  have  appreciated  at  a 

eralogist.  had  their  Cyril  T.  Young.  ^  been  drifted  on  for  ..«ome  bOO  foel  ,  production  figures 

,  director  of  development,  lie,id  .T  parly  '  "'Hi  the  gratie  ineraging  $1.5  per  ton  nicnibcrs  are  considered.  Am- 

of  prospectors  in  a  trip  to  the  north- ;  o'  ru.s.s  a  riic-foot  width.  Icriea  heads  the  list  with  fiin.ooo  tons 

lern  Interior  of  the  province  during;  •  —  ,  .and  Belgiiiin  is  second  with  222.000. 

the  late  smnnier.  Tlvi.s  Is  a  term- 1  A  report.  Iron:  Sudbury  is  to  comes  Poland  w'ith  165,000; 

toTv  which  has  heretofore  receiver]  j  i*-  eross-rut  on  the  f>2.0ft0;  France.  ni.Ooa;  i 

prartieally  no  altnlion  and  may  very  'bO-foot  level  of  the  I’rood  •'’''ten-  ,  - ^  yvustr'filia  'witii  i 


prartieally  no  altntlon  and  may  very  lOO-foot  level  of  the  hYood  ''’‘ton-  ^  ^|.|q 

well  contain  something  of  interest,  t’ton  (Mondi.  the  ore  body  h.as  (Qpf, 

'I'lip  report  on  the  lesujis  i.f  the  trli)  dale,  sliown  .1  width  of  JOO  feet  of,  ' 


1^  A  ni  ^  I  nieiicc  in  the  fir.st  wcfk  of  .ianiiary. 

l/ltljUltfHl  i consideraljle  amount  of  prelitniii- 

,  ary  pro.specling  lias  been  carried  out 
AM  1IAU/I7V  Mill  i  propertie.s,  parlicularl.; 

IIJl  nil  If  |j  I  IfJILL'on  a  mineralized  pyrito  zone.  .Snnio 
■w.i  ynlues  were  said  to  liave  been 

;  U"  .  olitained  in  tins  sliowing.  A  few 

To  Start  Moving  m  Equipment  |  yea v.s  ago.  some  diamond  drilling 
Next  Summer — Seek  '  "'i”  carried  out  on  Ihe  Ea.d  r!a\ 

Water  Route  i:',?,'’'''-'' 

. .  F.avor.-ildc  reiiilt.s  are  said  to  pie- 

I'oron...  Dupcau  -Ihc  Mnniu-lnl  rirac*.  ,,,  da.  the  manner  in 

Toronto.  -.1.  i:.  HammcH,  prc.sl  „iiici,  ,1,,,  k,j.  j  jj,  proving 


I'llic  report  on  the  lesults  rn  the  trlj) 
ha.s  not.  been  puhli.slied. 

Jfiokel  at  SI.  Slephpn. 

!  In  those  days  of  ixcilement  over 


ma.ssivo  sulphides  willi  ropper  py-  .  Tbf’  4  per  rent  whleh  is  still  out- .  To  Start  Moving  in  Equipment 


nji-kol  ii  is  iniere.stint 


rites  predominating.  There  has  been  '•"'de  the  cartel  l.s  accounted  tor  liy 
no  .sign  of  the  hanging  wall  or  rock  'be  Japanese,  Spanish  and  Bhodrsi.nn 
that  inclu.sion.s  as  vet.  At  ihe  Frood  Prodiirers.  all  of  w  liieh  are  expected 


Established  1876 


LIMITED 


Next  Summer — Seek 
Water  Route 


I  - -  from  a  continental  group  represent- .  dent  of  Howey  Gold  .Mine.s.  experts  with  deplli  gi'iin.g  cause  for  inthu- 

i  The  new  No.  4  shaft  at  the  Nora.n- ■  in  hut  48  per  cent  of  the  world's  (bat  material  and  cr(ulpment  for  Hie  '''-'•rm,  .according  (o  nortlicra  advi- 


Mill,  Railuay,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


QUE. 


the  py,-rhot,ilc  of  St.  .Stephen  -  ,  ToronO.  Darcau  'I  hrKlnmwIoI  'flmc,. 

are  known  to  he  nikeliferous  are  i  ross-rut  ou  the  i.bOu-foot  leyel  Is  ,  J  '  -r  ,  i  i-  ir  n  '  i 

iieing  inve.stigaleil  through  a  group  kaid  to  li.ave  entered  high  grade  ore.  The  development  of  (he  zinc,  cartel  '  loronio.  -.1.  i-  lianimeii,  prc.si  ,ybi 

conipo.ced  largely  of  members  of  the!  - -  from  a  continental  group  represent- .  dent  of  Howey  Gold  .Mine.s.  experts  will 

SI.  Steplien  lioaid  of  trade.  An  <x  i  rhe  new  No.  4  shaft  at  the  Nora.n- ■  in  hut  48  per  cent  of  the  world  s  (bat  material  and  coulpmeni  fortlie  ’ 
periem  ed  mining  man  wa.s  lu  ouglit  '  da.  Is  new  salil  to  he  dow  n  to  .a  depth  production  to  its  present  dominant  |,,.r,jpp(f,f|  „,(]]  ;;(;irt  niovin"  in-  * 

111  .and  under  Ids  direction  a  survey  of  approxirnaip'y  2."pU  feet  anrl  it  i.s  roie  adds  another  chapter  to  the  tdaipcrlv  next  summer. ^'Tiie 

w  :i  -  made  of  the  region  with  the  idea  under.stood  that  a  cross-rut  has  |  effort  of  post-w'ar  business  aeii'is  ;  (bp  p(j.p  should  be  LI 

■  >:  ioi-aiing  ore  occurrences  in  pre-  ''pen  driven  from  Hie  new  No.  ;to  l>ring  all  Hie  important  iiidiisl ries  ,  i.iff,- ppiiu^  K  ,y)]|  i,p  If 

paraiinr,  to  the  presence  of  nickel  shaft  to  connect  up  with  fhte  No.  4.  of  the  world  into  frieudly.  co  oper- p,.py-io„siy.  *’* 
and  while  not  of  high  grade  from  j  Drilling  i.s  said  io  continue  from  alive  pool.s.  I  uounoed  Ho  intimated  that  If  ore  ( 

surfa.  c  a.s.say...  there,  are  possihlli- 1  »he  Hh,  '.th  and  f'th  levels.  It  l.s  In  most  of  these  Inisls,  American  i  p  '  open  iip  in  the  i 

Hes  of  large  hodv  and  of  better !  reported  that  the  ore  body  wa>»  has  refii.sed  to  partieipale.  Within  ^ 

vaiuea  at  lower  levels,  it  Is  Intend-  cut  recently  by  an  incline  hole  at  the  last  year,  however.  American  .  initial  tonnage  might' he  sHll 
ed  to  coniimie  the  work  of  proving ,  the  7firi-foot  horizon,  where  values  at  j Imsines.s  men.  Europeans  say,  have  ;  R( 

Hus  properly.  'cast  eoual  to  Hiose  of  Hie  “II"  ore  shown  a,  change  of  heart  and  a  'cu- 1  j,jp,  ,,p  p,,ssjbir.  He 

Work  at  Ihe  .antimony  mlne.s  at  hodv  were  :  ;iid  to  have  lieeit  en-  deney  to  come  In  even  if  only  in  u  j  ,|pel1ned  to  eoinnient  iiivin  its  enpa- 
i.ake  fleorge  lias  lieeii  consistently  countered  .  limited  way.  '  citv,  saying  that  it  ilcpended  upon 

carriefl  on  during  the  summer  in  the,  -  . -  M  bile  Mibscrihin,g  to  the  cartel  s  . 


value-;  at  lower  levels,  it  Is  Intend 
ed  to  coniimie  the  work  of  provin 
tliis  prciperiy. 


to  the  properly  next  summer.  Tiie 
derision  on  Hie  size  should  be 
reacheil  liy  late'  spring.  It  will  he 
at  least  5"0  tons,  as  prevlousl.v  .on- 
uounoed.  Ho  intimated  that  If,  ore 
reserv'es  roniiniie  to  open  iip  in  the 


ported  that  the  ore  body  wa^  has  refu.sed  to  participate  NVithin  satlsf.actorv  wav  thev  arc  do 

t  recently  by  an  nmiinc  hole  aU  he  last  year,  however.  American  .  jp  P^i^bt  he  sHIl 

r.fiu-ioot  horizon,  where  values  at  j  husines.s  men.  Luropeans  say,  have  :  ,  ppp 

jst  eomil  to  those  of  the  II  ore  .shown  a,  change  of  heart  and  a  leu- 1  ,p  j,ip,  p„ssihle.  Hr 


carriefl  on  during  the  summer  in  the, 
yi  a,\  of  deeiieiiing  the  Taylor  .shaft! 
for  Hie  (uirpost  of  e\|(()siiig  Hie  ore 


l'“'i,'uo  ''"V  -u  ,  ,,  ,  saying  that  it  ilepended  upon 

Mhile  Mibscnhin,g  to  the  cartel  s  , 

on  the  No.  2  'main  oh.iecis.  Hie  American  zinc  iu-;  The'  man.agemeut  i.s  now  gelling 

:,-fool  Ipve  of  the  diislry  appears  to  Europeans  to  haye,^,,,^,^.  ,,,  ^,p,.  ,,, 


N.  CANADA  MINING 
SHARES  TAKEN  UP 

Recent  Offering  of  Additioncil 
500,000  Shares  is  Fully 
Subsenbed 


level  of  the  diislry  appears  to  Europeans  to  hayp. 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 


S.  S.  “WIRRAL  ’  -  -SAILED 


AUCKLAND.  WELLINGTON,  LYTTELTON.  DUNEDIN 


i'or  rates  an<l  all  other  )iarticul.ir,-:  apiily  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


^  j  body  ami  it  is  (irohahle  that  I  he  '  Mc.Mil la n  Hold  Mine.s.  yvitli  which '  pre.served  a.  measure  of  iiidepend- 1 
I  I  work  will  lie  continueil  so  far  as :  Fndbiiry  Hasin  intf  rests  are  idenl-.ence,  and  its  position  luus  been  com- 
!  1  weaflier  conditions  will  |ieriiiil  ;  iHed.  has  been  giving  very' good  re-'parfd  to  Hial  of  an  unofficial  (larti- 
'  througlmut  the  cnniiiig  yvinter.  .AtiPulis,  according  to  information  from  cipanl. 

I  |f  ;isi  uvo  antimony  developments  !  •‘'Udhury.  Ini-ludiiig  the  erosscut.  the ,  The  eartei  w  ill  run  for  six  moiitli.s. 
i  arc  expected  to  hecome  permanent  i  ten  assays  to  date  liave  yielded  an  Hint,  il  i.s  declared,  yvill  iindoiibledly  ^ 
1  and  siih.stantial.  average  of  $16. .12  in  gold,  it  is  stal-  he  renewed  at  Ihe  end  of  that  time. 

;  H  will  lie  seen  from  the  foregoing  cd.  The  last  three  samples  have  run  unless  unforeseen  troubles  iiri.se. 

I  1  that  milling  in  its  relation  to  the  I  considerably  above  that  figure  and;  It  w  ill  operate  three  offices,  locat- 1 


same  lime  wurk  will 


Tnriinlii  nurpiiq  The  l-'innnetal  Time.. 

'I'oronto.  Northern  I'anada.  Min 
ing  t  orporatiou  (formerly  Beaver 


Hnue  to  he  pushed  eastward,  lamg  <.'on;;olidat,cil  .Vliues),  has  It.s  rereui 
sections  of  ore  will  run  2(i  feet  wide.  ..rf,,,-:,,,,  t,...  ,,,,o  e,,::,, 


metallic,.;  of  New  Brunswick  lias 
lliroiich  the  past  season  lieeii  con¬ 
fined  to  an  investigation  of  a.  niiiii- 
her  of  known  deposits  and  to  pro.s- 
pecting.  all  lif  which  is  ,'i  necessary 
Iireliniinary  to  Hie  more  serious 
yyork  of  actual  development. 


■Mr.  ITainniell  says,  and  ronifortahly 
hold  a.  $7  grade,  'I  he  HoW-py  is  ful¬ 
filling  all  his  hopes  that  it  will  de¬ 
velop  into  a.  really  lug  loniiagv  |iro- 
posltion. 

Horaee  Young,  manager.  Is  lie- j 


offering  of  fiOu.uiM)  share.s  fully  suh- 
scrihed,  .\tv.  I*.  B.  Hanua,  president, 
informed  The  Financial  Times. 

'I  he  company  matie  an  offering  of 
slock  io  sliareliolders  on  Hie  hasi.s 
of  I  new-  for  eacli  4  shares  held  at 


a  rhannel  samplo  from  Hie  pres-'-ni-  ed  in  l.ondon.  .New  York  and  Briis-  accompanying  two  gov- E'-  P'  icc  of  70  cents  |icr  share,  and  .i 

ed  east  .'.ice  of  the  drift  is  said  to  sels.  Ilacli  bureau  will  maintain  eg j'ppc-s  wl/o  are  looking  ''".gc  pro(iorlioii  of  Hiis  yvas  taken 

have  given  $40.80  for  a  width  of  86  elose  loiicli  ^ith  the  zinc  industry  p,,;;sil,i’llties  of  niaki'rtg  .i  water  I  "1*  I'.'  sluirebol.iers,  and  will  he  al- 

inchfs.  i  within  Its  territory  and  with  the  ^  di reel-  from  steel  to  tiie  mine,  '""cd  in  due  <oiirsc.  The  residue 


other  cartel  offices  and  perfect  con- | 


G.  I'.  ^rncDonnell,  Haileyluiry,  a<-t-  trol  upon  the  yvorld  market  will  Hiiis 
ing  for  tiie  Oriole  .Mines,  has  spent  ,  he  made  pos.sililc.  i 


plan,  yvhicli  Hie  government 


not  taken  U|t  lias  been  disposed  of 
in  l.ondon,  England,  at  the  same 


Mhile  a  good  de.i1  of  atlenilon  "  days  examining  Hie,  Mayfloyver 
has  directed  towards  the  develop-  iiroperiy  on  the  Winnipeg  line  of  tiie 
ineiit  of  our  metal  resources  Hie  fart  ''  N.  It..  160  miles  west  of  I'ort  Wil- 


nius.t  nut  tie  ovcriookeil 


shaft  at  Hie  5iayfloyver 


staple  non  inetallles  of  roal.  gypsum,  was  dewatered  and  the  underground  •  m  11  i|  iTAMnDI|\/^r' 

n.'itiiral  gas  and  oil  have  quIeHy  <  ar-  work  was  samiiled.  as  yvell  as  a  A  I  F  ffl  I  I  MJ«Kk||II-|4 

rjed  oil  with  larger  output  i'Oth  in  Hioroilgli  surface  In.speelion  made.  »•*  « 

coal  and  gvp-^uim  than  was  had  in  Ihe  yvork  iindercrouiid  include;;  a  _  -  — 

the  prreedinc  year.  .New  Brunswick  eonsideraide  amount  of  deyelopmeni  Recent  Higb  Grade  Strike  Aver- 


GET  HIGH  ASSAYS 
AT  FALCONBRIDGE 


LIMITED 

(NO  rERSON.aL  LtABILfTYi 

Results  of  iJianioiid  Drilling  from  llm  3H0  ft.  Icv'cl  to  a 
ilepth  of  1.000  ft.  bear  out  liilly  the  continuance  of  the 
ore  zone  there. 

Lateral  w'ork  to  the  cast  of  shaft  on  the  30i)  ft.  level 
now  proceeding  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEi- 

.MONTREAL  . 


i.'-;  fortunate  in  possessing  gypaiim  done  yvhen  the  property  yvas  operated  a^es  5  Per  Cent.  Nickel  and 
deposits  prohahl.y  unexcelled  In  the  dining  tlie  early  gold  lioom  in  th.ai  _  r"  '  L‘  -I 

T'orninion  and  with  faelltties  for  section  of  the  province,  as  yvell  as  Gopper  Gombined 

turning  out.  high  grade  manufactu-  exploration  carried  out  during  Hie  -  - 

ring  products,  so  that  as  demand  for  pa.sd  summer  by  the  company  whu'h  Teenn*®  Bureau  The  I'lnaiivisit  Times, 
these  inerea.ses  yvlth  their  increased  now  hold.s  tlie  property  .Mayflower  Toronto.-  It  was  reported  a,  few 
usn  in  the.  liulldlng  trades  there ;  (iold  M'ne.s,  l.imited.  'days  ago  that  Ualconbridge  Nickel 


these  inerea.ses  yvlth  their  Increased  i  now  hold.s  tlie  property  .May  flower 
usn  in  the.  liulldlng  trades  there ;  (iold  M'ne.s,  l.imited. 


should  be  a,  good  future  for  this  in- 
diistr.T.  Both  the  roal  and  gypsum  ! 


.Mines  had  penelrateifl  high  grade  ore  j 


opcTa.tors  hdweyer  are  capable  .  ,  .  .  _  .  .  _  .  . . . 

;  .supplying  much  larger  demands.  city  of  Hie  Salnio  Malartie  Mines,  in,  have  been  taken  which  Indicate  av- |  jfifKi  feet  i.s  into  thedownyyard  "x- '  pcoypfi  mi 

The  value  of  mineral  production  '  which  he  st.ute.s;  “Generally  speak- i  erage  eontent  of  over  ,5%  hiekel- I  tension  of  new  ore  being  devfioped  .•n-ic;,.? 

in  New'  Bninsyvlck  during  1!)28  has ,  ing.  the  geological  conditions  are  copper  combliierl.  as  against  :!*.4s%  on  1250.  The  vein  sfiow-s  consider- i  ’ 

^en  approxim.ately  $2,000,000.  I  favoralde  to  Ihe  presence  of  ore  eonibincfl  at  levels  above  .500  feet,  jable  free  gold  and  looks  gig>ri.  At  |  'i~ - » 

I  - - -  ^bodif.s  on  the  .Aspen  ground:  the  The  width  of  the  ore  at  1000  horizon  (be  2001)  ft.  level  l.lie  north  vein  's' 

•  urrenl  strength  in  Vipond  t  'on-  ore  yvill  likely  he  localized  at  (loints  |  is  show n  to  he  approximately  300  |  continuing  strong  in  high  grade  to  | 

!  solidated  is  attributable,  aside  from  j  of  the  greatest  coniorilon  of  ihe  j  feet,  where  encountered.  east.  At  tlie  1375  ft.  level  wiirk- ; 

the  generally  favorable  results  which  ;  strata  and  I  helleve  that  future  ex-  Ealconbr.'dge  is  proving  up  well.  |  ings  should  reach  new  ore  any  du.v. ,  Q  I 

have  prevailed  for  the  la.st  year,  to  |  iiloration  for  them  is  justified  nn- ,  Officials  recently  e.stimated  values;  The  1750  foot  drive  south  sliould  KAlYfll* 

recent  unofficial  reports  stating  that !  der  the  present  condlHons.  3'hc  low-  of  some  S.OOO.OOO  tons  . ore  indicated  |  get  extension  of  Sylvanite’s  imiport- 

I  ore  of  excellent  grade  has  been  en-  «r  ore  zone  appears  to  offer  a  alnive  .560  feet  depth  at  $18.45  per  |  ant  ore  in  a  few  da>'^.  Summer- 

countered  on  the  500-foot  level  of  somewliat  belter  chance  of  success-  ton.  Tiie  ore  at  1000  feet  has  an  i  bayes’  examination  is  .  completed.  HEADOri 
;  the  property.  It  is  rumored  the  ful  results  than  the  upper  ore  zone,  indicated  value  of  at  least  $25  per  ,  and  cannot  be  other  than  favorable.  Atlas  null 

downward  extension  of  the  No.  To  Iho  eastward  of  the  granite  ton.  I  There  i.s  no  reduction  in  mill  ton-  ^ 

vein  has  been  picked  up  on  the  1,000-  which  has  been  encountered  in  Ihe  If  International  .Nickel  I'o.  "f ;  na.ge  hut  iiiillheads  are  around  $9. 

foot  level  thereby  assuring  an  ore  cast  end  of  the  "G”  tunnel  yvork-  Canada  does  not  make  a  handsome  Tlie  property  looks  decidedly  good.  75 

body  of  major  proportions.  Recent  ings,  there  should  be  a  favorable '  offer  for  the  Ualconbridge.it  looks  - -  RnnHw*' 

developments  in  the  new'  ground  to-  area  for  ore.”  .Mr.  Starr  also  reconi- i  as  if  Canada  will  have  a  b’g  inde- ;  •  ,,  LIUllUay, 

ward.s  the  Thompson  Krtdt  property  j  mends  Hiat  a  drift  be  started  in  j  pendent  nickel-copper  pnzducer  in  Two  diamond  drill  outfits  are  said  #\F 

arc  highly  encouraging  and  present  “b”  tunnel  at  a  point  460  feet  from  [good  time.  Plans  are  already  made  to  be  on  their  way  in  to  the  .laeo^ 

Interesting  possibilities.  It  is  stated  the  iwrtal  and  driven  in  a  north- .  for  produetion  on  a  moderate  scale  I  and  East  Bay  properties,  to  tiiecaa; 

that  mill  tonnage  can  be  easily  in-  easterly  direction  along  Hie  course  ;  within  two  years,  from  which  time  j  of  the  Gilbec  in  the  Rouyn  fieid.  it  ^ 


.M.E..  has  tust  <  on-  over  a  good  yvldth 


ing  Io  a.ssist  in.  w'ill  greal.l.v  cui  P'  ice.  This  will  place  in  Hie  trca.s- 

transporlation  charges,  as  v.eli  as  'iry  $3.50,tMlU  casli. 

make  the  taking  in  of  heavy  equip-  'I'he  other  main  asset  of  Ihe  eoni- 
ineiit  dining  the  siinmier  a,  compar-  paiiy  is  its  holdiiig.s  ol  some  1,711,- 
alively  siiiipie  matter.  """  shares  of  Kirkland  Lake  Gold 

‘ -  — -  Miiiei;i.  the  price  of  which  went  aliovc 

_________  avMv****  $1.60  on  the  market  lo-dav. 

WRI^^HT  nFVFI  nP^  Northeni  i  anada  Mining  < 'orp.  I;; 

f T  lllxjll  A  1/Ll  I  ulivl  U  capitalized  at  .5  uOO.fHid  shares  of  no 

HICHFR  GRADF  ORE 

lllUlllill  UIl/ll/Ll  VItU  siiarelioiders.  share  for  slmre,  in  ex- 
.  ...  ..  _  change  for  their  slock. 

Tonnage  Being  Maintained  With  'd  addition  to  .1.  ii.  Tyrrell,  the 

.1  Around 

$9*00  ^  luont  propopc  to  Invest  the  funrb 

- -  available  to  tho  best  advantap:^,  In 


ofirliKlpd  ;i  rrport  on  tho  Aspon  prop- !  levr!  in  a  dianiond  drill. 


Ihe  lOOii  fE  : Hurenu  The  Flnanclnl  Tlmei  pxistiiiK  mine  stocks,  .suitable  indus- 


Toronto, -  Wright-Hargreavea  trial  storks  and  possibly  new  ar*- 


proved  mining  ('ntorprise,  as  orr.i 


Roberts  GuneroaeG 

L.  I  Ni^l  I  “T  e  o 
HEAD  OFFICE  I  MONTREAL  OFFICE 

Atlas  Building  t  BEAULIEU  &  DUNCAN 

TOfLONTO  •  Niitrp  Darac  3t,  W. 

AOIL  1466  MARQUETTE  7751 

[Government  nisted 

Boads  "|corL>orotion  Stocks^;;" 

•  meat  Estate  x  j 


K.  MrLEOI)  DUXt  AX 
Membef’Montttb!  Cutb  Motket 


creasrd  shortly  after  Jaauary  1st.  of  the  ore  zone. 


I  the  enterprise  will  grow  steadl'y.  I  is  anticipated  that  drilling  will  coni- 
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MINES  AND  MINING  SECURITIES 


1928  WAS  YEAR  OF 
BIG  DEVELOPMENTS 
MINES  OF  CANADA 

-  i 

New  Fields  Opened  Up  With  i 
Rich  Promise  and  Strong  | 
Capital  Attracted  I 


'Discrimination  was  Feature  i 

of  Stock  M  rkets  During  1928 


HINTS  TO  MINING  INVESTORS 


Central  Manitoba — Mandy  i  pro.specta 

I  own  both  Central  Manitoba  and  I  bright. 

Mandy  Mines.  Any  information  you\  “Ce'arding  J 
can  sjivc  me  regarding  these  mines  I 
tcill  be  appreciated. — "Lome."  ■ !  paid,  and 


IllU  lllYmlllK.N  I  (Continued  from  Page  ].)  '  year,  while.  In  addition,  many  of 

I  81  points  on  the  basis?  of  the  old  ■  stocks  listed  on  the  Curb,  were 
""  '  I  stock,  was  the  only  one  of  the  :  ^®b*'®®®*Jtative  of  recently  organized 

I  tore  prospects  for  Canadian  Cclanese  I  loj?  power  Issues  to  do  anything  and  have  hardly  had 

I  appear  bright.  ;  outstanding,  although  I’ower  Cor-  j  o®  properly  digested. 

!  Itegarding  Asbesto.s.  you  will  have  !  poration,  with  a  gain  of  2'.l  points,  i  oil  stocks  and  Noranda  foti-  j 

j  seen  that  the  dividend  on  thi.s  stock  did  well.  Montreal  Power  enjoyed  i  tured  the  Curb  markets  from  the  | 
I  was  paid,  and  with  production  and  I  only  a  moderate  advance  while  |  Point  of  view  of  trading  interest  i 


SatisCaolory  progress  Is  reported  i  “hlpments  showing  monthly  increases,  Shawinlgan  and  Quebec  Power  ac-  ;  ®bd  also  were  well  up  among  the 
from  both  Mandy  and  Central  Mani- ^ unless  further  un-  tually  declined  during  the  year.  I  leaders  In  price  advances.  Goodyear 
toba,  both  of  which  are  assured  pro- !  focescco  circumstances  intervene  dis-  Of  the  67  stocks  listed  on  the  ma-  !  on  the  Toronto  Curb  showed 


ducers.  Central  MaJiltoba  has  been  ^UT'*‘^Tnents  will  be  maintalnexi. 


Jor  exchanges,  43  showed  advances  greatest  gain  with  102  points. 


MAnvCT  niCAPPrkIMTIMf'  (enjoying  improved  operations  at  its  United  Oils  Is  modenitcly  capitalized,  during  the  year  and  24  declined.  ( an  appreciation  of  over  75  per  cent 
iviAiuvE.!  uiOArrcrilN  1  ilNVs  i  mineralization  at  the  pro-  owns  big  acreage  in  .several  of  the  oil  The  <'urb  markets  show’  a  record  |  while  Dominion  ' 

.  - : - *  .  i  perty  gives  evidence  of  enrichment  at  f'e'ds  of  Alberta,  owns  one  producing  less  impressive  with  21  advances  i  Bruck  Silk  on  tl 

Liqindataon  Dunng  Year  Inevit- l  depth.  Both  of  these  issues,  w-e  think,  Foremost,  where  the  out-  and  19  declines  on  a  total  of  40  !  were  outstanding. 


mill  while  mineralization  at  the  pro-  ®'®r®age  in  .several  of  the  oil  The  <'urb  markets  show’  a  record  |  while  Dominion  Engineering  and 

perty  gives  evidence  of  enrichment  at  j  Alberta,  owns  one  producing  less  impressive  w’ith  21  advances  i  Bruck  Silk  on  the  Montreal  Curb 


able  Result  of  Wild  Specula-  1  should  be  Iiel'd  for  market  improve- 

tion  of  1927— Period  of  Pro-  v  *  * 

gress  For  Standard  Exchange.  lui*  *  t  »  » 


By  NOnitlAlV  C,'.  rmil’II.ART. 


Mining  Investment.  j  down  below  3200  feet,  wi 

iVould  you  advise  my  investing  $10.-  gas  production  good. 


gas  wen  at  foremost,  where  the  out-  !  and  19  declines  on  a  total  of  40  :  were  outstanding.  The  following  I 

put  is  already  around  8,000,000  ft.  of  |  issues.  It  should  bo  noted  in  this  |  tables  present  opening  and  closing  MniitrOOl  TrOmUfauC  Pn 

gas  per  day,  bringing  a  revenue  to  i  connection,  however,  that  the  Curb  1  prices  for  the  year  with  the  highs  IlillllWflyS  uO. 

the  company  of  around  $30,000  a  year.  1  markets  lost  several  of  their  lead- I  and  low’s  of  107  most  active  issues! 

Number  2  well  in  the  Turner  Valley  is  i  ers  to  the  big  boards  during  the  'on  the  various  Canadian  markets:  '  — — 

down  below  3200  feet,  with  indications  ,  _  '  i  K-z-k-rT/.-n  •  v  v  ■ 

for  ira.<!  nrodiirtlon  Pond  '  MOVITIEAI,  AND  TORONTO  STOCK  EXCHANGES.  !  NOTICE  Is  hereby  given  that  a  dlvl- 


Prenldent  Sfandnrd  Stock  and  Mining  I  000  in  Abano,  or  ‘loould  you  suggest  '  light  of  production  from  the  ! 

Exchange,  Toronto.  |  that  I  divide  it  between  two  or  three  i  Oas  well  at  Foremost,  and  the  fact 


The  year  1928  has  not  been  what  for  diversification?— "C.  F.  O."  |  United  OUs  have  a  contract  with  j 

.  J  AVn  nTnuiri  .  J  J  ....  '  Uas  Company,  w'hcrcby  the  latter 

many  expected  it  would  be  as  re-  ®  in- ^ 

gards  the  mining  market  It  was  not  mine  morcTspTciLly  m 

to  be  anticipated,  however,  that  pub-  niino  like  Abana,  which  although  ap‘- '  distribution,  it 


ap-  I  would  appear  that  the  .stock  is  selling  !  Brompton 


Abitibi  Pulp  and  Paper  . . 

Alberta  Grain . 

A.sbestos . 

Bell  Telephone . 

Brantford  Cordage  pref. .. 

tBrnzIlian . 

I?.  C.  T’ackers . 


lie  speculation  without  respect  to:p.Trently  a.ssured  of  ultimate  produc- 1 
Intrinsic  values  such  as  occurred  In  in  the  speculative  , 

the  wild  market  boom  of  1927,  could  ”  •  j  $i.go.  The  company’s  holdings  in  Tur- 

continiie  without  a  severe  reacUou,  would  be  eood  noiicr^for^v  «  . ^  f  ^  i  Valley  appear  quite  valuable  but 

but  „  to  oM»  bseo  polated  Ml,  U.“h.  Cm  rn  mU/eSuSlir;  ' 

(be  mtolng  Industry  goes  on  regard-  „„  ZlZS,"r^l  “  'I'”  “»*>'  "" 


Building  Products 


the  mining  Industry  goes  on  regard¬ 
less  of  the  ups  and  downs  of  mar- 


I  vc.stment  might  be,  unle,ss  you  already  1 


k^s,  and  so  far  as  the  Canadian  j  j,a,vc  a  very  .sub'stantial  foundation  of  j 
mining  industry  Is 

has  surpassed  the  c.xpectations  ol  Und  indu.stnal  preferred  and  common  !  1  KAl  I  UK  UblTlANU 
Everyone  now  know.s  that  the  j  Th.;‘ mining  market  has  bf^n  con-'  IS  WORLD  WIDE 

iShs’' oT  1927";  wafa  forerunner  tS;  SuK^maS  mUs  o/r'^ni  ’  S4YS  Rl^  AHSHAW 

an  extraordinary  year  of  ac^rnty Jn | KKAU^HAW 

old  and  new  m  nlng  fields.  -The  sue-  ^here  have  been  many  important  de- '  „  — TT  “ 

cess  being  met  In  tbe  deve  opment  Canadiali  mines  durin  -  '(  onUiiued  n  on.  Page  1) 

pmTiTUe^TdircoSferhS^^^^^^^  this  connection  is  the  growing 

pertus,  especially  copper,  has  cau.  ed  di.scounted  by  the  market;  use  of  the  reaper  thresher, 


in^'^Bcrnss^oim^'^northern*'^  horizon  '  appears  good  iKi.s.i-ibihtjes  of  i  which  a  crop  is  cut  and  threshed  in 

of  fL  r  Z  beft  fm^ncisi  the  bet  tet  cla.ss  of  I  one  operation.  In  192G  there  were 

1-6  reaper  threshers  in  Western 


In  the  British  Empire  and  the  United 


A  few  suggc.stlon.'!  which  wc  might '  Canada ;  in  1927,  there  w’erc  598,  and 


"’ako  for  a  divcr.sific.i  mining  invest- 1  last  season  there  were  3,657— an  iu- 


adlan  mining  for  the  flrrat  time. . 

Well  organized  and  responsible  mln-j  McIntyre 
Ing  development  and  exploration  ■  violllnger 
companies  have  been  able  to  raise  j  Hu^h  i* 

large  sums  of  money  for  new  devel-  Hudson  Bajt' 
opment  among  people  who  can  af-  i^ke  Shore 
ford  to  speculate  and  well  s^nsored 

Investment  buying  of  the  better  class  wright-Harereaves 
of  mining  stocks  has  been  In  pro- 

gress  throughout  the  year.  |  Noranda  while  ai 

The  result  of  the  situation  has  I  _ 


I  $1.80.  The  company’s  holdings  in  Tur-  j  Canada  Bread . 

I  ncr  Valley  appear  quite  valuable  but  (  Gyp*s^i"m . 

>rty  MUe  Coulee  and  ;  ,’anada  Steamships  ! !  ." 

serve  arc  so  far  un-  '  Can.  Brewing . 

I  tCaii.  Bronze . 

;  (’ail.  Car  and  Foundry  .. 

- I  ('an.  Gen.  Electric  pref.  .. 

___  .  »fl\  1  Industrial  Alcohol  . 

LlTIAilLr  ("an.  Power  and  Paper  .. 

IID  WIDE  '  o  " 

S  BRADSHAW  i  can  *  dredge  .  Z  . 

U  Ull/ll/kJIlfl  If  •  liominion  Bridge . 

—  —  I  Dominion  Glass . 

.',0b.  rose  1)  I  grlsK  ;; 

ii-  thresher,  with  I  oen.  Steel  Wares . 

:Ut  £Ul(i  threshed  ini  Goodyear  Tire  pref.  ..  .. 

In  1926  there  were  1  Hamilton  Bridge^ . 

‘  Tfanillton  Dairies . 

shers  in  \\  estern  j  Haves  wheel-s . 

there  w’erc  598,  and  ‘  h.  W’aiker — G.  and  W.  .. 
were  3,657 — an  in- j  Hit.  N’ickel  <c>  -z  ••  •• 
prerious  season  of  ,  J^ake  of  thi  Woods  (d)': 
r  cent.  It  is  hop-  ;  i.a,ura  Secord . 


IS  WORLD  WIDE 
SMS  BRADSHAW 

(Continued  fioiii  Page  1) 


,  crease  over  the  prerious  season  of  :  i'ake  of  the  Wooc 
more'  than  500  per  cent.  It  is  hop-  i  lilaura  Secord  .. .  . 

!  ed  that  with  the  gr(iater  employ- '  Baurentide  Power 

'  ment  of  this  machine  the  Western  |  It.'''®*’  ' 

r  12  it  •  <.*4.  MaHsey-Harris  .  .  • 

.  farmer  may  realize  a  fair  profit  on  •  Montreal  1a  H.  an 
!  ills  year's  work  even  though  the  j  Nat.  Breweries  . . 
i  prices  received  for  his  grain  may  be  i  Powei 

Nat.  steel  Car  . .  . 

j  quite  low.  Ogllvie  Flour  ..  . 

i  A  uoteworthy  concomitant  of  the  Ottawa  B.  H.  and 


The  result  of  the  situation  hnsi  Noranda,  while  app.n-ently  high  ■  wider  distribution  of  the  reaper'  "  '' 

beenthat  while  the  volume  of  trading  good  ,  thresher  is  the  introducUon  of  the  |  Port  .Alfred  V:  :: 

from  dav  to  dav  has  been  consider-  ' ®  opportunities  for  a  mo-  •  swather  which  appeared  In  large  Power  Corp . 

ablv  leL  and  not  srspIcLuirr  the  “umbers  In  1928.  This  is  a  ma- !  ” 

hlgLr  price  of  the  average  stocks  j  wMcb  ®ut3  a  wide  swath  of|  shawinlgan 

traded  In.  has  made  for  larger  ex-^^  »  ^  ““‘J  nairow  j  gherwin  t^s.  . .  .. 

change  clearings.  It  Is  also  likely  .  ,  ;  row  where  it  is  left  to  dry  or  rl^n.  , 

that  the  steady  buying  by  dlscrlmin-  New  Nickel.  ,  After  a  suitable  period  of  ripening, ;  steel  of  Canada  (f) 

atlng  Investors  which  has  persisted  Please  give  me  your  opinion  on  \  the  course  of  the  rows  is  follow^  i  Twin  B.  T.  . . 


Massey-Harrls . 

Montreal  B.  H.  and  P. 
Nat.  Breweries  .  .  . . 
Nor.  Mexico  Power  .  . 

Nat.  Steel  Car . 

Ogllvie  Flour . 

Ottawa  B.  H.  and  P. 

Page  Hersey . 

Penmans . 

Port  -Alfred  ..  ..  •• 

Power  Corp . 

Price  Bros . 

Quebec  Power . 

Shawinlgan  . 

Sherwin  Wms . 


throughout  the  whole^  twelve  months,  -VfcfccI  (new).  Do  you  (by  a  reaper  thresher  which  picks!  '^®y®sramaok 

.  ...  .  ....  .l.......  z.  _ I-.-,-  ■  I  tkzj  O',-.,?,,  .,T,z?  tkr-cukzMz  (f  'rhz>  .  W  esl.  VlTUtpr 


has  rolled  up  a  larger  yearly  total  Utinb  it  will  go  back  to  30,  or  will  keep '  up  the  grain  ajid  threshes  it.  The  , 
of  sales  than  a  year  ago.  on  going  up. — "o.  O."  '  feature  of  this  method  of  harvest- 1 

We  do  not  think  there  Is  much  i  1®  that  grain  may  he  cut  before 
Xany  Trading  Developments.  chance  of  your  getting  new  Nickel '  ripeuing  is  complete,  thus  avoiding ; 
Many  developments  have  taken  again  at  $30.  As  a  matter  of  fact,  |  the  danger  of  frost  damage,  ivlille  | 
place  In  the  past  year  on  the  Stand-  w’ith  prospects  for  Improving  markets  i  “t  the  same  time  the  benefits  of  the  1 
ard  Exchange  which  are  Indicative  after  the  turn  of  the  year,  It  is  doubt- '  reaper  thresher  method  are  retain-  j 
and  significant  of  the  grow'th  of  the  ful  whether  j’ou  ■will  be  able  to  get  In  ®*i’  Without  the  swather  this  ■would  | 
mining  industry.  The  exchange  has ;  much  under  42.  i  be  impossible  as  it  Is  impracticable  ! 

again  found  It  necessary  to  double!  At  current  levels  of  around  44 V4  the  I?®  into  a  green  crop  'with  the 
Its  trading  facilities.  This  Is  the!  stock  is  one  of  the  best  spots  on  the  i  f®®'P®t'  thresher  alone, 
second  time  this  has  occurred  In  two  Canadian  markets  today  for  a  short  To  Defeat  Rust, 

years.  On  January  1,  1927,  the  ex-  turn. 

I'.hange  entered  lt.s  present  premises  *  ¥  #  *  (  Another  Illustration  of  the  mod - 

with  twice  Its  former  space  and  fac-  Wants  Good  Soeculation  '  agriculture  is  the  re- 

?i.’Hz.=  Tv-n.  z,,,^.  z>.,rr.z,z.iz,zi  tko*  waBtS  LsOCO  dpecuiaDOB.  ;  search  at  present  being  cai’ried  on 


Winnipeg  Electric 
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DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC 

/mtr  ..  ■  THE  BANK  OF  TORONTO 

ii!l>iifi.!HiT,l  ^nmintOtt  a.v.mai,  meeting. 

^  The  ztnnual  General  Meeting  of 

'  SlJ'l  lUF  TIT OVFtIo  hT  a  shareholders  of  this  Bank  will  be  held 

ICUUe  I  at  the  banking  house  of  the  Tnstitu- 
!  tIon.  rorner  of  King  and  Bay  Streets, 
*»•*••**"  j  Toronto,  on  Wedne.sday,  the  sixteenth 

n<Wzf,«zf  Uay  of  January  next,  the  chair  to  be 

Aor/ce  o/  DMdend 

A  DIVIDEND  of  One  and  Three-  j  TTTrvrr’r,z-,i-i 

Quarter  per  cent  (1H9;'  on  the  ,  H.  C.  IIEMV  OOD, 

PREFERRED  STOCK  of  Dominion  General  Manager. 

Textile  ^mpony.  Limited,  haa  been  Toronto.  November  Srtth,  1928. 
declared  for  the  quarter  ending  Decem¬ 
ber  31tt,  1928.  payable  January  ISth,  :  '■  ■■  '  '  . .  — 

1929,  to  ihareholdeta  of  record  Decem- 

PENMANS  LIMITED 

Secretary-Treaturer.  DITIDEin)  NOTICE. 

Montreal,  November  2Iat,  1928.  _ 

NOTICE  Is  hereby  given  that  the 

— -  ■  - following  Dividends  have  been  de- 

_  dared  for  the  quarter  ending  the 

Montrea  Tramways  Co.  31st  day  of  January,  1929. 

iTiwiiaiwHi  wv.  Preferred  Stock,  one  and 

-  one-half  per  cent.  (1%%)  payable 

'Oil  the  1st  day  of  February  to  Share- 
NOTICE  Is  hereby  given  that  a  dlvl-  holders  of  record  of  the  2l9t  day  of 
dend  of  Two  Dollars  and  Fifty  Cents  Jnnuar.v,  1929. 


($2.60)  per  share  for  the  quarter  I'*®  Common  Stock  One  Dollar 

„  ($100)  per  share,  payable  on  the 

ending  December  Slst,  1928,  has  igti,  day  of  February  to  Sharehold- 


I  been  declared  upon  the  paid-in  Capl- 
:  tal  Stock  of  the  Company,  to  Sbare- 
'  holders  of  record  on  Friday  the  4th 
j  day  of  January,  1929,  at  4  o’clock  p.m. 
and  payable  on  Tuesday,  the  15th  day 
of  Januarj’,  1929. 

By  order  of  the  Board, 

PA’TRICK  DUBEE, 
j  Secretary-Treasurer. 

!  Wednesday,  Dec.  19th.  1928. 

in  tbe  locality  which  Kipling  des¬ 
cribed  as  having  "all  hell  for  a  base¬ 
ment.’’  It  points  for  example  to 


a  half  acres  ■under  glaos,  and  a  con¬ 
siderable  extension  authorized  by 


ers  of  record  of  the  5th  day  of  Feb¬ 
ruary,  1929. 

By  Order  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 
Montreal,  21st  December,  1928. 

Abitibi  Power  &  Paper  Co. 

Izimited. 

DIVIDEND  XOTIl'E. 

.Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  one  and  one-half 


day  of  January,  1929.  to  shareholders 
of  record  at  the  close  of  busine.ss  the 


the  directors  next  year.  The  board  ®^  January,  1929. 


-  H  of  directors  of  the  Medicine  Hat  \  I' 
"  I  Greenhouses  Just  met  and  authorized 
1  si^  quarterly  dividend  of  1%%.  Their  i 
-IS  greenhouses  produced  more  than  |  j— 


By  order  of  the.  Board. 

W.  H.  SMITH. 

Secretarv-Treasurer. 


2  for  t  split  in  January. 

4  for  1  split  in  January. 

2  for  1  spilt  in  December 
)  2  for  1  split  in  November. 

)  4  for  1  split  In  June. 

)  fi  for  1  split  In  October. 

)  3  for  1  split  in  March. 

)  2  for  1  split  in  May. 

(  4  for  1  split  in  November. 


and  40,000  carnations  for  the  Christ.  i 
mas  trade.  The  directors  gave  their  | 
fifty  employees  group  insurance  poli- 1 
des  ranging  from  $1,000  to  $2,.500. 


TOURIST  TRADE  IS  I 
OF  REAL  VALUE 


I  mated  by  Ottawa  at 
I  $242,754,000 

Ottawa.  —  Th«  tourist  trade  In! 
:  Canada  haa  reached  proportions  that  | 
j  render  it  a  highly  Important  source 
I  of  revenue  In  certain  sections  of  the 
I  country  and  one  of  tbe  leading  fac- 
j  tors  affecting  the  international  trade ; 
i  balance.  It  represents  tbe  economic ' 
j  dlspoBlition  of  a  national  asset  in  < 


McColl-Frontenac  Oil  Co. 


Preferred  Dividend  No.  4 

NOTIGK  i.*!  hereby  given  that 
a  dividend  of  $1.60  per 
8har(',  being  at  the  rate  of  6 
per  cent,  per  annum,  has  been 
dcolared  on  tht>  6  per  cent, 
enmiilative  preferred  .>(tock  ot 
Meroll-FrontenBC  Oil  Com¬ 
pany.  Bimited.  for  the  quarter 
ending  December  31st,  1928. 
payable  January  15.  1929,  to 
shareliolder.s  of  record  at  the 
close  of  business  on  December 
Sl-st.  1928. 

By  Order  of  the  Board. 

ARTIIL’U  HlTGHEti. 

Secretary. 

December  29.  1928. 


Belding  Corticelli  Limited 

DIVIDEND  SO.  11. 

The  Directors  of  Belding  Corti- 


CrRB  MXRKE’TS 


ilitles.  No  one  expected  that  another 


move  woiild  be  necessary  for  .several  I  say  if  you  would  ;  iu  an  attempt  to  eliminate  the  rav- 

years,  but  in  1928  it  became  evident  '’®"*^''  purelmse  of  Mtmng  Cor- ,  ages  of  gram  rust.  The  work  now 
that  business  *iad  aimln  niittrrownM’®'^®**®’*  Canada  at  present  prices  in  progress  represents  an  extensive 
z,.. _ _ _  _ z. _  _ \  a  good  business  proposition?  co-operative  effort  on  the  (part  of 


the  space  and  new  quarters  were  *  "Y"’*  ,  sv-ope.auve  eiion  ou  tuo  'I'urt  oi . 

acquired,  where  the  exchange  will  >>ame  as  applied  to  International  National  Resear^  Council  with, 

move  after  the  new  vear  Petroleum.  i  the  W  estem  Provincial  Govem- 

In  the  new  building'  the  post  J®**  approve  of  these  stocks  \  ments  and  It  is  to  be  hoped  that  sat- ; 
_ z _ , _ could  you  suggest  an  oXternatlve.  isfactorv  means  of  overcoming  this  i 


system  of  trading  will  be  Inaugur-  olternattve.  .  [factory  means  of  overcoming  thjs 

ated,  the  same  as  that  which  Is  In  J nowee  a, td  have  <z /e^  h«n- 1  bi  ght  may  so<in  be  found.  It  is 
TnrnL  nn  thz.  Vzz™^  Vn-b-  a♦z^,.L.  w-z  dollars  to  invcst  (or  should  I  say  ;  estimated  that  losses  from  rust  cost 

ebanV  This ‘XsTcm  Speculate  With).  (the  Western  farmer  from  $25,000,- 

oSt  during  the  p^Lt  year  “d  h^  J,  ^  H^kioOO  to  $50,000,000  eveiy  year, 

been  found  to  make  for  more  uniform  ®  i  1928  was  a  busy  one  In- 

quotatlons  and  a  better  richer  ser-  -  is  m  *  t.  h  z  *  sf  ar  as  Canadian  trade  is  concern- 

vice.  A  space  is  allotted  on  the  floor  ^onld  like  to  hear  what  ^ed  Business  in  spring  goods  was 


Asch  Btd  . .  . .  , .  • 

,  _  .  B.  Oil . 

le  mod-  •Bruck  .‘Uik  . .  . . 

the  re-  Canada  Dry  .  .  •  • 
i-T-lpd  on  *  C’a.nada  Malting  .  . 
z-o,  '  Can.  Nor.  Power  . . 

the  rav-  j  j-arlinga . 

irk  now  '  commercial  Alcohols 
Xtensive  !  Can.  Vickers  .  .  . . 
(Ti-.rt  of  r)I.«tlIU'r.s  Seagrams 
(part  or  I  Dom.  Bngineering.  . 

Cll  With  ;  Dryden  I’aper . 

Govern-  ■  Kast.  Dairies  .  .  .  . 
bat  cat  1  Farmers  Dairy  . . 
,nat  sat  j  pp^p^al  Distillery 
ing  tnis  For.  Power  Secs.  . . 
It  is  Goodyear  Tire  ..  • 

ust  cost  'v  "  • 

eai?  Artri  Home  Oil . 

$25,000,-  Howard  Smith  .  . 
r.  Hydro  Electric  Secs 

one  In-  imperial  Oil  .  .  .  . 
•oncem-  Imperial  Tobacco  . 
.oncem  international  Pete.  . 
3ds  was  I  Manitoba  Power  . . 
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which  Cfioda  IB  particularly  rlch.|  j„  Limited,  are  making  a  dlstri- 
namely.  Its  plctaresques  Bcenery,  Its  j,  ,  earnings  of  the  hall 

Invigorating  climate.  Its  ®PPortuiri-  year  ended  Nov.  30th,  1928,  of  thre- 
ties  for  himtlng(  flsWng,  and  boat-  ^  ^  one-half  per  cent  (3%%)  on  the 

r'  Common  Stock  of  the  Company  pay- 
"H"  Si.  Stif*'  S'.t V°V' ‘  T;  "M.  February  Is,.  IMb.  rr.  Sbare. 


certain  groups  of  stocks  on  the 
black-board  and  in  these  floor  arear  .  ’  ®® 

the  members  do  their  trading  oc- 

cording  tb  the  class  Into  which  their  P*'®®P®  ®  _  . . 

orders  fall.  Formerly  all  stocks  “■  1"®“®*'®'^®  *’®"‘f:  ^  ;  market  for  1929,  an  interesting;  Sarnia  Bridge  ’’A’  . 

were  traded  anywhere  on  the  floor  ,  I*'  I  study  is  provided  by  the  figure.s  of,  g";’!,®a®rd  Paving ■ 

with  the  result  that  in  one  place  a  ^  few  hundred  d(,l  ars  with  i  t^e  Department  of  Trade  and  Com- |  PetV  . 

stock  might  be  selling  at  a  ^®  speculate,  we  would  suggest  nierce  on  the  values  of  Canadian  !  TamWyn  iztd . 

different  price  than  at  an-  j  fleW  crops,  which  represent  the  1  7,*  P,'*!r*’«pTuri°Uefl'' 

other  point,  thus  making  for  con-  J”*'*  sto^  enjoys  outetanding  mar-  Uotal  return  to  the  farmer  from  this  j  Voloanifo  l  •  •• 

fusion  amon,g  the  members  and  In-  ^®t  PoP^’a^’y.  and  there  are  specula-  class  of  product.  The  figures  fori 

accurate  quotations  on  the  ticker.  ‘'^®  mfluence.s  working  which  should  19,8  were  the  lowest  since  1924,  am-  •  Split  4  for  1  in  Dece 

_  .  .  ^  ....  ...  ...  fin'rl  n  r.»flpz*.tinn  (n  -tbzz  zn.arlcpt  .fni*  _ .z _ a-,  azo  az.a  _ 


eniwnea. —  Novice."  crop  seemea  asfurea,  mere  was  an  ,,i,'ipal  sevice 

The  two  Issues  ■which  you  mention  |  unprecedented  demand  for  haivest-  j  Bakerle.s  . .  . 


are  sound,  and  In  each  case  offer  j  Ing  machines. 

prospects  of  market  appreciation  over  ,  Turning  to  prospects  in  the  home 


Perfection  Glass  . . 
Regent  Knitting  .. 
Reliance  Grain  .. 
Sarnia  Bridge  A 
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T,J  1  slderable  capital  expenditure  hasi 
1.65  'been  made  on  hotel  accommodation. ' 
-fis  !  Improved  highways  and  other  attrac-j 
■Tng  ;  tions.  ' 

_ ‘e*!  j  It  i.s  Impossliyie  to  obtain  a  direct 

—  %  !  record  of  expenditures  of  this  kind,  i 
~  |j,  I  Moreover,  even  a  rough  estimate  of! 
4.51 I  the  total  Is  extremely  difficult  to 

—  2  j  make,  visitors  to  Canada  being  of  all 

classes,  engaging  In  widely  different  1 
J_  9t;.  I  activitie  s  or  forms  of  recreation,  re-j 


hi.ilders  of  record  January  I4th.l9'29. 
By  Order  of  the  Board. 

IV.  P.  MAf'DOUGALIz, 

Secretary. 


INTERNA'no.NAI,  I'.tPEH  ANI> 
POWEIt  fO-MP.t.Nl. 

New  York.  December  atli.  J928. 
The  Board  of  Directors  have  de 
dared  a  regular  quarterly  dividend 
of  one  and  tliree-quarter.s  per  leiil. 
1114%)  on  the  Cumulative  Tjo  I’vc- 


rom  small  (.u  voiy  I  one-half  per  cent  (l-sCr)  on  the  Cu- 

mounts.  inulative  Gic  Preferred  Stock  of  this 

Various  methods  have  been  adopt-  Company,  for  the  _  current  quarter. 


the  amount  and  value  of  this  trade. 


Checks  to  be  mailed. 


T.amWyn  Iztd.  . .  . 
Tip  Top  Tailors  . 
1’nited  Seeurlttes 
Voleanic  Oil  .  .  . 


Of  the  growth  reflection  In  the  m.arUet  for  ounting  to  $1,051,043,900.  as  compar-  _ 

dustrv  In  1928  h**®  ”'®  ”'®  ed  with  $1,134,192,600  in  1927  and 

“Stocks  listed  t  $1,104,983,100  in  1926.  In  the  light !  It  1. 


Is  rexiorted  also  that  a 


new’  hoist  |  Medicine  Hat  Answers 


accurate  quotations  on  the  ticker  *'''®  ‘nf*"®"®®®  working  which  should  ;  1925  were  the  lowe.st  since  1924,  am- i  •  Split  4  for  1  In  December.  (lows: 

S  SuoSrrcne°Uor«(ihe  sraKh  ;«  ‘  f  "■<■>"•’'<”  '»■  ountln,  to  SI.051.M3.0M.  at  comp,,r-| - - - - - - - - -  IMO  • 

».adobylbo»lnlngmdbstry  ln  ,K8  tb.  stock  after  y,,  torn  ot  ^bc  ,,ar.  I  ed  witb  $1 IM  ,  »=.«  i"  1?"  i'.'d  |  ^^^ed  al«>  tb«  .  best  bolst  |  Median.  Hat  An.«r.,.  ; 

for  trading.  ^  s  oc  s  s  e  United  Oils  of  Alberta.  *  J^\hes?fic*ts!"  Ca!!!  |  and^ ^S’r  •  Kipling  With  Flowers.  1923  ! 

These  changes  for  the  better  pro-  Kindly  give  me  your  opinion  oa  i  ada  wntlhave  in  1919z^  $89,149,600  less  I  install^  "^RAcenfSK/dl^mond  I ' 
tectlon  of  the  trading  public  have  Canadian  Cclanese.  Also  do  you  think  speed  than  in  the  previous  year, ,  property.  5  under-'  Me<((cine  Hat  regents  i92a  . 

been  made  possible  through  the  fftc  dividend,  mi  .isbcsfo.s /^fd.  con- I  or  a  reduction  of  7.3  per  cent.  H  i.s  i  drilling  on  these  cl^ms  _  :  very  keenly  the  frequent  reports  re.  1926. 

changed  status  of  Canada’s  raining  fin mc.  I  have  a  few  shares  of  Unite, r  not  imticipated  that  ibis  decrease  is  stood  to  have  been  favorable.  garding  blizzards  alleged  to  originate  1927  . 

Industry.  Oil  of  Alberta,  but  as  this  is  only  quot-  crop  values  will  atfect  sales  mater-  '  i  i-.in-n— — 

- ________  I  ed  on  Calgary  Exchange  I  cannot  get  ially  but  there  will  no  doulit  be  ap- j 

■  I  .  .  I  .  j  much  information.  If  you  can  tell  me  preciablc  changes  in  certain  see-  | 

-  C  U  \  anything  about  its  operations,  I  shall  tions.  ! 

Issues  uold  !  be  glad.— "Drummond.-  I„  j'yrelgu  Fields.  i 

We  believe  that  you  ■would  be  ■well  | 

’  advi.s(yl  to  retain  voiir  hnldlne-.s  of  iB  foreign  markets,  W’ith  the  ex- 1 


—  3  showing  the  value  of  the  tourist  trade  ( 

I  In  Canada  for  1920  to  1926  was  is-  ' 
_15  I  sued  last  year,  and  similar  calcula-  j 

—  8  :  tions  and  estimations  have  now  been  | 

I  made  for  the  year  1927,  but  with| 
IL  2U  I  some  Improvements  In  detail.  Ac-j 
-f28U  cording  to  these  calculations  the  ex-1 
+  -  pendlture  of  tourists  from  other! 
countries  In  Canada  In  the  years  1920 1 
to  1927  was  approximately  as  fol-i 
I  lows:  i 


Assistant  Treasurer. 


,  Ill’s  U(  lieu  a'.  i.a>-  * - vniKnry  niirviiii  •  i,.-  r  i.inca 

property.  Recent  results  of  diamomi  j  Calgarp.  —  Medicine  Hat  resents  1925 
'  drilling  on  these  claims  are  under-  :  yg^y  keenly  the  frequent  reports  re-  1926 
stood  to  have  been  favorable.  '  garding  blizzards  alleged  to  originate  1 1927 


Industry. 


i  Issues  Sold  I  he  glad. — "Drummond.*^  j  |,j  j'^rel^U  Fields. 

I  We  believe  that  you  would  be  well 

'  '  ~  advised  to  retain  your  holdinffs  of  foreign  niarkotii.^with  the  ex- 

Dec.  6 — Sch.  Trustees  of  City  of  Celanese  Preferred.  The  oomi^any  is  |  ceptlon  of  the  Lnited  States  and  Ar- 

St.  Lambert,  Que.,  $260,000,  5%,  15  reported  to  be  doing*  ^*011,  with  the  i  gentine  fields,  the  general  outlook 

>T8.;  ser.;  Versailles,  Vidricalre  &  plant  at  Drummondville  being  operat-  is  only  fair.  Europeaii  harvests  dnr- 

Uoulals,  off.  at  100  yielding  59^^.  ed  at  full  capacity,  and  output  bethg  year  were  moderate  in  yield 

Sask.  Schs.  and  Phones,  $75,000.  fully  taken.  Demand  is  growing  certain  territories,  notably  Rou- 
Clty  of  New  Westminster,  B.  C.,  steadily  and  production  from  the  plant  '  mania,  suffered  crop  failures.  In 
$46,877,  4  yrs.;  Reed,  Henderson,  can  be  added  to.  In  the  light  of  the  I  ^tistrallaand  South  Africa  a  condi- 
Ltd.,  99.11.  '  record  of  the  American  Company,  fu-  i  tion  of  drought  has  prevailed  which 


Decline  in  Operating  Expenses  I 
Feature  of  Barcelona  Results\ 


Ltd.,  99.11.  '  I  record  of  the  American  Company,  fu-  i  riob  oI  drought  has  prevailed  ■which  : 

_ _  (has  severely  affected  the  crops  now  i 

being  harvested.  It  Is  yet  early  to 
I  speak  definitely  Of  the  anticipated! 

ijecitne  in  KJperating  Htxpenses  'results,  but  it  is  already  known  un- 

ri  m  n  f  D  Ia  usual  returns  should  not  be  expect- ! 

feature  or  isarcelona  /CCSUlfSledthlsyear.  on  the  other  hand,  the! 

_ _ !  United  States  had  a  most  successful ; 

^  I  agricultural  season  with  a  wheat ' 

T.rento  Burean  TTie  Financial  Time,  an  Increase  was  shown  this  was  re- ;  production  of  over  DO.OOO.iKM)  | 
Toronto.  —  Noteworthy  aspect  of  latlvely  small.  !  bushels,  the  largest  since  1919.  Corn  ] 

the  operations  of  Barcelona  Traction.  The  figures,  taken  by  months  serve  '  was  also  a  large  crop.  Moreover, 
Light  and  Power  Co.  during  the  year  to  Indicate  how  effectively  the  com-  the  harvest  now  in  progress  in  the  | 
1928  has  been  the  favorable  course  pany  conUnues  to  work  out  econo- 1  Argentine  gives  promise  of  an  ex-  1 
operating  expenses  have  taken.  In  mtos.  This  Is  In  spite  of  tbs  fact  cell ent  yield;  a  favourable  season 
all  the  eleven  monthly  reports  Is-  that  Is  Is  several  years  since  tlie  has  been  experienced  in  most  dis- 1 
sued  by  the  company  large  Increase  Barcelona  Company  bought  out  the  1  tricts  and  it  la  hoped  that  the  farm- 1 
have  been  shown  In  gross  earnlnas.  largest  competitor  in  the  territories  ■  ore  there  will  regain  their  prosper- ! 
At  the  same  time,  In  four  of  the  in  which  it  operates  and  absorbed  H  ity  which  was  affected  by  poor  crops  I 
eleven  months  an  actual  decrenst  Into  the  Barcelona  system.  P'ollow-  last  year,  I 

W.3S  shown  In  operating  expense:  j  Ing  are  the  monthly  figures  for  the  review  the  slluatien,  the  cam- 1 

and  most  of  the  seven  months  where;  year  todate  In  Pesetas;  ing  year  appears  to  bsar  a  complex-  j 

Oro.xs  Ino.  Opor.  Exp,  Ine.  Net  Ine.  Ion  very  sintllnr  to  that  which  1928  | 

Jan.  .  ,  .8.043.802  549.733  8,910.783  87,904  «.443,i39  414,828  presented  a  year  ago,  In  other; 


The  Financial  Times 

The  Financial  News  Bureau 

The  Financial  Advertising  Co. 


of  Canada,  Limited 


Oro.ss 

Inc.  Oper.  Exp, 

Ine. 

Net 

Ine 

Jan.  . 

.  .8,643.862 

549,733 

$.810,733 

87,904 

6,443.129 

4ir 

838 

Feb.  . 

.8,309.785 

423.527 

8,158.097 

64,485 

6.161,688 

806 

042 

Mar.  . 

.  . 7.844, B2'J 

380,033 

8,893,764 

87,038 

5,650,766 

992 

995 

Apr.  . 

.  .7,302,684 

S4S.748 

8.846,879 

105,988 

6.056,805 

47 

767 

ilay  . 

.7.005,665 

198,720 

8,300.643 

188,366 

4.706.020 

)8 

855 

June. 

.6.695.105 

S32.233 

3,805,743 

146.348 

4,879,357 

US 

890 

July. 

.6,711.680 

203,220 

8.130.049 

•84,076 

4,5H,74a 

U,17 

807 

zVug.  , 

.  .6,927.080 

288.760 

8.197.6.14 

•86, Bh 

4,729,466 

825 

825 

.Sept.  . 

.7.202,215 

287.322 

2.167.430 

*66,443 

5,034,726 

85$ 

764 

Oct.  . 

.7,470.886 

083,297 

2,316,722 

0.765 

5.154,164 

878 

682 

Nov.  . 

.  .8.308,396 

864.771 

9,286.305 

'  *,833 

6,031,591 

874 

604 

11  mos. 

.82,421,808 

.1,787.764 

iL74«,442 

7846 

870 

have  moved  their  Toronto 
Offices  to  larger  and  more 
convenient  quarters  at 

300  BAY  STREET 


Telephones : 

Elgin  2465  r  2466  -  3807 


I  aarisfactory, 


QUEBEC  POWER  COMPANY 

****♦>,  !  NOTICH  OF  HEUCMPTION 

►M  the  ex- ,  holder,  of  the  Series  «A” 

Om  other  ■  Thirty  Veur  Six  I’er  Cent.  First 
years  1920  |  MortnnKe  Slnklnn  Fund  Gold  Bond, 
ily  as  fol-i  Ilejtl.teerd  Debentnre  Stock  of 

'  .  tluebec  I'ower  Company. 

(1^714  nan  I  NOTICE  IS  HEREBV  GIVEN  that 
04,t44,uuu  pur.suant  to  the  terms  of  the  Trust 
86,394.000 '  Deed  of  Hypotliec.  Mortgage  and 
91,686,0001  riedge  from  (Juebec  I'ower  Company 
170  077  000'  to  National  Trust  Company,  Bimited, 
..aa.a’aaa  '  Trustee,  dated  October  25th,  1923,  and 
148,942,000  j  Supplemental  Trust  Deed  dated  De- 
173,289.000:  cember  21st,  1923.  securing  the  above 
iqn  4fi3  non  '  mentioned  Bonds  and  Uegistered  De- 
.i.o’-Ez’oAo ,  Venture  Stock.  Quebec  Power  Com- 
“4J,(o4,OUU|  pany  will  redeem  all  of  its  outstand- 
_______  ing  Series  "A”  Thirty  Year  Six  Per 

- - 1  Cent.  First  Mortgage  Sinking  Fund 

Gn'd  Bonds  and  Kegi.stercd  Debenture 
Stock  (  .vhlch  would,  .according  to 
their  terms,  mature  and  become  pay¬ 
able  on  October  1st,  1953)  on  the  first 
day  of  April,  1929,  at  one  hundred 
and  seven  and  one-half  per  cent. 
(1071/4%)  of  the  principal  amount 
thereof,  together  with  accrued  Inter¬ 
est  on  such  principal  amount  to  the 
said  first  day  of  April.  1929. 

The  said  Bonds  will  be  so  redeemed 
at  the  principal  office  of  The  Royal 
Bank  of  Canada  in  the  Cities  of  Mont¬ 
real  or  Toronto.  Canada,  or  at  the 
principal  office  of  the  Bank  of  the 
5ianhattan  Company  In  the  City  of 
New  York,  in  the  Borough  of  Man¬ 
hattan,  State  of  New  York,  and  bond¬ 
holders  are  required  to  present  their 
Bonds  with  all  unmatured  coupons 
•  pertaining  thereto  for  redemption  at 

one  of  the  said  offices  on  the  said 
Ited  ,  date. 

The  said  Stock  ■will  be  so  redeemed 
a*,  the  princlp.al  office  of  The  Royal 
Bank  of  Canada  in  I.zondon.  England, 
and  holders  of  the  said  Stock  are  re¬ 
quired  to  present  their  Stock  Certifi¬ 
cates  for  redemption  at  the  said  office 
on  the  said  date. 

In  case  such  Bonds  and  Stock  are 
not  so  presented  for  redemption  on 
the  first  day  of  April,  1929.  all  In¬ 
terest  on  said  Bonds  and  Stock  will 
I  cease  from  and  after  the  said  date 

DATED  at  the  City  of  (Quebec,  this 
1st  day  cf  December,  1-928. 

I  QUEBEC  POWER  COMPANY. 

I  (Sgd.)  JAMES  WIBSON. 

I  Secretary. 

I  Referring  to  the  foregoing  Notice 
of  Redemption,  holders  of  the  said 
Bonds  may  surrender  the  same  at  any 
of  the  offices  where  such  Bonds  are 
payable  as  aforementioned,  and  hold¬ 
ers  of  the  said  i^tock  may  surrender 
their  Stock  Certificates  at  the  office 
where  such  Stock  is  payable  as  afore¬ 
mentioned,  at  any  time  on  and  after 
January  1st,  1929,  and  prior  to  the 
date  fixed  for  redemption,  and  upon 
such  surrender  will  receive  •  sum 
equal  to  the  redemption  price  of  one 
hundred  and  seven  and  one-half  per 
oimt,  (197\4?l)  with  Interest  accrued 
I  on  such  Ponds  or  Ptoek  to  tha  date 
of  surrender  thereof, 

QUKBFC  bower  CiY.-dPANV, 
(8sd)  J.4.MKS  WltJtDN. 


■■'irrrTii 
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Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 

W.  F.  IRWIN  CO.  LIMITED 

MCMfcen.  Vaacoaver  Stock  ESzchanae 

Mseanlay,  51eolls,  Maitland  Bnllding, 


Donslas  420-421 


420  Bone  Street.  VaneouTer,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WAGHORN.  GWYNN  &  CO.  UMITED 

ESTABLISHED  OVER  20  YEARS 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seirmour  Street 


VANCOUVER 


U.S.  LUMBERMEN 
AREGOINGAFTER 
CANADIAN  TRADE 

B.  C.  Milk  Ask  Government 
Aasiatance  to  Hold 
Markets 


COMPETITION  IN  PACIHC 


WOLVERTON  &  CO.  Limited 

McMbera  VancoiiTcr  Stock  Exchaaso  for  18  Years. 

Oar  Market  Letter  Serrteo  eoTcrlair  British  Colnmbla  Is  appre¬ 
ciated  bj  kaodreds  of  easterners  la  every  proviaee  of  the  Ooailaloa. 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IWESTME.YT  BAKKERS. 

823  Hastings  SL  West.  .  ■  ■  ■  .  Taneonver.  B.r. 

Meaibersi— Vaaeoaver,  Victoria,  Calaary.  Wlnnlpea  and  Seattle  Stock 
EzebaaKcsi  Spokaae  Standardi  Vaocouver  (.ralai  Vaaeoaver 
Real  Estate,  etc. 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

VA5C0UTEB  STOCK  EXCHANGE. 

574  Seymour  St.  •  VANCOUVER.  B.C. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Knjing  and  Selling  orders  promptly  executed  on  the  Exehanse. 

THOS.  STEELE  &  SON,  LIMITED 

stock  aad  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

JUeaibers  Vancouver  Stock  Exohanue. 

Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  yon  one  on  request. 

MASON  &  DIESPECKER 

Mining  Brokers  anJ  Htnancial  Agents 
PEMBERTOX  BUILDIXG  -  VICTORIA,  B.C. 

Cable  Address  :  Reason.  Victoria. 


Vaaceaver  kareaa  Tke  flaaaclal  Thae. 

Vancouver. — ^Announcement  that 
the  United  States  Government  plan 
to  increase  trans-Padfllc  ship  eutosl- 
dies  iby  $12,000,000  In  1929  has  caus¬ 
ed  considerable  disturbance  in  Brit¬ 
ish  Columbia  lumber  circles,  al¬ 
ready  agitated  by  the  gradual  en¬ 
croachment  of  the  United  States  on 
Australian  and  New  Zealand  mar¬ 
kets  which  at  one  time  were  domi¬ 
nated  by  Canadian  lumber  shippers. 

British  Columbia  lumbermen  are 
'  doing  their  best  to  convince  Ottawa 
!  of  the  practical  necessity  of  flnan- 
!  clal  assistance  to  ship  operators 
who  will  handle  CSanadian  lumber 
I  on  the  Pacific.  They  are  asking  for 
j  a  subsidy  of  $10,000  per  cargo  on 
I  condition  that  twelve  cargoes  would 
'  be  sent  In  the  course  of  a  year.  It 
I  Is  probable  that  the  matter  will  be 
I  brought  before  the  cabinet  shortly 
and  that  the  Issue  will  be  dealt  with 
I  in  the  next  session  of  Parliament. 
The  lumbermen  want  a  subsidy,  but 
:  also  they  want  to  have  lumber  In- 
:  eluded  on  Australia’s  preferential 
list  but  they  believe  that  the  subsl- 
;  dy  would  be.  In  addition  to  Its  def- 
!  inite  advantage  to  the  lumber  indus- 
'  try,  a  gesture  of  good  faith  to  Aua- 
tralla  and  that  it  might  hasten  fav- 
I  orable  tariff  action. 

More  trouble  looms  over  the  192fi 
horizon  for  B.C.  lumbermen  In  the 
intimation  from  Washington  that 
the  United  States  shingle  tariff  may 
be  boosted  by  Hoover.  If  such  ac¬ 
tion  were  taken,  the  shingle  indus¬ 
try,  which  sells  about  90  per  cent,  of 
j  its  output  to  the  United  States, 
would  be  seriously  affected;  In  fact, 
several  mills  would  probably  face 
disaster.  Previous  efforts  to  ad¬ 
vance  the  tariff  in  the  United  States 
;  on  shingles  have  met  with  opposl- 
i  tion  from  representatives  of  con- 
;  sumlng  territory  who  are  not  dis- 
!  posed  to  approve  of  conditions  that 
!  wouid  lead  to  higher  prices  for 
j  shingles.  Reports  from  Washington, 
however,  Indicate  that  Hoover  has 
a  personal  leaning  towards  Increas- 
I  ed  protection  for  United  States 
!  shingle  manufacturers.  The  ex¬ 
tent  of  this  feeling,  however,  can- 
'  not  be  judged  accurately  until  such 
•  time  as  the  President-elect  makes 
J  some  definite  pronouncement,  which 
'  up  till  now  he  has  failed  to  do. 


katchewaii  and  Manitoba  before  the 
Commission  in  Vancouver.  This 
agreement,  by  which  the  western  pro¬ 
vinces  are  represented  jointly,  was 
reached  some  time  ago  and  adopted 
at  a  preliminary  hearing  on  express 
rates  In  Ottawa.  It  will  be  continued 
in  the  coast  hearings  of  tlic  commis. 
slon.  The  present  doiiiestic  rate  on 
grain,  which  will  be  the  next  subject 
of  government  investigation,  is  re¬ 
garded  ^officially  as  far  too  high.  This 
was  the  view  of  the  former  Liberal  { 

Government,  but  all  efforts  to  get  it ; 
down  substantially  so  far  have  been  j 
fruitless.  The  Railway  Commission,  i 

while  reducing  export  grain  rates  Las  -  j 

held  tliat  they  cannot  form  the  basis  | '’ancouverBnrenu  The  rinnnolnl  Time*  i 
of  a  domestic  rate.  As  a  result,  the  |  Vancouver.  —  Putting  to  nought  i 
farmers  of  British  Columbi.a  who  im- 1  all  alarmist  reports  indication  that 
port  grain  from  (he  prairies  for  feed ;  British  Columbia  will  soon  witness  i 


B.C.  ENJOYS  ONE 
OF  BEST  PERIODS 
SALMON  INDUSTRY 

Pack  to  Show  Increase  in  Value 
Over  Last  Year  of 
$2,000,000 

SOCKEYE  CATOT  LOWER 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Faprics,  etc. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


must  pay  more  for  it  th.ni  .lapanese 
importers,  according  to  f  gures  used 
by  the  late  John  Oliver  in  d'seussing 
this  subject.  To  the  dairying  and 
poultry  industry,  which  must  Import 
feed,  the  domestic  rate  is  a  matter 
of  the  most  vital  Importance.  A  sub¬ 
stantial  reduction  in  it  would  hr  ng 
down  the  price  of  feed  and  put  these 
two  Industries  on  an  entirely  new 
basis  of  production  costs. 


fish 


GRANBY  TO  EARN 
OVER  $7  A  SHARE 

Results  For  Fourth  Quarter  of 
Year  to  Show  Further 
Improvement 


the  boom  of  the  great  food 
heritage,  the  salmon  industry  has  |  1928,  total  $314,501,995.  Vancou- 
just  finished  one  of  Its  most  success- 1  ver's  sinking  fund  has  been  larger 
ful  y  ars,  with  the  value  of  produc- 1  jjj  proportion  to  the  debt  than  the 
tion  some  two  million  dollars  in  ex-  other  two  municlpaMties. 

cess  of  the  last  year’s  figure.  _ 

It  Is  estimated  by  the  canners  that  _________  _  ««« 

the  salmon  pack  for  1928  will  be  I  CnDTU17D  ATTinM  IW 
worth  about  $14,000,000,  as  compared  |  f  Ul\  1  Oijll  lavllvii  lii 
i  with  about  $12,000,000  last  year.  1  s  f  nipflTC 

The  sockeyc  pack,  however,  does  I  F|{I|V|M|  |A|  kIIiHI.N 
I  show  a  substantial  reduction  in!  1  llV  I  lllVinlJ  llIUIllU 

i  value,  being  $3,400,000  as  compared  i  - 

i  with  $5,100,000  In  1927,  but  there  was 
I  a  big  advance  In  the  value  of  the 
!  pink  and  chiun  output,  this  being 
!  about  $9,000,000,  as  contrasted  with 
!  $4,500,000  for  the  two  sped,  s  the 
previous  year.  Vohoe  pack  was 
:  about  the  same  as  in  1927. 
j  The  catch  was  somewhat  reduced 
^  owing  to  the  agreement  arrang  d  by 
I  the  packers  controlling  90  percent 
I  of  the  pact  to  regulate  the  use  of 
heavy  gear  and  establish  clo&o  sea.s- 


Ottawa  to  Make  New  Offer  to 
Alberta  on  Natural  Re¬ 
sources  Question 


At  a  meeting  of  stockholders  of 
Granby  Consolidated  Col.  C.  T. 

Crabbs,  president,  said  the  company ;  ons  In  certain  areas  so  as  to  elimin 
is  constantly  looking  for  new  pro-  ■  hte  too  intensive  fishing.  This  agrec- 
pertles  and  Is  considering  thf.  exami- '  ment  has  five  years  to  run. 
nation  of  one  now.  The  company  |  British  Columbia  Intere.sts  arc 
Intends  to  keep  in  such  financial  po-  hoping  that  the  new  Hoover  govern- 
sltion  he  said,  as  to  be  able  to  ac  I  ment  will  take  prompt  steps  toward.' 
quire  new  propertes  wthout  exptnsi- ^  approving  the  international  fishe.ries  i 
ve  financing.  !  act  which  will  p  jgulate  fishing  oper 

Shipments  will  commence  fron'  !  ations  In  th.  1  laser  River  area.  A 
the  Bonanza  Mine  at  Anyox  in  Feb¬ 
ruary  and  the  mine  will  be  at  rated 
capacity  during  the  summer. 

In  answer  to  a  question,  Col 
Crabbs  said  that  during  the  fourth 
quarter  the  company  has  sent  an 
appreciable  tonnage  of  17o  coppci 
ore  to  the  mill  at  Anyox,  upon 
which  the  company  Is  making  a  pro¬ 
fit,  but  that  the  average  gradi  in 
the  last  six  months  was  1.27%  cop¬ 
per.  He  also  stated  that  the  opera¬ 
ting  cost  of  making  copper  at  Anyox 
was  between  7*/^  and  Sli  cents. 

Earnings  for  the  fourth  quarter, 
he  stated,  will  be  somewhat  better 
than  for  September  quarter  and 
earnings  for  the  year  will  be  be¬ 
tween  $7  and  $7.50  a  share  on  the 
449,974  shares  outstanding  after 
taxes  but  before  depreciation  and 
depletion. 


Edmantaa  Bureau  The  Vinanrial  Timei. 

Edmonton.  —  Once  again  the 
transference  of  the  natural  resour¬ 
ces  of  Alberta  by  the  Dominion  gov¬ 
ernment  to  the  province  has  been 
rev'ived  by  a  statement  just  made  by 
Premier  J.  E.  Brownlee  that  a  new 
offer  will  be  forthcoming  from  Otta¬ 
wa  shortly  which  will  be  an  improve¬ 
ment  upon  anything  yet  made.  Mr. 
Brownlee  Is  now  back  from  a  con¬ 
ference  on  the  matter  witJi  the  Doml- 
inion  government  and  appears  more 
s.anguiue  than  ever  before  of  an 
i  amicable  settlement  being  reached. 
The  entire  resources  question  was 


ENTERTAIN  HOPES 
OF  BIG  SMELTER 
FOR  COAST  INES 

Premier  Tolmie  Optiinistic  On 
Return  From  Visit  to 
the  East 


MANY  WIDE  BENEFITS 


present,  owing  to  the  lack  of  inter- 1  thoroughly  discussed  from  all  Its 

national  understanding  on  this  point,  ■  angles,  he  states,  and  there  was 

British  Columbia  authorities  are  un- 1  evident  on  the  part  of  the  Dominion 
able  to  effectively  control  the  situa-  i  executives  a  strong  desire  to  bring 
tion,  with  the  result  that  the  sock- '  matter  to  an  end. 
eye  pack  in  that  district  has  declined  j  While  no  final  settlement  was 
considerably.  j 

- — ■  I  understand  tliat  a  letter  would  be 

^  ^  „  •  dispatched  within  a  few  days  oon- 

ureater  Vancouver  Has  ^  ;  talnlng  a  definite  offer  to  turn  over 

221,000  Population !  the  resources  to  the  province  and 

_  i  setting  out  the  terms  of  transfer- 

Vancouver.  —  With  the  new  year  Brownlee  states  he  is  satis- 

V’ancounver  becomes  a  metropolis  1  offer  will  be  found  to  sug- 

of  more  than  221.000  population.  By  I  sest  terms  more  favorable  to  the 
the  amalgamation,  the  city’s  popu- '  province  than  any  previously  offer- 
latlon  Is  increased  by  80,000  and  j  particularly  with  respect  to  the 
more  than  twenty-seven  square !  financial  arrangements. 


Vaaeoaver  Bureau  Tbe  FInanrial  Times 

Vancouver. — British  Columbia  may 
soon  have  a  giant  smelting  and  re¬ 
fining  works  on  the  coast,  according 
to  Premier  S.  F.  Tolmie.who  has  re¬ 
turned  to  British  Columbia  after  a 
brief  visit  to  Ottawa. 

"Wo  have  made  it  abundant^ 
clear,”  he  said,  “that  we  are  prt 
pared  to  encourage  to  the  best  of 
our  ability  any  project  that  will  mean 
the  smelting  and  refining  of  our  ores 
in  our  own  province.  I  have  rea¬ 
son  to  believe  that  it  will  not  bo 
long  until  the  coast  will  be  served 
by  a  plant  that  will  do  much  towards 
the  development  of  our  mineralized 
areas  and  add  greatly  to  the  employ¬ 
ment  of  our  people. 

"You  can  apnrcc'ate  what  all  this 
means  when  it  is  estimated  that  di¬ 
rectly  and  indirectly  the  Consoli- 
.  .  „  ,  .4  dated  Mining  &  Smelting  Company 

reached  .Mr.  Brownie  was  given  to  supports  35.000  families.  This 


VANCOUVER  RANK  JW™ 
OEARINGS  Hi  * 


miles  of  territory  are  added  to  the 
city  area.  The  merger  also  means 
a  four-million-dollar  jump  In  the 
city  revenue.  The  citju  estimation 
j.of  the  population  at  the  end  of  the 
Lvear  was:  Vancouver,  142,150;  South 
I  Vancouver,  45,500,  and  Point  Grey, 
33,233.  With  the  assumption  of  the 


Not  the  least  satisfactory  feature  of 
the  negotiations  was  the  fact  that 
there  now  appeared  to  be  a  tendency 
on  the  part  of  the  Dominion  govern¬ 
ment  to  settle  the  question  through 
the  medium  of  the  natural  resources 
and  for  that  reason  to  get  away 
from  the  accounting  Idea.  In  past 


debts  of  the  two  smaller  municipal!- 1  negotiations  It  waa  found  to  be  prac¬ 
tically  impossible  to  b.ise  the  trans- 


Results  From  Recent  Develcp- 
ment  At  Property  Have  Been 
Encouraging 


GILLESPIE,  ^ 

HART  £-  ^ 

TODD,  LTD 

Vi  cto r  i  B.  C. 


Members  of  ^ 

Victoria,  and 
Vancouver  Stock  Exchan^Scj 


Investment  Bankcis 
Stock  Brokets 
General 
Financial 
Agents 


Christmas  Trade  Resulted  in 
Total  Over  Billion 
•  For  Week 

_  I  ITanconTer  fiure.iu  The  Flnnnrlnl  Time* 

!  T&Qcoarer  Boreau  The  Flaanctal  Times,  j  Vancouver.  —  Backcrs  Of  Koot- 
■  Vancouver.— Billion  dollar  bank  |  enay  Florence  have  been  greatly  en- 
I  clearings  were  recorded  in  Vancou-  ®ohraged  by  the  results  of  recent 
j  ver  for  the  first  time  in  1928,  ac-  operations.  ^ 

cording  to  figures  made  public  a  Drifting  Is  proceeding  to  the  eas. 

,  few  days  ago.  During  Chrlstraas  !  of  the  new  fissure  ore  body  recently  | 
'week  increased  volume  of  buying  i  open,  d  up  on  the  deop-tunnel  level. ; 
was  reflected  in  the  bank  clearings, ;  According  to  B.  W.  McDougall,  con- 1 
;  which  showed  an  excess  of  more !  suiting  engineer,  the  drift  is  now  1 
than  $1,160,000  over  the  correspond-  i  12  feet  from  the  lateral  that  opened  j 

i  ing  week  of  1927.  | 

Merchants  of  all  classes  of  cow- | ‘I.*’!!!  shows  four  fo  t  of  good  lead- 1 
modlties  reported  that  the  buying  j  PreP'^r^Hens  are  being 

I  on  the  days  previous  to  Christmas  to  drift  to  the  west  into  a  sof* 

I  f - —  which  shows 


ties  Greater  Vancouver  will  have 
debenture  debt  totalling  $52,660,096. 
with  debt  charges  (sinldng  fund  and 
interest)  totalling  $3,152,838.  The 
estimated  revenue  of  the  three  dis¬ 
tricts  in  1928  was  $12,598,414  and 
the  estimated  expenditures  for  the 
period  was  $12,645,911.  The  assess¬ 
ments  for  land  and  Improvements 


,  fer  on  an  accounting  basis  because 
■  of  the  thousands  of  records  that 
I  would  have  to  be  checked  up  and 
I  tabulated. 

!  It  is  understood  that  if  the  offer, 

j  w'hen  received,  proves  acceptable  to  !  — — - - 

I  the  Alberta  government,  confirming  j  ment.  Mr.  Brownlee  states  that  was 
legislation  will  be  passed  at  the  com- '  the  distinct  understanding  reached 


company  pay  out  iu  wages  annually 
$7,500,000.  It  further  contributed  iu 
freight  charges  $4,000,000,  or  one 
per  cent,  of  the  freight  earnings  of 
the  railway  systems  of  Ctinada.  ’ 

Premier  Tolmie  was  keenly  im¬ 
pressed'  while  in  the  east  with  the 
Interest  being  shown  towards  devel¬ 
opment  of  the  Peace  River  district, 
and,  while  he  admitted  that  negotia¬ 
tions  for  disposal  of  the  Pac  fic  Great 
Eastern  Railway  were  still  indefinite, 
he  did  not  see  justification  for  pes¬ 
simism  regarding  prospects  of  the 
road.  He  favors  a  thoroughgoing  in. 
vestigatlon  Into  the  resources  and 
freight  posslb Titles  of  the  railway. 

While  In  Ottawa  Premier  Tolniio 
succeeded  In  getting  the  Dominion 
Government  to  authorize  return  of 
the  Peace  River  land  grant  to  the 
Province  of  British  Columbia  and  tills 
immense  area  may  now  be  used  by 
the  provincial  government  In  bar¬ 
gaining  for  the  sale  of  the  road. 


in  the  three  districts,  as  adopted  in  Ing  session  of  the  Dominion  govern- 1  with  the  Hon.  Mackenzie  King. 


bohds  -  Stocks  -  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UMITED 

0)rrMpan<lent$  of  Losfan  ZS*  Btyan 

.Membeys:  Winnipeg  Crain  Exchange,  Vaytcouier  Stoc^  £xcha>t2e,  Seattle  Stoci( 
Exchange,  Victoria  Stocl^  Exchange,  13. C.  l3onci  Dealers  Association. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


was  heavier  than  ever  before  expe¬ 
rienced  in  this  city.  This  Is  taken 
!  as  a  clear  Indication  that  Vancou¬ 
ver  is  riding  on  the  crest  of  good 
limes,  and  another  definite  sign  of 
prosperity  Is  the  enormous  In¬ 
crease  in  building.  At  present  three 
or  four  buildings  which  might  be 
regarded  In  the  skyscraper  class 
are  under  construction,  there  has 
oeen  an  almost  unprecedented  sale 


limestone  formation 
good  mineralization. 

The  fissure  ore  body  on  Kootenay 
Florence’s  main  level  was  opened  j 
by  a  lateral  driven  129  feet  to  the  i 
south  of  the  main  tunnel.  This  i 
lateral  fir.st  opened  up  a  water- 1 
pocket  and  caves  which  exposed  a ' 
replacement  of  milling  ore.  Preceed- 
Ing  b.  yond  the  caves,  a  shear  zoncl 
was  entered  which  proved  to  be' 


of  downtown  real  estate,  apartment  i  about  30  feet  m  width  and  well  min-, 
buildings  are  springing  up  every-- ;  ^ralized  with  hunches  ot  milling  ore. 
where,  and  builders  expect  the  big- 1  fissure  was  encounter,  d  near' 
sest  year  of  all  in  1929.  !  ”  and  proved  to  be 

The  bank  clearings  of  Christmas  |  f®/t  in  w  dth.  with  solid  orei 
week,  which  included  only  h  of  four  feet  This, 

working  days,  totalled  $18,681,511,  as  1  be  the  same  j 

compared  with  $17,517,931  for  the  j  ®ncloscs  three  large  ore  bodies  on  i 


corresponding  period  last  year- ;  _  .i,  j-  *  . 

Total  clearings  for  the  year  are  c®- 1 “• 


the  No.  5  tunnel,  which  is  750  feet 


V  real  ^ 
^  ESTATE  'T 
AND  INSURANCE 


fTe  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Heal  Estate  mortgager  at  current  rater. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  oj  trj.f:rties  undertaken. 


The  British  Columhia  Land  and  Investment  Asency,  Limited  I 

Business  tstabUshed.  ISM—tneor,. _ 

ASSETS  EXCEED  sf.OO'J.OOO.OJ 

822  Oovarnment 


timated  at  $1,100,000,000  as  compar-  | 
ed  with  $924,784,867  last  year.  'Tlilr- 
^  i  ty  years  ago,  in  1898,  the  clearings 
31 1  for  the  entire  year  were  $8,414,923. 

igrahTrate  cut 

'  WANTED  BY  B.C. 


•rporated  in  EngtanJ, 

$2.00' . 


If  the  fissure  on  the  main  tunnel 
level  maintains  its  present  strike  i; 
will  also  be  cross-cut  by  the  main 
tunnel  at  a  distance  of  about  95  fee* 
ah,  ad  of  the  present  face,  or  4000 
feet  from  the  portal. 


VICTORIA,  B.C. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  exeiutcd.  Inquiries  solicited 
.MARKET  LETTERS  .MAILED  KEGUL4RLY  0.\  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

EatablikbeU  1907 

VAKCOUVER  STOCK  EXCHANGE 


640  HASTINGS  STREET  WEST 
V.OiCOUVEU,  a.c. 


MEMBERS 


Active  Building  to 

Meet  Calgary’s  Growth. 

Cnlxarr  Burma  Thr  ^'lnnn<•l,'ll  Tim..* 

Calgary. — Four  hundred  and  sixty- 
five  houses  v/crc  con.strurted  in  f'.al- 
gary  In  1928  and  all  but  a  few  of 
these  are  now  occupif-d  and  are, 
owned  by  the  occupant.s.  Even  so, 

_  j  there  Is  a  shorfago  of  houses  and 

Vancouver. — British  Columbia  will  |  c-PO-rtment  buildings,  and  hotels  are 
soon  launch  a  campaign  to  secure  i  to  their  limits.  The  condition  : 

for  Its  farmers  drastic  reductions  In  |  be  even  more  acute  when  the  i 
domestic  grain  rates,  for  many  years  !  T.  Eaton  Company  opens  its  new  1 
a  leading  objective  of  the  w-hole  agri- !  ®1®’‘®  In  February  and  when  the  Do- 


Province  Preparing  to  Launch 
Campaign  on  Behalf  of 
Farmers 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  ■  VANCOUVER,  B.C. 


BROKERS'  FINAKCE.  I.DfITED.  |  office  here.  The  Incorporators  are 
Saint  John.  —  The  Royal  Gazette  Goorgie  O.  Barker,  Florence  K.  Titus 
.innounce.s  the  incorporation  of  Brok- I  and  James  D.  Dever,  barrister,  all 
era'  Finance  IJniited  with  an  author-  of  this  city.  The  purpose  is  to  carry 
ized  capital  of  $20,000  with  tbe  head  on  a  brokerage  business. 


cultural  Industry,  Premier  Tolmie 
announces.  Meanwhile,  when  the 
Railway  Commission  sits  In  Vancou- 
ver  early  in  January,  the  province 
will  ask  for  heavy  reductions  In  ex¬ 
press  rates  to  benefit  business  gen¬ 
erally,  but  particularly  to  assist  the 
fruit  Industry  of  the  Interior,  the 
Premier  said.  “We  are  not  read 
yet  to  launch  our  domestic  grain  rate 
application,’’  the  Premier  explained, 
“but  meanwhile  we  are  going  on 
with  the  express  rate  bearing.  Tbe 
domestic  rate  situation  is  most  un¬ 
satisfactory  to  this  province,  and  the 
Government  will  not  leave  a  stone 
unturned  In  Its  effort  to  rectify  this 
condition.  In  due  course,  when  pro¬ 
per  prepartlons  can  be  made,  the 
work  will  start.  There  is  no  use 
going  ahead,  unprepared,  at  too  short 
notice,  so  that  at  the  Vancouver  sit¬ 
ting  of  the  Railv/ay  Commls.sion  we 
shall  pursue  only  our  application  for 
lower  express  rates.” 

Isaac  Pltblado,  K.C.,  of  Winnipeg, 
will  represent  British  Columbia,  Sas- 


minion  B-idge  Comp.niy  and  the . 
Manlteh-'  .Milling  Mili.s  comnlffte ; 
their  industrial  plants.  These  three 
establishiTif  nrs  along  with  others  i 
which  are  being  secured  are  expected  ! 
to  add  five  hundred  f.gmdies  to  Cat- j 
rar-’s  popni.ition  witli.n  the  next; 
twelve  months.  i 


Finds  It  Necessary. 

Weymouth  N.  S.. 
Doc.  15  th,  1928. 
'The  Financi.al  Times. 

Your  paper  Is  very  Interest¬ 
ing  and  eontains  seme  very 
good  advices  for  the  Inve.stor. 
I  would  not  like  to  do  without 
It  now. 

(Signed)  A.  F. . 


lanportaait  Changes  in 
Long  Distance 

Telephone  Rates 

Effective  February  1,  1929 

We  have  filed  with  the  Board  of  Railway  Commissioners  a  revised  schedule 
of  rates  for  long  distance  telephone  messages  over  224  miles. 

Together  with  the  reduced  rates  embodied  in  this  schedule,  we  propose  to 
make  effective  some  important  changes  in  operating  practice,  for  the  greater 
convenience  of  telephone  users _and  to  encourage  the  use  of  Long  Distance 
Telephone  Service. 

Reversed  Charges  on  Station*to»Station  Calls 

Heretofore  the  reversal  of  charges  has  been  available  only  on  person-to-person 
calls.  As  a  further  convenience  to  the  public  this  privilege  will  be  extended 
to  station-to-station  calls  where  the  rate  is  25  cents  or  more. 

Longer  Reduced  Rate  Period 

Reduced  rate  hours  for  station-to-station  calls  will  begin  at  7  p.m.  instead  of 
8.30  p.n^.  as  formerly. 

Between  7  and  8.30  p.m,  the  discount  will  be  approximately  25  per  cent  of 
the  day  station-to-station  rate;  from  8.30  p.m.  to  4.30  a.m.  the  discount  will 
be  about  50  per  cent  of  the  day  rate,  with  a  minimum  evening  rate  of  35c,  and 
a  minimum  night  rate  of  25c.  Because  of  the  unsatisfactory  service  condi¬ 
tions  which  it  brought  about,  the  existing  midnight  discount  will  be  dis¬ 
continued. 

Messenger  and  Appointment  Calls 

The  extra  charges  previously  made  for  Appointment  and  Messenger  calls  over 
the  regular  person-to-person  calls  arc  eliminated.  In  the  case  of  Messenger 
calls,  the  exact  charge  made  against  the  Telephone  Company  for  the  service 
of  a  messenger  will  be  added  to  the  charge  for  the  telephone  call,  as  hereto¬ 
fore. 

Report  Charge 

The  maximum  report  charge  will  be  reduced  from  $2.00  to  $1.00. 

On  messages  to  United  States  points,  effect  will  be  given  to  the  new  schedule 
of  reduced  rates  announced  by  the  American  Telephone  and  Telegraph 
Company. 

While  reductions  on  the  individual  message  are  not  large,  the  net  result  of 
the  changes  proposed  will  be  a  saving  to  the  telephone  users  of  Ontario  and 
Quebec  of  approximately  $80,000  and  greater  convenience  in  the  use  of  the 
service.  • 

We  shall  be  glad  to  furnish  further  information  concerning  the  proposed  rates. 


F.  G.  WEBBER. 


Manager. 


Th(*  Fiiiaiiciul  Tlinos  reaches  a 
class  of  people  ivlio  ore  interested  j 
and  able  t4»  hay  Investment  seenri- 1 
ties.  I 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


IS 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


CROP  RESEARCH 
ADDS  MILLIONS 
TO  FARM  INCOME 


j  •..•ci'.Ifl  ho  wcil 


Mr. 


farr.ior.s 
rod  O' 

%  Ilian 


d  t, 


hr- 


Over  Hundred  Million  a 
From  Superior 
Wheat 


Year 


1  0  n  f 


0  (  on- 
ovt'i'n 
wonia 
f.'t.rn 

f’.rc  at-  , 


Bell,  Gouinlock  &  Giuespie 

LIMITED 

==Bond  Dealers  = 

700  Lombard  Building  -  -  WINNIPEG 


v.arioij- 

A ■:!(■  '  In --I  t.i"  r-.  ;'d 
i  tho  fcdcrr.l  Dcnarinicvit 
tak  u  a  Doniininu-wlflo  f  iiiic 
the  ultimate  object  of  pruva:' 
formation  which  w  ill  pc; mil  i; 
ftiuction  of  a  “cereal  map.  '  i 
large  hoction.s  of  the  coiintrj 
bo  (ilvlfled  into  >;o!ies  dlfo  .in: 

•  ach  other  In  re~pect  of  the  vr 
'  which  may  be  grown  with  ihe 
I  e.sl  pi  oinire  of  isuccc.ss. 

I  Among  the  varietie.a  which  vonld 
i  be  of  special  interest  to  gro-..'cr.'; 
from  the  .standpoint  of  loc.ation,  if 
was  pointed  out  that  ited  I'if  ,  Pre¬ 
lude,  .Marquis  and  Reward  wore  I'ne 
most  important  of  the  many  sfa;ns 
_  '  orl.ginated  by  sclenti.sls  connecred 

'  with  the  E.xperlmental  r.arm.'; 

Ottawa.  —  More  than  one  hundred  ,  .  .  '■ 

mll'lon  dollars  have  been  added  to'  “  ‘ 

value  of  Canada’s  annual  wheat  crop  j  ’i’i'O  value  of  such  a  map,  Mr 
I  through  the  introduction  of  superioi  ■  ^*^"'inan  believed,  would  prrxo  of 
I  wheat  varieties  and  strains  by,  ’*  t’-tnabic  value  to  Uirniers  .I'ready 
!  scientific  plant  breeding.  ■  t^stabll.shed.  and  serve  as  an  im- 

j  This  information  has  elicited  in  newcoin  r.s.  the  i.  ap 


LOANS  WILL 
BE  TO  THE  FORE 
U.F.A.  CONVENTION' 

Wiij  Seek  Reason  For  Delay  ini 
Application  of  New 
Legislation 


FARM  LANDS 


Ecnerst  Afivnts  for 
:)lttnr5’  niiU  I’lJnioiitoii  rniul  Co.,  LlmltrcJ 

C'oniiflu  l»nii<l  </0.»  Limited 

Winnipeg  Western  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 

’  LIMITED 

WINNIRCO 


I  GOVERNMENT  SERVICE 

I 

^  What  is  Being  Done  by  the  Fed- 
I  eral  Department  of  Agricul¬ 
ture  to  Aid  the  Farmer  i 


DISCUSS  HAIL  LOSSES 

Operations  of  Board  Under  Fire 
From  Many  Quarters — Charge  I 
That  Costs  Arc  Too  High.  i 


Krtr^onfnn  Itiireaii  The  FInnnrInI  TImen 

Edmonton.  —  More  interest  than ! 
usual  attachc.s  to  the  forthcoming 
convention  of  the  United  Farmers  ofj 
Alberta  which  will  be  held  here  Jan-i 
uary  15  to  18  Inasmuch  as  many 
matters  reg.nrdlng  farm  loans  wll’ 


GEO.  H.  HOOD  &  CO. 

222  rORT.Vt.i;  AVE.  I’lioiie  KP-fl.'..’?  WT.VNIPKG 

MrmbrrN  of  tli**  Mlnlnie  Section.  Wlnnlpen  Stork  i:*rIinnKr. 

<  ■«»rrcspon€lcntH  of  1).  S.  Pntcraon  &  Company. 

Stock  llrokrr.%— ‘Toronto. 

\\c  recortinend  flic  parchimc  of  StcrIInK  3llnlna 
•L  F.xplorntlon  Syndicate  imita  nt  eneli. 

.Maps  anl  other  data  sent  on  request. 


Lfiiiited. 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


interview  with  L.  H.  Newman,  Dorn- :  probably  will  be  av.uiahle  earl.v  next  I  he  much  to  the  fore.  Especially  wil 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca'gary 


Dion  Cereallst.  on  the  progress  of  ^ Indicate  i. 
i  grain  research  work  being  conduct- ! 
j  M  at  the  various  experimental  sta-  |f  Af  lf\  l  \T  TTI 1  IXT* 

?'iH0LlDAi  TRADE 

i  Artificial  crossing  of  a  large  num- 1 
!  her  of  imported  varieties  of  wheat, : 
land  the  evolution  of  new  strains; 

I  through  selection  from  established 
'  varieties,  have  produced  types  of  | 

!  wheat  which  have  elevated  the  Do-  i 
I  minion  to  the  premier  position  ^ 
i  among  the  wheat-producing  coun- ' 
tries  of  the  world,  Mr.  Newman  j 


NEVER  SO  BRISK 
WEST  PROVINCES 


A.  NORMAN  STRANG  &  COMPANY 


INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


CAJS'AUA 


DIRBOr  I'UIVATE  WIRE  TO  AM.  MARKETS 
TWO  PREFERRED  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

e%  —  PRICE  »» 

BURNS  &  CO’Y.,  LIMITED 

(WITH  UOXt'S)  6%  —  PRICE  100 
ASK  VS  FOR  P.ARTICVVARS. 

CARklLE  &  FARR,  LIMITED 

208  Grain  Exchange  Building  CALG.4BY,  ALBEB'f  A 

OOOOOOOQOOOOCiQOCCOOOQGOOOOQOCOOOOOOOGOOOOOtJ 


A.  W.  HAWKEY  &  COMPANY,  Limited 

lNTE»'i'.11£NT  SECfBITIKE. 

We  specialize  in  B.  C.  and  North  Western  Mining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


ALDEfiSON,  DeJARDlN.  McDONALD  CO.,  LLWTED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  WINNIPEG,  CANADA 

Telephone  80  321 


u,  luc  world,  Mr. 
j  said.  He  admitted  that  fertility  of  i 
i  !oil  and  favorable  climatic  condl-  j 
I  tlons  were  also  Important  factors.  • 
j  "But  without  strains  that  will  exc  1  \ 
I  in  such  points  as  yielding  ability, 
j  precocity,  strength  of  straw,  mill- 
I  tng  and  baking  qualities,  our  su- 
I  premacy  might  be  challenged.”  Mr. 

!  .N’ewman  observed., 
j  “Tt  Is  probably  safe  to  say  that  in 
I  few  countries,  if  any,  has  the  work 
j  of  the  ficl.ntiflc  breeder  of  plants 
!  contributed  more  directly  and  sub- 
1  stantlally  to  national  prosprity. 
i  than  It  has  In  Canada,’  Mr.  New- 
'  man  declared.  "‘He  has  given  Can- 
I  ’da  varieties  of  wheat  which  have 
I  added  millions  of  dollars  annuall' 
j  .0  the  vaiue  of  Canadian  production. 

{ and  has  turned  what  was  oncc;  a 
'distinctly  hazardous  occupation 
i  throughout  vast  areas  of  western 
;  Canada  into  a  relatively  safe  and 
j  profitable  enterprise." 

!  The  production  of  a  variety  of 
■  'vheat  combining  high  yield,  good 
;  baking  quality  with  a  high  degree  of 
I  resistance  to  stem  rust,  was  stated 
,  by  the  Dominion  Cereallst  to  be  one 
of  the  most  pressing  problems.  Bn- 
j  couraglng  progress,  he  said,  had 
!  be  n  made  in  evolving  such  a  var- 
j  ety,  the  latest  of  which  known  as 
"Reward”  was  distributed  to  about 
1  400  farmers  last  spring. 

'  Questionnaires  have  been  sent  out 
,0  those  who  have  grown  this  wheat 


Record  Business  Reported  by 
Retail  and  Wholesale 
Houses 


HIGHWAYS  WERE  OPEN 


Edmunfon  Hureau  Tbr  FInanrial  Times. 

Edmonton.  —  Christmas  and  New 
Year’s  business  conditions  in  .Albarta 
were  never  so  brisk  as  during  the 
’.ast  month.  Wholesale  an;i  retail 
establishments  in  practically  ever, 
instance  report  records  broken.  The 
big  increase  in  bank  clearings  is  one 
reflection  of  this  condition.  Various 
encouraging  factors  enter  into  the 
situation,  which  augurs  increased 
prosperity  for  this  province  lu  192b. 

The  main  factor  is  tbe  improved 
financial  status  of  the  farmer,  due 


this  apply  to  the  legislation  enacted : 
!  at  the  last  session  of  the  Dominlov  | 
house  rrgardlng  lon.g  term  rurat  | 
!  credits  but  which  has  not  been  ptv  i 
;  into  operation  because  a  commIssioT’ . 
•  to  administer  the  act  has  not  yet 
j  been  named  by  Ottawa.  ' 

I  It  has  been  stated  by  Hon.  .Mr.  ’ 
.  Robb  that  the  cause  of  the  delay  ha.s  ' 
i  been  owing  to  the  difficulty  of  se- ' 
;  curing  the  right  sort  of  chairman,  1 
and  this  .statement  has  given  much  j 
umbrage  to  leaders  in  the  Alberta 
government  and  the  U.  F.  A.  It  Is  ' 
th  refore  forecast  that  a  most  Inter- ; 
estlng  debate  will  take  place  w  hen  : 
the  matter  comes  before  the  conven- 1 
tion. 

Another  matter  which  will  be  thor-  i 
loughly  aired  will  bo  that  of  hail  In- 1 
i  surance.  For  the  past  two  seasons 
!  hall  losses  have  been  exceedingly ! 
'  heavy  in  Alberta,  .so  much  so  thar ! 
jit  is  rumored  that  many  of  the  lino 
iconip.anics  purpose  retiring  from  the 
,  field  ; 

j  Criticize  Hall  Board.  | 

i  'This  has  given  rise  to  certain  cri- 
1  ticism  regarding  th  operations  of 
jthe  .Municipal  Hall  Board  of  Alberta, 
a  co-operative  institution  under  pro- 
!  vincia.1  government  control.  It  is  ' 
I  charged  by  many  of  the  agrarians 
I  that  tho  cost  of  operations  are  too 
high  and  a  resolution  has  been  pre 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  ol  FIVE  liOSES  FLOUR 

MIM.S  AT 

Montreal,  Brantford,  Keewatin  J’ortafte  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  10,000  BARRELS 

President  and  Manaeing  Director  •  ice- President  and  General  Manager 

FK.WK  S.  .MEIGHt,.N,  C..M.G.  '^M.  SV.  m-irillSO.N 

Direetors 

R.  M.  B.\LL.\NTYNT.  TANCRKOi  BIF.WF.NT:  N.  .1.  BRF.FN 

HON.  SIR.  LO.MER  GOl’IN,  K.C.M  O.  .lOHN  W.  HOBBS  ABNKR  KINCJM  VN 
HIGH  M.VCKAY.  K.C.  WALTFR  MQI  SON  IS,\.\C  PITBL.ADO.  K,«  . 
R.W.REFORI)  RT.  IIO.N.  LORD  Sill  VI  GHNESSY.  K  G  F.Vl  L  F .  SISi; 
Secretary  Treasurer  .Asti.  Treasurer 

M.  D.  Ill)  I  <  IIISON  r.  F.  Me '..ALLY  A  G.  M  MIU,«.N 


D.  M.  DUGGAN  INVESTAIENTS, 

LIMITED 

bond  dealers 

EDMONTON, . C4NAn\ 


to  the  profitable  crops  of  1927-28. 

In  these  two  years  new  agricultural  j  sented  by  the  EasrWmontoV  Con- ' 
wealth  amounting  to  at  least  $600,- 1  stltuoncy  Association  of  the  UFA 
000,000  has  been  created  in  Alberta  j  a.sking  that  the  whole  matter  be  tho- 
and  in  the  same  period  the  farmer  j  roughly  reviewed  and  that  If  possible 
has  wiped  out  many  obligations  and  |  a  h  tter  and  more  economical  .»ystem 
has  as  well  enjoyed  a  surplus  for  j  be  established. 

purchasing  purposes.  His  purchases ,  This  resolution  will  doubtless 
have  been  varied  but  mainly  the  big  come  as  a  thunderbolt  at  the  con- 
sums  have  been  directed  to  new  vention,  as  the  Hail  Insurance  Board 
building,  to  auto,  motor  power,  to  has  always  been  held  by  the  organ- 
household  Improvements  and  to  or-  i  ized  famer.s  as  a  sort  of 
dinary  essentials  of  farm  life.  model  of  effective  and  efficient 

Through  the  increased  use  of  au- 1 It  may  be  that 
tomobiles  and  other  motor  vehicles,  |  sponsors  of  the  resolution 
and  through  the  extension  of  all  j  been  hard  hit  by  loi-.ses  during 
.weather  gravelled  roads  combined!*^®  P*'’^*’*  years.  They  make  the 
.0  determine  the  performance  of  thej^-K^jj  pleasant  Ch  nook  weather,  the  i  ^'*"5  that  amounts  to  practi- 

:ew  variety  as  compared  with  estab- j  farmers  have  had  quick  and  conven- i  ^  general  levy  be  made  on  all 
shed  stiains  under  similar  eondi- .  pppylafiop  centres,  i  those  holding  land  for 

.  Hence  thev  have  done  their  buying  i  speculative  purposes  In  order  to 

So  far  as  our  experimental  form .  Alberta’  Mail  order  buying  has  I  Dail  losses.  It  remains  to  be 
ests  are  concerned’  Reward  wheat  reduced  this  winter  In  many ; "  what  attitude  the  U.I'.A..  will 

.  ds  fair  to  become  a  valuab  e  asset  volume  i all  the  warm  support 

n  promoting  increased  productivity  I  province  |  accorded  the  .Mu- 

was  blanketed  with  snow  and  the  j  uicrpa^  p  an. 
roads  were  Impassable. 

Tbe  fine  open  weather  has  also 
permitted  building  operations  to  be 
cont  nued  without  a  break  and  other 


Atlantic  Sugar  Refineries 


JMITED 


ST.  JOHN  -  N.B. 


Gen.  Oflices:— 211  McGILL  STREET 
MONTREAL 


I  'n  certain  districts,”  Mr.  Newman  as- 
:  .serted.  “We  prefer,  however,  at  the 
i  present  time  to  be  som.  what  conscr- 
i  vative,  for  fear  that  the  hopes  of  far- 
i  mers  generally  be  buyoed  unduly.  It 
j  las  proved  to  be  a  high  yielding  var- 
!  iety,  excellent  in  quality  early  matur-  upcu  air  employment  has  been  pos 


-  INVESTMENTS  — 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 
Members  Winnipeg  Grain  Bschange 

ritecr  private  wires  to  New  York,  Ghicaao,  loruato.  Winnipeg.  Montreal, 
WESTMAS  CHAMBERS  (CroutiJ  Floor)  ...  REGISA 


Ing  and  rust  resistant  to  a  degree 
!  greater  than  other  wheats  ”  The  fu- 
j  ture  of  the  strain,  however,  would 
I  largely  d  pend  upon  the  collective 
:  results  of  the  various  Interests  who 
i  have  been  carrying  on  tests  with  Re¬ 
ward.” 

Continuing.  Mr.  Newn’on  pointed 
out  that  the  Departm  nt  o#  Agricul¬ 
ture  was  working  towards  the  re- 


slblc.  Therefore,  unemployment  has 
been  at  a  minimum.  The  railways 
and  grain  companies  have  been  opar-  ■ 
ating  to  their  capacity  for  three  j 
months,  and  generally  speaking  Al-  , 
berta  has  enjo  ed  a  period  of  indus-  ’ 
trial  activity  and  prosperity  never 
equalled. 

Indications  for  next  year  are  that 
building  w  11  be  continued  on  a  scale 


BAKING  PROCESS 
MAY  OPEN  VAST 
LIGNITE  HELDS 


a  21-hour  day,  at  a  cost  of  Hppro.x-  ■ 
imalely  $6.50  per  ton.  | 

At  present  the  Northwest  Imports  ’ 
its  winter’s  fuel  supply  from  Ohio,  I 
Pennsylvania  and  Virginia,  and  a  i 
small  quantity  from  Illinois.  Minne¬ 
sota  and  North  Dakota  alone  import  j 
about  10.000,000  tons  annually.  About 
1,500.000  ton.«  of  this  .are  anthracite, 
for  which  Northwest  consumers  pay  j 
an  average  of  $18  per  ton;  and  about  , 
8.500.000  tons  are  bituminous  coal, 
which  sells  to  home  owners  for  $10 
to  $17  per  ton. 

Coal  Prices  Doubled. 


SASKATOON  MAKES 
SOUNO  PROGRESS 

Financial  Position  Strengthenrcl 
As  Basis  For  Further 
Expansion 


Since  1911  coal  prices  in 


in  New  North  Dakota 
Plant  Expected  to  Solve 
West’s  Fuel  Problem 


Saskatoou. — The  city’s  bank  loan 
on  current  account  stood  at  $583,800 
C'U  October  31st.  1921.  At  tho  same 
!  date  in  1928  it  was  reduced  to  $45,- 
these  I  190,  or  less  than  8Si  of  the  1921  fig¬ 
ure.  For  the  past  number  of  year.s 
the  council's  policy  has  been  to 
build  up  and  consolidate  the  city’s 
financial  position,  liaviug  In  mind 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  B,aNKeR8 

RoyckI  Bnnic  CHcxmbers  >  ■  CsklsAry 


ductlon  of  the  number  of  wheat  Var-  greater  than  that  of  1928.  Also  that 
j  ieties  grown  In  the  Dominion.  He  I  there  will  be  u  huge  expansion  in  In- 
,  '.uggested  that  concentration  upon  !  dustrial  enterprises.  On  top  of  this 
j  six  of  the  superior  strains,  Inst  ad  i  more  land  has  been  made  ready  for 
I  of  perpetuating  thirty-five,  as  re- !  .seed  than  ever  before.  It  is  expect- 
:  cords  uow  reveal,  would  materially  j  ed  that  production  in  every  depart- 
enh.ance  the  reputation  of  Canadian  I  nient  will  set  new  figures. 

!  a  policy  further  would  p.pmier  Rrownice  states  that  the 

,  gi  a  Ij  relieve  the  grading  and  mix- !  p,(jviuce  wi.s  never  in  a  better  finan¬ 
cial  condition,  and  1  may  be  said 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


ing  problem  which  now  prevailed 
Mr.  Newman  dccl.ared  that  while 
research  was  being  continued  In  the 
ope  of  introducing  a  .still  suiierlor 
wheat,  the  variety  known  as  '".Mar¬ 
quis”  at  the  present  time  reigned 
supremo  as  a  general  variety.  .Mar- 
i  quis,  he  added,  was  very  widely  ad¬ 
opted,  and  to  abandon  it  for  a  new 
;  ariety  in  d  stricts  where  it  had 
'  proved  highly  satisfactory  should  be 
!  discouraged. 

•‘Before  discarding  Ma.-quis  it 


CANADA  IS  INTERESTED 


that  this  applies  equally  to  agricul¬ 
ture  and  to  industry. 


NO  PROFIT  ON  I  TILITIES. 

Lethbridge,  .Aita.-  Tho  Lethbridge 
civic  utilities  outside  the  street  rail¬ 
way  show  a  firofit  of  about  $2S,000 
for  the  year.  The  .street  , arilway 
will  lose  about  .$2S.00i)  .so  the  city 
will  break  even  on  its  utilifes. 


w 

^H.  M.  E.  EVANS^ 

&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R,  BIdj. 

I^DMONTON,  - 

Black  &  Armstronj  ' 

tSucccssor.-*  to  Koblnsoii  & 
Black.) 

nKAI.  K.ST.\TI3  V.YLUATIOXS, 
IIHM’ABS. 

Knrni  l.and*.  .MortKacee  nnd 
Iiieuraace 

:00  STA.Mt.YRU  BA.YK  BBUG. 
WI>'NIPEO. 

i 

C.  Shepard  J.  'V.  Nutter  j 

Kstablished  1890.  j 

C.  H.  Enderton  &  Co.  1 

1 

Real  Estate  Investments,  Mart- 
gage  Loans,  Insurance,  Rentals.  1 

223  Portage  Aveoue,  ' 

IVLYNIPEG.  ! 

Bennett.  Hannan  &  Sanford 

Barrlater-,  Sollrltora  Jt  IVotarlea 

Hon.  R.  B  Dennett.  K.C.  LL.D..  Alex¬ 
ander  Hannah.  F.  L.  Sanford,  B-A.. 
O.  E.  Might.  K.  J.  Chamoera.  B.C.U. 
H.  a  Nolan.  .M.C.M.A. 

Private  Telcphene  Kxeliunae  SI-  TOlft 
•U0-6Ua  l.nix-aster  Dullillos, 
CAKbAUV.  CA.\AiiA. 

RODDf  HOOD  AT  SASKATOON. 

Saskatoon.  —  Machinery  for  the 
second  unit  of  the  Robin  Hood  Mills, 
Limited,  l.s  now  on  order  and  will 
br,ng  capacity  up  to  4,200  barrels 
of  flour  dally.  The  first  unit  was 
completed  towards  the  latter  part  of 
1927. 

TOOLE.  PEET  &  CO. 

LIMITLU 

FINANCIAL  AGENTS 

AppraUer$  onJ  Valuator* 

Letates  .Manaued 

CALGARY  CANADA 

She  Jhiaitcm!  f  iiiitt; 

^ANMIA 

WOOL  FROM  THE  WEST. 

Edmonton. — The  Province  of  Al¬ 
berta  uow  produce;;  morn  than  one- 
third  of  the  v'o'd  oulu’.’t  of  the  Do¬ 
minion,  the  figuro.(  for  1927  being 
givo.n  hv  the  'Janadian  Wool  Grow¬ 
ers'  .Vscoe'.atlon  at  1,492,191  pounds 
out  of  Dr  minion  total  of  3,648,254.' 

Contrasted  with  Its 
spaed  in  pre-war  days 
of  prairie  settlement 
years  haa  seemed  slow  and 
Jued.  But  as  a  matter  of 

fact.,  despite  the  absence  of  sensa- ;  Obviously,  vestorn 
tlonal  features,  the  oxihan.sion  of  advance  is  fully  boUlin.: 


spectacular  :  acreage^  on  the  average,  by  nearly 
the  cour.se  |  a  million  acres  anninlly.  tVithin 
in  recent  that  eight-year  period  they  liave 
sub- 1  brought  into  production 
cold  Uarea  of  round’y  7.700,000 


This  despatch  outlining  new 
plans  to  develop  the  lignite  beds 
ol  Dakota  is  of  live  interest  in 
5Ve;itcrn  C.anada  where,  particu- 
l.arly  In  Southern  Saskatchewan 
there  are  vaat  resources  of  this 
kind  of  coal.  Already  n. ar  Este- 
t  an  real  progro.ss  has  l)een  mad.e 
in  the  briquetting  of  lignite  for 
domestic  puntoscs. 

Fargo,  N.  D.  —  Final  operating 
steps  in  the  commercial  production 
of  a  new  low-cost  fuel  from  lignite, 
h'lherto  of  slight  value,  are  being 
taken  at  Lehigh.  N.  D.,  near  the  cen¬ 
ter  of  the  great  lignite  area  of  the 
Unite., 1  States.  A  plant  to  put  Into 
efioct  the  famous  Geman-developcnl 
Lurgi  process  of  hriqncttlng  low 
grades  of  bituminous  coal  has  been 
ready  for  equipment  test  runs. 

The  new  industry,  whose  success 
is  regarded  as  of  world  Importance, 
■s  expected  to  produce  .an  all-piirpo.se 
fuel  which  will  successfully  compete 
with  anthracite  .and  all  intermediate 
classifications  of  coal,  and  inciden¬ 
tally  to  bring  about  fJio  industrial 


states  have  more  than  doubled  and. 
owing  to  the  increasing  cost  of  pro- 
,  ductlon.  iransport.atlon  and  handling 
i  there  appear.s  to  be  sli.ght  possibility  i 
:  of  relief  in  tho  matter  of  price.s  lu  j  the  great  attraction  wh  ch  such 
'  the  consumers.  po.sition  has  for  those  seeking  in- 

I  The  Lurgi  process  by-product  tar  |  vc -ti  icnt  either  in  municipal  bonds 
'oils,  of  which  about  50  per  cent,  are  j  or  eoniiUercial  enterprise. 

^  creosote,  find  a  ready  market  for  :  The  citizens  have  greatly  itrofited 
i  wood  preserving,  a.s  for  railroad  ties. '  by  Ibis  policy.  The  city's  deben- 
telegraph  and  telephone  poles,  nnne  i  tures  are  now  eagerly  sought  by  con- 
tiniber.s  and  kindred  purposes.  This  .servativo  Investors,  the  demand  be- 


■  creosote  is  marketable  at  18  cents 
i  gallon,  Bach  ton  ol  finishe.l  bri- 
I  quettes  prodneesi  almut  seven  gallons 


,  Under  similar  estimates,  official 
dec'are  that  when  the  i)lant  re.ache 
a  i)roduction  total  of  2000  tons  daily  ; 

— when  more  dehydrating  and  d:s‘n-  | 
tegrating  equipment  is  available  - 1 
the  per  ton  co.st  of  bricinettcs  will  be  ' 

I  about  $a  and  tbe  I  point  where 

’  usFUinocI  <ui  importnnt  fiinctioii  in  j 

the  plant. 

I'urther  increases,  which  wou.-d  , 
raise  the  creosote  oiitpiU.  con.siiior- 
1  ably,  would  make  the  establish-  j 
nicnt  of  additional  machinery  hi  re- . 
fine  the  creosote  and  develop  the 
t  manufacture  of  coal  tar  products  .i , 

:  profitable  business  and  .would  likely.; 

,  official  believe,  push  tin  mann- 1 
facturc  of 
'  liack.gronnd 
.  come  merely  . 

'  jiresent  byproducts  the  main  plant 
production  item. 


ing  such  that  the  city  sold  In  1928 
aliont  half  a  million  dollars  of  secu- 
l  ities  at  Ihe  low  interest  rate  of  4.75^ . 
Ihiilding  permitr,  issued  in  1929  total¬ 
ling  well  over  $5,500,000  further  dem 
on.strate  the  extent  to  wliich  private 
cntcrpi'lsc  has  confidence  in  tbe 
city's  future. 

Tile  city  has  now  reached  the 
well-considered  pro 
I  gram  of  permanent  civic  improve. 

■  niejits,  commensurate  with  the  com 

'  ni’.iiiity’s  growth,  is  necessary  ami 
I  may  bo  undertaken  without  irapair- 
'  ing  the  city’s  high  standing  In  the 

■  f  nancial  world  or  Imposing  an  undue 
burden  of  taxation  on  the  ratepuy- 

I  ers. 

In  1917  the  value  of  building  per 


an  added  j  emancipation  of  tho  northwestern 
acres.  j  state.s. 

agricultural ;  Montana  and  the  Dakotas  contain 
Its  own  in  ,  about  one-third  of  the  total  poten-tlal 
;  coal' resources  of  the  United  States , 
i  according  to  authorities.  But  it  Is  all 


INCREASE  IN  FIELO  CROR  ACRCAGE 
OF  THE  PRAIRIE  PROVINCES  -  I900-I92S 


briquettes  Into  the  I  mils  Issued  was  $582,739;  in  1927, 
>  that  they  would  be- 1  $3,215,995.  This  year  tho  total  will 
the  byproduct  with  the  |  be  at  least  $5,800,009. 

j  In  1917  the  imwcr  plant  sent  out 
'  11,096,750  kilow  -itt  hours  of  electrical 
energy;  in  1927  the  output  was  22.- 
392,530  kilowatt  hours.  The  cur- 
.  rent  year  will  show  a  further  large 
I  increase  of  at  least  25Te  over  1927. 
i  In  1917  tho  street  railway  carried 
3.910,101  passengers;  in  1927,  5,245,- 
,  ;  820  passengers  were  transported.  A 

Buckingham  Mines,  Ltd.,  at_  Us  jarge  increase  will  again  bo  shown 


REPORT  RICH  STRIKE 
BUCKINGHAM  PROPERTY 


lilgnlto  This  a  s»l>.Wt™iV»ns|rroperly  111  West  Shwms  ■l-™.j.-hsn  the  19:8  tlsures  are  com. 
grade,  which  contains  from  35  lo  45'''.hP  .  vein  th-ec  1 

i  per  cent,  water.  It  is  low  In  heat  I ’  in„  i  ^917  debentures  l.s 

lvalue  .and  not  suited  to  long-haul  i  a  tho amounted  to  $8,165,258;  at  tJae 

transportation  and  storage,  as  It  dls-  im-mcralizat-ou.  it  to  o  i  the  debenture  debt  stood 

I  integrates  rapidly  from  exposure.  I  of  the  ma  n  shaft  and  '' as  se- , 

V  t*.  .1  *  I  cured  In  a  section  of  the  property 

!  >ew  Attenuon  to  Lignite.  1  where  It  was  least  expected,  accord- 1 
j  New  attention  has  been  focused  ing  to  Information  that  has  beun  j 
I  upon  tho  Northwest’s  Lignite  fields  received  from  tho  North.  I 

i  owing  to  development  of  the  Lurgi  |  The  report  adds  that  the  queartz  , 

:  process  abroad  aiter  the  war.  when ‘is  well  fractured  and  filled  with; 

;  Germany  lost  the  Ruhr  coal  fields  high  tension  and  high  pressure  mat-,  .  ,  .  ^ 

I  and  was  oompeUed  to  fall  back  upon  '  erial  carrying  leaf  gold  from  ,, all  j  balance  required  to  be  raised  was 

:  lignite  deposits.  to  wall.  In  this  are  diss  minated  j  $6.3*  7,9ob. 

j  This  situation  on  the  Continent  gold  bearing  sulphides.  Drifting  will !  ^  the  sinking  ntn.- 

gave  rise  to  dev'elopment  of  the  Lurgi  j  continue  on  thl.s  vein  and  work  on  j  total  $3,540,996.1  w  with  an  actual 
;  Ipw  temperature  carbonization  proc-  jthe  cross  cut  will  be  di;8Continued  j  surplu.s  of  $207,668.91.  Apart  irom 

;  e.ss  by  Dr.  Otto  Hubmann  and  his  ;  temporarily.  1  amount  of  les.s  than  $60,000  still 

_  I  to  be  deposited  'n  respect  of  tho 


at  $9,146,152;  at  October  Slst,  1928. 
tho  amount  was  $9,607,069. 

1  Alter  deducting  sinking  fiind  raised 
for  tho  purpose  of  retiring  deben- 
tures  issued  there  -was  a  balance 
of  $6,941,985  to  raise  at  the  end  of 
1917,  while  on  October  Slst,  1928,  the 


agriculture  on  the  prairies  haaloeen  the  varied  fir'd  of  fanadian  natural 
plowing  ahead  with  .treiiiendons  j  resources  <levelc',-nn.nt.  Le.ss  in  tlie 

imwer.  The  rate  <ir  advance,  as  |  limelight  ami  naturally  reduced  in 

indicated  by  Dominion  Bureau  of  j  pace  as  compared  with  the  earlier 

Statistics  reports,  is  little  short  of  ^  years  of  the  centur.v,  it  still ’ranks 

amazing.  Between  1920  and  1928  and  proml.ses  long  to  continue  as  an 

.Manitoba,  Saskatchew  an  and  Alber- ;  unsurpassed  factor  in  the  Dom in -' pate  that  the  North  Dakota  plant  can  ’ 

‘  manufaetwe  100  toins  of  briquette?  In  ' 


associates  for  the  Mettalbank  of ! 
Frankfurt,  one  of  Germany’s  largest ' 
financial  institutions.  Dr.  Hn'  mann 
has  come  to  the  United  St.ates,  and  j 
is  UirecUng  the  plant  at  Lehigh  > 
N.D.  I 

The  importance  of  tho  enterprise  | 
is  found  in  tlio  anticipated  low  cost  I 
of  manufacturing  the  briquettes  and  : 
also  In  the  by-products,  all  of  tar  | 
composition,  which  are  recovered  | 
through  openatlon  of  the  plant.  Di'.  i 
Hubmann  and  other  officials  anUcl- 


ta  have  increased  thnl"  ftel-d  crcip  Ion’s  eoxmomic  gro'wth 


“Thank  You.’’ 

Newfoundland. 

December  22,  1928. 
The  l-'iaancial  Time.';. 

Wisliin.g  you  health  and  hap- 
lune.ss  throughoui  ihe  New 
Veur  so  that  you  will  continue 
to  give  us  a  very  much  appre 
elated  aud  valuable  paper 
(Signed)  A.  K  . 


j  year  1928,  and  which  will  be  paid  in 
before  the  end  of  1929,  the  sinking 
i  fund  has  received  all  monie.s  due  to 
I  it.  .Not  a  dollar  ha.s  ever  been  lo.st 
'  by  the  fund  through  poor  invest- 
'  ment,  nor  is  any  principal  or  in- 
j  terest  on  sec’.riiles  liold  by  the  fund 
lu  arrear.-'. 


I'ROFITS  I.\  LKJUOK, 

KfeglHva. — The  Saskatchewan  Liqum 
Board  in  the  year  ending  March  31.«t, 
1928.  sboweil  ,v  profit  of  $2,4  43,890. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


BEATTY  SEES  ’28 
GREATEST  YEAR 
IN  OUR  HISTORY 

A  High  Peak  is  Reached  in 
Curve  of  National 
Progress 


I  receipts  Were  nearly  double  and 
shli)nient.s  were  more  than  double. 

Perhaps  the  beat  barometer  of  the 
I  year's  general  business  conditions 
1  is  to  be  found  In  statistics  covering 
railroad  shipments  generally.  Judg¬ 
ing  by  our  loading  figures,  business 
handled  ran  about  ten  per  cent. : 
above  1&27  which  was  lu  itself  a  t 
year  of  unusual  activity.  Up  to  the! 
middle  of  November  the  total  mini-  j 
ber  of  cars  loaded  during  the  year  : 
was  J.274,000  wliJch  compared  wltJi 
i  2.nOO.OOO  In  the  previous  year  and  ‘ 
1 2.879.000  In  1926.  More  than  half  j 
j  of  the  car  loadings  came  from  East-  : 
orn  (’auada,  where  they  had  reach- 


THORNTON  ON 
AMBITIONS  AND 
P0UCIES0FC.N.R. 

Sir  Henry  Reviews  Six  Years’ 
Operation  of  National 
System 


CHIEF  ACCOMPLISHMENT 


ter  cbndltlon  than  dt  was  six  years  Inlon-,  and  It  is  a  record  of  which  Aklavik-  and  Herschel  Island.  On  i  ters  kept  in  touch  with  northern  Ma- 

ago.  The  company  Is  paying  higher  you  may  all  be  proud.  •  the  east  side  of  the  northern  plains  nitoba  flying  conditions  and  on  No- 

wages  to  its  employees  than  at  that  The  task  Is  by  no  means  finished,  there  is  the  government  station  atjvember  21  advised  Mr..  Blanchet  that 

time,  and  this  is  good  not  only  for  It  never  will  be  finished.  Year  by  Churchill  on  Hudson  Bay  and  to  the  ■  it  would  bo  alright  for  the  planes 
the  nation  itself,  but  also  for  every  year  we  must  improve  our  service  south  there  are  the  stations  main- 1  to  leave  as  soon  as  the  weather  was 
j  citizen  of  Canada.  Irrespective  of  and  seek  constantly  better  faellilies  tained  by  the  Royal  Canadian  Air  i  right.  Fhill  Instructions  were  des- 
i  geographical  location  or  any  nffllla-  and  more  Improved  methods.  We  Force  for  its  forest  air  patrol  ser-;  patched  for  the  planes  to  try  to 
I  tlon.  Indeed,  we  have  reached  the  are  only  now  laying  the  founuatioa  vices.  I  make  the  Air  Force  base  at  Deer 

I  point  wh<n  I  think  the  Canadian  for  a  great  and  useful  transporta-'l  In  addition  there  are  now  private  I.,ake  or  if  this  wore  not  possible 
I  National  Railways  may  be  fairly  re-  tlon  structure  to  which  those  u  ho  stations  established  by  the  niinin.g  to  refuel  at  Rosabella  Lake  near 
I  garded  as  a  national  asset.  That,  follow  must  add  year  by  year.  The  and  prospecting  companies  who  Churchill,  also  after  enquiring  at 
I  then,  represents  the  gift  which  those  resu  t  is  assnred  if  we  adhere  to  the  have  invaded  the  fastnesses  of  the  Deer  lake  as  to  lauding  conditions 
I  in  the  employ  of  the  Canadian  Na-  principles  which  thus  far  have  gov-  north.  They  are  fastnesses  no  long-  at  Cormorant  Lake  to  proceed  to 
;  tional  Railways,  through  six  years  erned  the  policy  of  the  company  in  er  and  therein  lies  the  real  romance 'this  latter  point  and  await  instruc- 
|of  hard  and  anxious  work,  are  able 'its  relations  to  the  nation,  the  pub-  in  the  Northern  Explorers  exploit,  i  tions.  These  Instructions  were  as 

!  to  present  to  the  people  of  the  Dom- 1 11c  ^nd  those  in  its  service.  The  north  is  being  opened  by  radio  1  clear  and  concise  as  any  railroad 

!  — - — - — ^ - — — - —  and  plane.  Where  the  plane  alone  I  despatcher  aver  issued. 

/«//*/«  t C  'Tflbintf  would  fan  the  radio  comes  to  its  as-j  There  followed  a  whole  series  of 

MXUUgU  Id  J  sistance  and  the  twain  are  steadily  radiagrams  with  Mistake  Bay, 


MORE-PEOPLE  NEEDED  ooS^^LtaS  cSe%r?n?Elas;- ^  CHIEF  ACCOMPLISHMENT  j  HoZavd  Out  of  Aerial  Venture' 

- I  orn  Canada,  where  they  had  reach-  _  - - ;  laying  bare  the  secrets  of  the  north  !  24  thnafr  arrival  at  Dee/  K 

Hope  b  Expressed  That  New  l I  Has  Been  in  Brmging  the  Operat- j  epoch-making  flight  of  the  established  with  the  north  some  and  unearthing  its  mineral  wealth  land  continuation  of  the  journey  the 

Year  Will  See  Greater  Immi.  '  in  19-6.  In  ^  Staffs  to  a  High  State  of  Plancs  of  Dominion  Explorers,  l,ira-  three  months  before  opening  of  river  than  could  have  been  accomplished  j  following  day  to  Thicket  Portage  at 

M  Di  i  Westeni  Canada  iMdm^  for  the  Ffficienev  vicinity 'of  Chester-  navigation.  In  that  respect  the  flight  in  ten  years  previously.  !  Mile  185  on  the  Hudson  Bay  rail 

grabon  Under  New  Plans  ,  same  period  were  1,-61.000  compai-j  Uo-operanve  txnci  ncy.  Inlet  on  Hudson  Bay  out  to  was  suoccessful  but  there  were  j  riic  Dominion  Explorers  winter  |  road.  Then  Western  Canada  Air 

-  ' I.Oto.OOO  In  ^e  previous  I  -  ‘  civilization  directs  attention  to  the  weeks  of  anxiety  following  before  dieadquarters  on  Mistake  Bay,  250  mi- ;  ways  at  Winnipeg  steps  into  the 

Though  it  is  inevluably  true  that  ‘”1*^  999,000  in  1926.  It  is  In-  ^  it  is  now  six  years  since  the  <'on-jrapi(j  development  of  northern  one  of  the  two  planes  returned  safe-  ies  north  of  Port  Churchill  is  being  i  picture  with  a  wire  from  Winnipeg 

present  standards  of  mcasiiremenis  I  i  stituent  companies  represented  b  [transportation  in  Canada,  says  the  ly  and  landed  on  Bear  lake  near  kept  in  communication  with  the  |  to  Toronto  that  landing  conditions 

ivill  be  overshadowed  bv  future  dc-Uv?v'^oVot,eeTmrin^r  In  I  the  Canadian  National  Railways  j  Department  of  the  Interior  through  Peace  River.  Both  planes  had  met  comp.any  headquarters  at  lorontoi.-tt  Winnipeg  were  suitable  for 


ways  at  Winnipeg  steps  into  the 
picture  with  a  wire  from  Winnipeg 
to  Toronto  that  landing  conditions 


velopment.  there  is  no  doubt  that  pi'cvious  years  tlr.s  primacy  was  due  |  were  placea  unue  ‘  I  Service.  The  flight  was  inaiic  tin-  Simpson  and  Indian  craftsmanship  the  radiograms  exchanged  hayo  been  ronto  headquarters  promptly  des- 

on  a  survey  of  the  year’.s  bu.siness  j  b'  received  by  t  r.nadian  yon  and  the  consolidated  enterprise  ^vinter  weather  conditions  and  and  native  glue  were  requisitioned  made  public,  and  make  extremely  in- [patched  Instructions  to  the  pilots  to 

history,  results  of  ihe  past  twelve  ,  tfun  I  nited  .Slate.-!  railways,  but  i  under  way  as  a  complete  trans-  jUie  planes  were  equipped  with  skis,  lin  successfully  repairing  the  propel-  tti-esting  reading.  They  indicate,  the ;  avail  orders  at  Cormorant  Lake.  The 

months  define  a  peak  in  the  curve  !  ""*>'  .vear  has  the  mine  j  porjnHon  unit.  We  represent,  there-  The  story  of  the  successful  trip  |  ler  of  the  plane  which  flew  back  to ,  immense  value  of  radio  in  control- [radiograms  throughout  show  a  won- 

of  national  progress.  Taking  '  I'lveii  first  position  among  | ‘  ot  the  same  the  winter  headquarters  of  civilization.  'ling  flying  operations  and  especially  derful  coordination  between  the  radio 

broad  view  and  making  due  allow-  “t  tonnage  produced  :  to  ,  vmin'a>d  railway  on  the  the  prospecting  expedition  at  Mis-  That  was  In  1921  and  except  for 'at  that  dangerous  time  of  the  year ;  despatching  and  the  flying  opera- 

ance  for  certain  untoward  "  country.  I  vorth  American  Continent  within 'take  Bay  on  the  west  shore  of  Hud-  one  winter  mail  taken  In  by  dog-  when  the  lakes  are  freezing  over  the  ,  tions. 

tions,  the  volume,  of  busiac.ss  trans-  Kailwav  Financing.  i  those  six  veiis  i  -re  it  deal  ha-  bee  is  not  remarkable  solely  team  communication  with  the  north- . landing  conditions  are  uncertain.  !  It  is  this  northern  intelligence  ser- 

acted  in  the  Dominion  duriiia  the'  Rapid  development  of  the  I'lv- '  ..rponitilishccl  biiriht  rc  is  still  much  '  hecause  of  the  u.se  of  skis  and  the  trn  outposts  in  those  days  was  cut- |  On  October  12,  Mr.  Blanchet.  the!  vice  through  the  medium  of  radio 
past  vear  has  been  greater  ib  iii  in  ' business  calls  for  even  more '  ^  ‘  U  done  because  a  railwa  I  winter  flying  conditions  for  sucli  off  from  early  October  until  late  In  officer  in  charge  of  the  northern  ex-  ,  which  will  take  the  hazard  out  of 

the  liic  vears  before  ibe  m -I’r  -nid  '  vigorous  extension  of  railway  facil-  finished-’ and’ neVer  achieves  i accomplished  in  .March  June,  until  after  the  ice  had  melted  pioration,  radioed  to  Toronto  that  flying  and  advance  the  opening  of 

greater  ako  ihaulH^ix  Ur  ciim  X  inception  the  entire ncStion  It  mav  be  worth  iW-l  '''••eti  the  Imperial  Oil  Compa-  in  Great  Slave  lake.  Later  in  the  two  planes  were  leaving  the  follow- 1  the  north  by  fiftv  years.  If  flying 

o’  w-.r  boom  I’ncifie  luis  led  the  way  'vunine  both  of  these Simpson  -same  year,  1921,  the  first  wireless. ing  day  for  the  outside  world.  These  ^operations  can  he  so  weH  controlled 

conspcnf^vc  cron'^cTr-  I  nve  '  I'fnsie.ss  ill  those  areas  in  which  it!.,'*'  ...  ,.r  ..orporatc  existence  ‘  -Mackenzie  river  in  almost  receiving  apparatus  was  taken  into  jilanes  were  then  equipped  with  pon-  at  the  most  unsafe  lime  of  (he  yeai 

^  i.s  I  ^  ™  i  operates  and  ir  proposes  to  maiu- j  ^P..  '  ,  foremost  a  scheme  ofi*^**®  There  are  murh  the  Northwest  Territories  and  while  toons  and  Toronto  headquarters  |  during  freeze-up  there  would  ap- 


.  J  .ecdust,.  po.sitioii  in  the  fore-front  of  •  b  .  .  'tr-.nsartitm  ofi’”®''®  important  aspects  to  the  ae-  the  government  astronomers  were  promptly  advi-sid  .Mr.  Blani-het  that 

id  this  fact  and  partly  by  oi  |  advance.  'I'o  do  ivi«  "iieen  da  I  complishment  of  Northern  Explor-  rteeiving  time  signals  for  deteimin-  the  Sherritt-Gordon  station  report- 

an  increased  inflow  of  Rritisli  and  L.,  requires  large  expemtitures  -md  j  lines  Tml  wei®'’^"'  '“iiD'de  and  longitude  posi-lcd  the  lake.s  in  northern  Manitoba 

foieign  capital,  the  couniry  has  ox-  h,  right  that  these  expenditures.  ,  Vii  ^  i'r  'ii  'be  reasonablv  efficient  i  ^**®  Oil  '-ompany’s  vent-  'Uon  of  Fort  I’rovideuce.  the  dots  already  commencing  to  freeze  and 

■perlenced  a  notable  indusirial  c.x- j  made  for  the  betiermeul  of  national  j  ’'‘.'®  \.  *  ^elected  for  varl-  “*'®  epoch-making  and  it. ‘and  dashes  spelled  out  the  results,  that  to  come  out  on  pontoons  would 

pansion.  a  large  sliare  of  which  is  ;  f;e;'vicc.  should  come  out  of  surplus  ' "well  settled  accomplished  in  whiter  and  of  the  Dempsiy-Carpenticr  fight  but,  be  dangerous.  The  tuse  ami  speed 

based  upon  the  development  of  na- ,  earniiius  wherever  possible.  .4mong  !  d.-  nn  mo-ins  ! i^i>  PO  advance  preparations.  The 'bets  were  not  settled  for  six  weeks,  of  communication  between  Toronto 


portation  wealth  -oil— was  the  lure  then  as 'munication  now  includes  Edmonton,  a  month  during  freeze-up  and  dur-!west  ' 

for  the  nei  eiopmc  i  .  in  1928  and  communication  w  as  |  Fort  Smith.  Resolution,  Simpson,  |  ing  whicli  time  Toronto  hcadquar- 1  a  milli 

business  of  the  nation.  ,  - - i -  .  .  i  » .  o 


A  bu.sincss  enterprise  is  like  any, 


conipuraUvfly  profitablu  agricul-  miles  ot  .'ranen  iiiiOh  m  i.*  ^  ^  development  not  onl>  of  the 

tural  yie!d.s  are  to  be  hoped  for,  and  ,  launching  o.  splendid  new 

it  Is  reassuring  to  remember  that  I  Passengei  and  treig  by"*  ‘L ’  A  bu.sincss  enterprise  is  like  any 
our  areas  of  agricultural  production  ,  ^^^®  Improvement  of  *  t  citizen,  in  that  is  must  have  princi- 

have  so  widened  during  the  past '  ^he  public  jud- 

few  years  that  the  possibility  of ' to  Lep  the  individual  and  the  corpora- 

annhing  like  a  loiol  failure  or  even  ^  SlvTowh^^^  hy  those  Principles.  They  are 

n  .serioiislv  wiiiesnvenii  ngvieultiir.a.l  '  _ iioc  -i.;  not  to  be  found  in  the  articles  Of  in¬ 


pear  to  be  little  to  hinder  the  speedv 
exploration  and  opening  up  of  tlu 
resources  of  the  great  north  hinter¬ 
land.  The  exchange  of  radiograms 
indicates  how  closely  tiio  .  varlou:- 
interests  concerned  are  co-operatina 
tor  the  safe  devtlopment  of  flying 
and  that  the  government  and  privati 
radio  stations  already  established  In 
the  north  form  the  nucleus  for  an 
intelligence  service  which  may  .soon 
be  expected  to  reach  throughom 
that  vast  country  called  the  North¬ 
west  Terrritories,  an  ai'ca  of  over 
a  million  and  a  half  square  milrs. 


adopts' 
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■allure  in  one  or  two  important  :  mten-st  thereon  has  ^  n^d^aUn^VIlhin 

areas,  but  the  general  suuat.ion  has  :  which  does  not  tend  ® 

been  more  tlian  saved  by  heavy  ,  costs  of  transportation  to  these  pr'ncMiles'’  They  are- 

yields  over  the  greater  portion  of  j  adlan  people.  ‘‘!®  FlrstlV,  to  furnish  to  the  public  of 

tlio  country.  Increased  diverslfi-  i  ug  lorvvard  and  I  C  anada  as  good  a  brand  of  transpor- 

cation  of  farming,  as  it  progresses  !  ly  done  in  v  iew  Nation  as  circumstances  will  permit 

.“till  further,  will  ensure  the  con- '  loi  19..l  _and  ®“‘ •  I  and  to  improve  that  form  of  trans- 

tlnued  prosperity  of  the  farming  ' [  portation  year  by  year.; 
community,  and  the  resultant  devel- -  ha»  m„ae  L  -.  -*  ■  -  •'  ,  Secondiv,  to  assist  in  the  develop- 

a..-.  n.-,,  ,  m  our  ectmomic  history.  rv  ! 
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opment  ot  Canada’s  industrial  life.  [  _  __! _ Ll _ 

tlon  with  the  securities  of  many  of  Till?  M  A  mTIlUII? C 

ijiir  industrial  organizations  there  is  '  I  H  |  |[y||jJ  ' 

aa  yet  little  or  uo  sign  of  over-de¬ 
velopment  in  Canadian  industries  - : 

generally.  C.  N.  R*  to  Co-opcrxtc  in  | 

Now  perhaps  more  Imperatively  Land  Settlement  t 

than  at  any  time  in  our  history  na-  Plans 

tional  development  waits  upon  -pop-  _ _ 

Illation.  For  years  Canada  has  had  Mnritime  Bereau  The  Financial  Tliuff 
iransportation,  governmental,  e-dii-  Saint  John.  —  The  extension  to 


ecemom^t _ _  nient  of  each  community  served  by ' 

the  company: 

mijlir'n  A  MTC  CflP  Thirdly,  both  as  a  company  and 

Tlllllljlmial  1  1 U  Ivll  as  officers  and  employees,  to  conduct 

™  nvmYaawn  fchitions  with  the  public  with  ■ 

MAkI  I  courtesy  and  desire  to  serve  as  ( 

IfliallllliilLiU  Will  enhance  the  reputation  of  the' 

_ _  Canadian  National  Railways  and  at-  j 

^  wr  D  •.  r*-  :  tract  business  to  our  lines; 

C.  N.  R.  to  Cooperate  in  j  pourthly,  to  deal  justly  and  In  a' 
Land  Settlement  t  kindly  spirit  with  all  individuals  and 

Plans  groups  of  individuals  in  the  service 

_ _  :  of  the  company;  , 

nritime  Bnreau  The  Flonnciai  Tiiuff  j  Fifthly,  to  ever  keep  in  mind  that' 
Saint  John.  —  The  extension  to-<  the  railway  is  the  servant  of  dhe  peo- 
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catlonal  and  other  machinery  fitted  the  Marltlmes  of  the  efforts  of  the  i  pie  of  Canada  and  is  dedicated  to 
for  many  limes  tJic  number  of  her  Canadian  National  Railways  to  bring  :  the  vvclfare  of  the  Dominion  in  a  ' 
IH’oplo.  To  these  have  been  added  British  and  Scandinavian  families  to  ,  larger  sinse  than  purely  selfish^ 

;i.s  never  bt  forc  industrial  facilities  j  Canada  is  announced  by  the  land  |  motives,  might  demand.  j 

and  conse(|ueut  opportunity  for  em- j  settlement  department  of  the  railway  To  be  sure,  there  will  always  be 
ploytuenc  Alillioiis  of  acres  of  pro- ■  by  Dr  "W.  J.  Black,  dlrestor  of  coIo-  differences  of  opinion  with  respect 
ductive  laud  still  lies  vacant,  some  I  nlzatlon  and  agriculture  of  the  com- 1  to  whether  or  not  vve  are  fully  ad- 
nf  it,  ill  every  province  of  the  Do-  pany.  6teps  along  this  line,  tie  an- '  herdng  to  these  principles.  It  will 
ailniou.  As  they  fill  up,  so  v\ ill  the  nouncement  says,  have  already  been  not  always  be  possible  to  .satisfy 
aencra!  wealth  of  the  couniry  and  ■  taken  In  both  countries  In  the  mat- 1  every  individual  and  every  interest 
'U'  wealth  of  its  individual  citizens  ,  ter  of  securing  the  settlers.  Different  communities  will  at  times  • 

•  xpand,  its  industries  flourish  and  For  the  past  six  months  an  official  think  w-e  should  do  more  than  Is  ; 

Cic  agricultural  comrnunlty  profit  [  of  the  company,  a  Dane  by  birth,  has  being  done,  and  from  time  to  time! 

<\  fht-  <  \iiunbli>ii  iif  home  markets  been  engaged  In  this  work  in  the  Ma-  there  w'ill  be  contentions.  However,  j 

•  the  jiriRiucts  of  thtir  labors,  rltlmes  and  is  now  In  Europe  nego-  if,  to  the  best  of  our  abllit.v.  we  en- ! 

I, and  SettlciiHMit.  tiatlngr  w  1th  prospective  settlers  in  deavor  to  adhere  to  our  principles, ' 

ill  t!;t3  matter  of  actual*  laud  set-  the  Scandinavian  countries.  Asut  vey  we  shall  not  go  far  astray,  and  In 

rU'iiicni*  the  past  vear  Iia.s  seen'im  <>-  prospects  lu  the  .Maritiines  the  main  we  shall  accomplish  our  | 

•  neourag'iug  forward  uiov  rnietit.  l-or  has  also  been  completed  bv  1- .  -J.  >  purposes.  | 

I'.R-  first  ten  mouth.-:  <<'  ilie  verir  Freer  superintendent  of  the  (..  N.  R.  Chiet'  Accomplislimeiit. 

lioiiiestead  enirie,-  in  lie  ;oiir  w est-  department  of  land  settlcmeiil  in  tue  p-rhans  the  irrenteRt  thine  that 


I'.R-  first  ten  mouth.-:  <. 
lioiiiestead  enirie,-  in  lii 
o-ii  provluee.s 
tiinipared  wifti  :'.i7' 
period  of  TC’T.  \!e  • 
'ht71  as  against  g'.i:-; 
.Saskatchewan  :•  cordr.-; 


we.si  and  his  report  shows  the  sitiia- 
,  mf  .tion  in  general  for  the  placing  of 
viih  -’^I'fh  familes  in  these  provime.s.  to 
.go.  he  e.xcellent.  Only  those  farniles  ad- 
“as  apted  to  farm  life  are  bein.g  souglit. 


against  2.311.  lJrir■^ll  l  olamhiu  .304  :  The  f.  N.  R..  by  extending  its  activ- 
iis  against  91.  while  .Manitoba  regls-  '  Mies  In  Immigration  to  the  Mariti- 
tered  It  decime  from  376  to  466.  mes,  hopes  to  be  means  of  popuia- 


Chiet'  Accomplishmeiit.  | 

Perhaps  the  greatest  thing  that! 
has  been  accomplished  In  the  last: 
:-ix  year.s  i.s  that  all  of  those  in  the  | 
service  of  the  company,  irrespective  ' 
of  rank, have  become  acquainted  with  j 
each  other,  and  from  that  acquaint-  ; 


haVe  rolled  by  ♦ . .  six  mon« 

archs  have  sat  on  Britain’  '  XV  V 'VWffl  MM 

V  throne . . .  since  Green  Stripe 
Whisky  first  greeted  the 
^^^^^^world  with  its  message  of 

eventful  years  .  . .  back  to 
'  /  U  1779  .  .  .  the  sarne  rare 

j  ,  4  quality  and  old  mellow 

\  \  flavour  of  Green  Stripe  has 

\  been  preserved  xmchanged.  ^ 

To'day  as  in  1779  it  is  pre- 
N.  ferred  by  drinkers  of  Scotch 

Whisky  the  world  over. 


Itle,  ta  l„,„.VaUon  ,o  t"he 


Ulc  uuucr  >vaj,  icsuii.s  ui  vvuicn  |  ..  ..  gnirit  which  ic  the  eYnreRsInn  nf 

should  go  far  towards  making  it ;  ney.  Minister  of  Natural  Resources,  confidence  resnect  and  friend- 1 

caster  for  dealrable  British  w'orkers  i  In  a  imbltc  statement,  says  that  ihe.  j^.  vv'hich  I  have  lust  alluded 
to  come  to  this  countrv-.  The  visit ;  government  of  Nova  Scotia  has  are  able  tfma  main 

to  f'unada  of  lAird  Lovat.  chairman  ;  pressed  Its  willingness  to  enter  Into  j  snirit  we  shall 

o'  the  Overseas  Settlement  Com- j  an  agreement  with  the  Dominion ,  that 

tiilsslon.  Is  also  likely  to  result  in  a  Government  ond  the  British  author-  jn^ijug  friction  in  our  owui  rriachinei 
'leclded  Impetus  to  British  immigra- !  Itles  having  In  view  the  settlement!  ^  .  comnetltion  with  eood  ! 

Mon.  mid  It  Is  to  be  noted  that  Im- :  of  BrlUsh  boys  on  farms  In  that  pro- ,  bumoranreoXenS  *  ' 

irilgratlOTi  from  the  United  States  I  vlnce.  Mr.  .Mahoney  goes  Into  detail ;  -pjjere  Is  plenty  of  room  In  Camria 
-t.uidlly  fends  to  Increase,  the  num- i  as  to  the  tripartite  agreement,  ""^hlch  ^  Vufficlem  oppoituSv 

hers  coming  from  that  countrj- ■  have  been  announced  Previously. ; 

last  year  having  been  about  30  per  I  adding  that  the  Government  of  ^  wWch  are  In  pursuit  ^ 

.■cut  grealei-  than  for  1927.  |  Scotia  “was  prompted  to  Participate  i 

Widespread  Prohperlty.  '  In  this  proposal  not  only  for  the :  f  nredatorv  methoriR  ' 

One  of  the  most  satisfactory  aa-  purpose  of  encouraging  and  asBlst- 1  one*^  towards  another  TW^annHes  ‘ 
i.ectfl  of  the  general  situation  Is  Ing  the  boys  but.  to  further  the  poll- 1  ej®a.lly  to  Industrial  acUvi«y  ^?eU  ! 
found  in  the  fact  that  the  prosperity  cy  of  the  Department  of  Natural  Re- ,  fe?vor  S  S  nride 

and  progress  evident  In  Canada  is ,  sources  of  bringing  as  many  as  ' 

common  to  all  sections  of  the '  slble  of  the  excellent  vacant  farms 

»umtry.  It  ..  .v.d™i  on  tie  Pacltlc  It.  ttl.  pn.vinc.  Into  pntauctl..."  I  \ 

<.oaBt  and  In  the  Marlttmes  we  see  _  i  for  and  attempt  to  secure  more  than  * 

blmllar  signs  of  markedly  Improved  ;  WEST  WA5TS  FLOWERS.  j  their  share.  Of  course  opinions  dif- ! 
uoniMtlonB.  Increased  railway  ^r  ,  Medicine  Hat  —  Although  the  fer  as  to  what  Is  a  fair  chance  and  i 

loadings  there,  as  In  most  !  Medicine  Hat  Greenhouses  Limited  i  energetic  and  healthful  competition' 

parts  of  the  country,  reRect  a^bad  170,000  chrysanthemums.  26,600 1  is  by  no  means  to  be  condemned.' 

i  84J)00  carnations  in  ' 'The  traffic  officer  quite  properly  I 

and  toe  -mproved  condition  o.  busl- 1  bloom  during  December  the  direct-  i  feels  that  his  fair  share  of  any  par- ' 

^*^®  ‘luarterly  meeting  held  i  ticular  business  Is  100  per  cent,  azjd ' 
unanlmously  agreed  j  there  Is  no  objection  to  striving  for' 
.he  volume  of  trade  moving  torough  ,  e.xpanslon  was  necessary  and  I  the  whole  of  It  by  fair  methods.  I 


'^AC.  Stewart  U» 

iOiiOO*  I 

*****  j 


V 


^IOice'old'wHISK'' 


iadustrlal  development. 

The  transportation  activ  itles  of  | 
the  year  have  culminated  in  the  .sue- 1 
cessful  moving  of  the  largest  grain  ' 
crop  on  rtconl.  Favorable  weather 
conditions  favored  early  threshing  i 
and  the  railways  were  faced  with  j 
the  most  stupendous  t^k  of  toedr  | 
history,  that  they  brought  the  crop : 
forward  In  record  time  and  quantl- ! 
ties  Is  an  Interesting  corntnentary  ■ 
upon  the  efficiency  of  their  opera- 1 
Hons  and  equipment.  During  the  | 
first  three  and  a  half  months  of  the  I 
preaeut  croji  year  the  receipts  of : 
grain  at  the  head  of  the  lakes  .show¬ 
ed  an  Increase  of  nearly  two-thirds  > 
above  those  of  the  previous  year 
while  shlpraents' were  over  40  per 
cent,  higher.  At  Pacific  Coast  ports  I 


houses,  augmenting  the  eight  and  a '  that  every  Individual  in  the  service  i 


half  acres  already  under  glass. 


Good  For  Their  Friends 

Chatham,  Ont.,  Dec.  18,  1928 
The  Financial  Times. 

With  reference  to  youf  letter 
of  December  15to  gl-^g  u«  to- 

formation  regarding .  we 

wish  to  express  our  appr^a- 
llon  for  the  Information  fur¬ 
nished. 

We  have  recently  'lecom- 
mended  your  paper  to  .several 
of  our  clients,  and  trust  you 
will  get  some  results. 

(.Signed)  M'.  o  . 


of  the  company.  Irrespective  of  toe : 
j  department  In  which  he  is  employed, ! 
^  will  feel  that  day  by  day  he  can  I 
contribute  something  which  will,  j 
I  directly  or  indirectly,  bring  traffic, 
both  freight  and  passenger,  to  the 
Canadian  National  Railways.  That  Is 
again  but  an  expression  of  the 
family^  spirit 

We  are  within  a  fetr  days  of  the 
end  of  the  most  successful  year  ex¬ 
perienced  by  toe  Canadian  National ! 
Railways,  from  every  point  of  view. 
The  railway  will  meet  the  fixed  ' 
charges  on  Its  funded  debt  In  the! 
hands  of  the  public,  and  In  addition ' 
j  will  have  a  substantial  surplus.  This  ■ 
result  has  in  no  sense  been  at  the  j 
expense  of  the  proper^,  because  toe  i 
ll.J3«p«rtp  ftsetf.i»  fa  OMtsvlelly!  bet.- 


ZeVz  OZ. 
4O0Z.  ^ 


WHISKY 
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from  the  United  States  continues.  I  their  intention  of  now  remainn-i  ,  .  nquwaiton  on  the  stock  |  case  also  in  IDl!))  an  impending  Ji-  markets.  quently  when  the  recent  movement 

During  November  2,258  Canadians !  permanently  in  this  country  For  i  "  mere  y  repeat  in  es-  qujdation  of  business,  with  Its  se-  “Consequently  a  renewal  of  the  of  stock  prices  comes  to  be  looked 

who  had  moved  to  the  United  States  the  elapsed  eight  months  of  the  nres  experience  of  other  |  quel— a  protracted  interval  of  busi-  credit  expansion  had  to  await  the  at  in  retrospect,  as  we  can  now  looh 

.  .  ...  ...  ...  *  ' 1“ . Similar  imormedate  innvrmonfc  ,  nr.c«  a.,,.  _ „  .  ..  ,  _ j 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

MII/^11  APTIUITV  j  from  the  United  States  continues,  j  their  intention  of  now  remain  ng 

IflUvIl  AvIItIII  !  During  November  2,268  Canadians  j  permanently  in  this  country.  For 

who  had  moved  to  the  United  States  the  elapsed  eight  months  of  the  nres,  i  n  j 

IN  RPAI  FQTATF  intending  to  remain  there  perman- 1  tnt  fiscal  year  the  total  .such  return-  ‘  “lu*^  the  sp^S  o/ lo"2T'forS'' 
in  nCAL  col  Ale  ently,  returned  to  Canada,  declaring  -  ing  Canadians  is  25,801. _  !  nio  cwl 

ALL  OVER  CANADA  Analyzing  the  Factors  at  Work 

75%  of  Canadian  Cities  Report- 1  IH  FcCCnt  StOck  A^arkct  Slump 


covery  of  stock  prices  and  by  a  re-  fall  from  290,68  to  257.33  or  ll.S'yc.  speculation,  no  reserve  e'^dit  ex-  “Under  these  circumstance.** 
newed  expansion  of  collateral  “In  pre-war  years  a  decline  of  isted;  and  the  situation  could  not  stock  ,trlce.s  recovered  fairly  quick 
Innns.  this  m.ngnitude  would  almost  cer-,be  corrected  except  by  liquidation  ly  after  such  a  sharp  break*  aa  oc 

“Such  a  sequel  to  the  recent  talnly  have  signalled  (as  was  the ,  in  both  commodity  and  security  curved  early  this  month.  Cons" 

dr.ast  c  liquidation  on  the  stock  case  also  in  1919)  an  im'pending  ii- j  markets.  quently  when  the  recent  movement 

market  wou  d  merely  repeat,  in  es- 1  quidation  of  business,  with  Its  se-  “Conseauentlv  a  renewal  of  the  of  stock  prices  comes  to  be  looked 


ness  stagnation  and  depression.  _ 

“In  the  spring  of  1923,  for  exam-  “The  important  differences  be-  t'ions  in  business  and  "s^uTatlom  years,  it  will  appear  as  a  transit* 

pie,  stock  Voices  declined  from  a  tween  present  conditions  and  con-  frequently  a  difficult  process  only  — and  therefore  an  'Intermediate' 

peak  of  i62.ol  on  rebruary  11  ditions  accompanying  these  earlier  completed  during  a  period  of  severe  movement.” 

average)  to  breaks  of  stock  prices  are  two:  in  business  depresslop.  - 

1«j5.*-0  on  MnrCll  ou  a  doclino  •  of  i  tht*  flvist  !  **n*\^^  _ u _ u-ai _ I  irAl>  GAI^VU  4'tlX'liTr'i 


correction  of  the  unsound  condi-  at  other  drastic  declines  of  recent 
be-  tions  in  business  and  speculation,  years,  it  will  appear  as  a  transltor> 


ZP  Uomt"i7“  or  the  first  place  business  conditions  “The  stock  market  liquidation  FOE  SOUTH  AMERICA, 

ffl  ft  scent  ^tticb  n/fnYbpt  .t.  ^  sound,  since  commercial  ^^-blch  preceded  and  signalled  these  Halifax.  —  The  Canadian  Natlena' 

IXeCCFIA  <JCUC/C  iWMUTKeL  tJlUTnp\  In  1923,  when  the  whole  level  of  cr^.ts  are  liquid  and  commodity  depressions  was  a  major  decline;  Steampshlp  "Pathfinder”  has  sailed 
...  ,  ,  77  T  7  pr.ccs  w’as  much  lower,  the  pr.ces  are  not  inflated:  and.  sec-  renewed  recovery  of  stock  prices  had  on  the  Initial  voyage  of  a  new  steam 

An  interesting  opinion  on  the  then  underway  as  an  intennediatc :  decline  w'as  more  protracted— from  ondly,  we  still  possess  adequate  to  await  the  building  up  of  a  sup-  ship  service  from  Halifax  to  South 

market  and  the  general  economic  movement.  The  imiwrtance  of  th‘s  105.38  on  March  20  to  87.20  on  Au-  credit  reserves  to  support  a  renew-  niy  of  surnlus  credit  in  the  course  4merlca  with  6  fiflO  ton^  of  freight 

•situation  comes  from  the  Harvard  conclusion  was  first  that  the  de-  gust  4.  also  some  17%.  ed  credit  expansion.  of  the  denression  ue  course  America  wiin  b.wo  tons  or  fr^m. 


stock  market 


75%  of  Canadian  Cities  Report-! 
ed  More  Activity  and  ! 
None  Less  ! 


rONniTinNQMIirHVADIFni^.^  *  comes  irom  uie  iiarvaiu  conclusion  was  tirst  that  the  de-  gusi  4.  aiso  some  i<vc.  eu  creait  e.xpansion.  of  the  depression.  aboard,  a  capacity  cargo.  Included 

l.tJlxLIl  1  KJINd  MUCn  VAK1e.L>  Economic  Society.  Discussing  the  dine  of  stock  pric^  did  not  pres-  “Only  the  dec’ines  of  1923  and  “In  those  earlier  business  cycles,  “Present  conditions  are  very  dif-  in  this  Is  50  tons  of  newsprint.  The 

-  I  recent  break  in  stock  prices  the  So-  age  a  period  of  business  depression,  1923  compare  in  severity  with  the  when  a  crash  of  stock  prices  was  ferent  from  these;  business  is  now  c.  N.  E.  vessels  have  sailed  to  South 

Chicago. — The  semi-annual  survey  city  s  last  pronouncement  says:  and  secondly  that  the  read,iustment  decline  of  the  three  days  ending  followed  by  business  >!lquidation,  in  sound  jxisition  and .  ample  re-  America  from  Montreal  for  som* 

of  tl'e  real  estate  market  just  com-i  “Our  letter  of  December  8  Inter-  would  prove  transitory,  and  would  December  18,  1928.  Those  three  credit  had  been  strained  by  un-  serves  of  credit  are  available  at  a  years  but  this  Is  the  first  sallina' 

pleted  by  the  National  Association  I  preted  the  decline  of  stock  prices  be  followed  in  due  course  by  a  rc-  days  saw  the  Dow-Jones  average  sound  conditions  in  business  and  j  price.  from  this  port, 

of  Real  Estate  Boards,  covering  341  _ _ _ 


Chicago. — The  semi-annual  survey 


recent  break  in  stock  prices  the  So-  age  a  period  of  business  depression,  1923  compare  in  severity  with  the  when  a  crash  of  stock  prices 
city  s  last  pronouncement  says:  and  secondly  that  the  reaiTiustment  decline  of  the  three  days  ending  followed  by  business  >!lquid 


cities,  shows  that  the  market  was 
more  active  than  it  was  a  year  ago  1 
m  35%  ofr  the  cities  reporting,  while  j 
35%  reported  the  market  the  same  I 
as  last  year  and  30%  reported  less 
activity.  Selling  prices  were  re¬ 
ported  higher  than  a  year  ago  by 
14%  of  the  cities,  the  same  in  52% 
and  lower  In  34%. 

Rents  of  single  family  dwellings 
were  reported  higher  than  a  year 
ago  by  9%  of  the  cities,  the  same  in 
.35%  of  the  cities  and  lower  in  36% 
of  the  cities  covered  by  the  survey. 
Rents  in  two-family  dwellings  were 
j-eported  higher  than  a  year  ago,  in 
6%  of  the  cities,  the  same  in  54%, 
and  lower  In  40%.  Apartment  rents 
were  reported  higher  than  a  year  ago 
in  16%  of  the  cities,  the  same  in  68% 
•ind  lower  In  15%. 

Of  the  cities  covered  by  the  sur¬ 
vey  16%  reported  more  activity  than 
a  year  ago  in  the  subdivision  mar¬ 
ket,  42%  reported  the  same  and  42%  | 
reported  less  activity. 

On  the  supply  of  various  types  of 
buildings.  65%  of  the  341  cities  cov¬ 
ered  by  the  survey  reported  a  nor- 
(iiial  supply  of  single-family  dwell- 
I  ings;  20%  reported  a  shortage  In 
1  dngle-family  dwellings  and  15%  re- 
ported  overbuilding.  A  normal  sup- 
1  ply  of  apartments  was  reported  by 
i  ;'i6'%  of  the  cities  while  24%  report- 1 
ed  a  shortage  and  20%  an  over-sup- 1 
uly.  In  business  property,  76%  of 
ihe  cities  reported  a  normal  supply. 

I  10%  a  shortage  and  14%  of  the 
I  cities  reported  an  over-supply. 
Rentals  in  central  business  pro¬ 
perty  were  reported  the  same  In  53% 
of  the  cities,  higher  38%  and  lower 
in  9%  than  last  year.  Rents  In 
outlying  business  property  were  re¬ 
ported  the  same  in  67%,  higher  In 
10%  and  lower  In  23%  of  the  341 
cities. 

Rents  In  central  office  buildings 
'vere  repotred  the  same  as  last  year 
in  82%  of  the  cities  reporting,  higher 
in  9%  and  lower  in  9%.  while  rents ! 
in  outlying  office  buildings  were  re¬ 
ported  the  same  as  last  year  in  79% 
of  the  cities,  higher  in  2%  and  lower 
in  19%. 

Of  the  cities  covered  by  the  survey 
18%  reported  that  In  the  mortgage 
money  market  capital  Is  seeking 
loans,  36%  reported  an  equilibrium 
between  toe  supply  of  capital  and  th 
tiemand  for  loans,  and  16%  reported 
desirable  loans  available  In  excess  of 

I  Ihe  supply  of  capital. 

74%  of  toe  cities  reported  Intere** 
vales  on  mortgage  money  the  same 
as  a  year  ago,  20%  reported  falling 
rates  and  only  6%  reported  that  In¬ 
terest  rates  on  mortgage  loans  were 
rising. 

The  Market  Situation. 

While  toe  total  figures  for  toe 

I I  iiited  States  and  Canada  report  the  j 
same  activity  as  a  year  ago  In  toe  * 
real  estate  market  in  35%  of  toe  j 
cities,  more  activity  in  35%  and  less  j 
activity  In  30%,  the  various  sections  j 
rf  toe  United  States  and  Canada! 
.show  marked  variations  from  these  | 
percentages. 

Thus  toe  market  was  reported  to 
I  he  less  active  In  New  England  by 
!  C.3%  of  toe  cities,  with  23%  report¬ 
ing  more  acthdty;  at  toe  other  ex¬ 
treme  76%  of  the  Canadian  cities; 
«'overed  by  toe  survey  reported  more 
activity  than  a  year  ago  while  none 
reported  less.  A  marked  Increase 
,  in  activity  was  shown  particularly  In 
!  toe  West  North  Central,  South  At- 
ilantic  and  Mountain  sections.  By 
.grouping  the  cities  according  to  size. 
€6%  of  toe  cities  having  a  population 
over  500,000  reported  great  market 
activity  than  a  year  ago. 

Selling  Prices. 

In  the  United  States  and  Canada 
taken  as  a  whole,  52%  of  the  cities 
reporting  stated  that  selling  prices  i 
were  the  same  as  they  w'ere  a  year  j 
ago,  14%  reported  prices  higher  and 
34%  reported  lower  prices.  The 
sections  showing  the  largest  percent¬ 
age  of  cities  reporting  higher  prices 
.ire  the  West  South  Central  section 
in  which  32%  of  the  cities  reported 
higher  prices,  and  the  Mountain  sec¬ 
tion  in  which  47%  of  toe  cities  re¬ 
ported  prices  higher.  In  every  sec¬ 
tion  of  the  United  States  from  13% 
to  52%  of  toe  cities  in  each  section 
reported  lower  prices,  whereas  from 
I  4%  to  47%  of  the  cities  in  toe  dif- 
j  ferent  sections  reported  higher  j 
[prices.  I 

Of  the  cities  having  populations  i 
*over  500,000,  83%  reported  prices  toe] 
e^ame  as  a  year  ago,  while  17%  re-j 
)K)rted  lower  prices  and  none  report-  j 
ed  higher  prices.  In  cities  having  as 
Ijopulatlon  of  200,000  to  600,000,  47%  j 
reported  prices  the  same  as  a  yei  i 
.Hgo,  4%  reported  lower  prices,  and 
j  :'l2%  reported  higher  prices. 


Increase  in  Immigration 

Not  Yet  So  Very  Great  I 

Ottawa.  —  Immigration  to  Canada 
'  tor  November  amounted  to  6,844,  an 
increase  of  16  per  cent,  over  Novem¬ 
ber  a  year  ago,  when  toe  total  was 
5.904.  This  information  is  disclos¬ 
ed  lu  a  statement  made  public  to¬ 
day  by  toe  Department  of  Immigra¬ 
tion  and  Colonization.  November 
totals  included  2,059  British,  1,955 1 
from  toe  United  States,  1,389  from! 
preferred  European  countries  and ! 
1,441  from  other  sources. 

Immigration  to  Canada  for  eight 
months  of  the  present  fiscal  year, 
April  to  November  Inclusive,  has 
amounted  to  138,598,  as  compared 
with  124,362  for  the  corresponding 
•  period  a  ypar  ago,  an  Increase  of  IJ 
I  per  cent.  Of  this  Immmlgratlon, 
19,449  were  British,  23,329  from  toe 
!  United  States,  23,633  were  of  prefer- 
ired  Ehiropean  races  and  42,187  of 
[other  races'. 

The  return  movement  of  Canadians 
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CANADA’S 

1928  Export  Sales  Review 

Canada  Enters  1929  widi  Hopes  Well  Qrounded 


TO-DAY  die  great  race  among  die  aggressive  oadoss 
of  the  world  is  for  export  trade. 

What  is  Canada’s  position  in  this  far-flnng  competition? 

Though  ranking  28th  in  population,  this  New  Year 
finds  Canada: 

Fifth  in  total  exports 
Third  in  absolute  trade  balance 
Second  in  per  capita  exports 
First  in  per  capita  trade  balance 

For  the  year  ended  November  last  Canada’s  export  trade 
amounted  to  1,349  million  dollars. 

The  favourable  trade  balance  at  the  end  of  November  was 

162  million  dollars. 

In  six  years  Canada’s  export  trade  has  grown  from  754 
million  dollars  to  1,349  million  dollars— 
a  business  achievement  in  which  all 
Canadians  can  take  pride.  ii  s==; 

A  recent  survey  shows  6,500  groups  Trade  Come 

of  artides,  fully  or  partially  manufac¬ 
tured  in  this  country,  while  i  approxi- 
mately  1,600  Canadian  firms  or  cor-  B.  Miilin  C 

porations  are  active  exporters.  Belgium . *. . . 


Trade  Commissioners  Abroad 


3.  Pads  in  die  manner  the  importer  desires 

4.  Ddiver  promptly. 

5.  Maintain  contract  dates. 

Additions  have  been  made  to  Trade  Commissioners*  stafiTsi 
Trade  enquiries  and  trade  trends  from  abroad  have  been 
given  wide  publicity  in  Canada.  Canadian  products, 
displayed  prominent^  at  numerous  exhibitions  in  Great 
Britain,  have  excited  uonsual  interest.  Buyers  in  other 
countries  have  been  shown  what’Canada  has  m  sell. 

Steamship  services  from  Canada  to  foreign  lands,  particularly 
to  South  America  and  the  British  West  Indies,  have  been 
greatly  augmented. 

THE  RESULTS  ARE  BECOMING  CONSPICUOUS. 


Again  the  Department  of  Trade  and  Commerce  wishes  to 
emphasize  the  importance  of  export  trade  to  the  prosperity 
of  this  country: 

1.  It  stabilizes  employmetiL 

_____  2.  It  lowers  production  costs; 

j  3.  It  keeps  our  dollar  at  pat. 


Canada  can  look  forward  with  confi¬ 
dence  to  a  still  further  increase  in  export 
trade.  Almost  daily  our  Trade  Com¬ 
missioners,  located  in  the  world’s 
strategic  business  centres,  tell  of  grow¬ 
ing  demands  for  Canadian  products. 

During  the  past  year  the  Department 
of  Trade  and  Commerce  has  made 
intensive  efforts  to  demonstrate  to  Can¬ 
adian  mannfacturers  and  producers  their 
opportunities  abroad.  Many  of  the 
Trade  Commissioners  have  been 
brought  home  for  a  few  weeks  to  inter¬ 
view  personally  Canadian  firms  with 
respect  to  varied  export  problems. 
They  have  shown  that  to  be  successful 
every  Canadian  entering  export  trade 

should:  ' 

0  ^ 

1.  Maintain  quality  standards. 

2.  Make  the  articles  required  by  the 
importer. , 


AxomtWNB. . .  .E.  L.  McG>II.  Buenos  Aires 

Austkaua.  . . D.  H.  Ross,  Melbourne 

B.  Miilin,  Commercial  Agent,  Sydney 

Beioium . .Jean  J.  Guay,  Brussels 

Brazil . A.  S.  Bleakney,  Rio  de  Janeiro 

BritisbWbst Indies.  .R.  T.  Young,  Port  of 
Spain,  Trinidad 
Acting  Trade  Commis¬ 
sioner,  Kingston,  Jamaica 

Cuba . .James  Cormack,  Havana 

China.  . . . L.M.Cosgrave, Shanghai 

France . Hercule  Barre,  Paris 

Germant . L.  D.  Wilgress,  Hamburg 

Holland  . . . .  J.  C.  Macgillivray,  Rotterdam 
India  amdCbylon.H.  R.  Poussette,  Calcutta 

Irish  Free  State . F.  W.  Fraser,  Dublin 

Italt.  . . . A.  B.  Muddiman,  Milan 

J.4PAN . .J.  A.  Langley,  Kobe 

Mexico . C.  Noel  Wilde,  Mwco  City 

Netherlands,  East 

Indies . R.  S.  O'Meara,  Batavia 

New  Zealand . C.  M.  Croft,  Auckland 

South  Africa . G.R.Stevens.CaMTown 

United  Kinooom.  Harrison  Watson,  L^mdon 
J.  Forsyth  Smith,  Liverpool 
Harry  A.  Scott,  Liveipool 
Douglas  S.  Cole,  Bristol 
Gordon  B.  Johnson,  Glasgow 
United  STATES.FredericHudd,NewYork£ity 
Dirtetor  of  Commtrcial  Inttlligtna  Strvic$, 

C  H.  Payne,  Ottawa 


Canada  now  has  25  Trade  Commis¬ 
sioners’  offices  abroad.  Men  trained  in 
the  Commercial  Intelligence  Service  have 
headquarters  in  these  offices.  They 
are  acquainted  with  the  requirements 
of  the  people  in  their  territory.  They 
will  conduct  preliminary  surveys  regard¬ 
ing  the  marketability  of  any  Canadian 
product.  They  will  put  the  Canadian 
exporter  into  touch  with  reliable  re¬ 
presentatives,  or  introduce  his  travellers 
to  reputable  trade  houses.  They  con¬ 
stantly  help  in  maintaining  business 
contacts. 

These  Trade  Conunissioners  commoci- 
cate  the  latest  trade  developments  in 
their  fields  to  the  Commercial  Intelli¬ 
gence  Service  of  this  Department.  The 
information  they  gather  is  at  the  disposal 
of  every  Canadian  exporter  or  every 
Canadian  interested  in  export  trade. 

Write  to-day  to  the  Commercial  Intelli¬ 
gence  Service,  Ottawa,  about  your  pro¬ 
ducts  and  your  capacity  to  participate  in 
export  trade.  A  big  opportunity  may 
be  yours. 


"  Thy  Cities  Shall  with  Commerce  Shine  ” 

THE  DEPARTMENT  OF 

TRADE  AND  COMMERCE 

Hon.  James  Malcolm,  Minister  F*  CX  T.  O’Hara,  Deputy  Minister 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUMY  4,  1920. 


R.A.C.  OPPOSED 
TO  COMPULSORY 
INSURANCE  LAW 


.  ■■■■  ■■  I  i  him  through  mutual  frlr ndP,  and  1\  CITIT A  THIAI 

NEWS  OF  BANKING  AND  INSURANCE 

h-T”!'  Tt  was  “Brssars  hell.  I  want- 1  i'CTC  ATT17MTI/1 

-  - - - - -  led  to  btiy  about  .S.ju.OOU  in  bonds."  |jClu  A1  11111  llvl 

The  London  Bill  Market  I  to  attention  like  a  .shavr-tail  before  RARr^I  AVS  Ri 

Bills  of  Exchange  Not  Used  Much  in  Internal  Trade.  .Saped"hiT"'!,\"1nfo'thV‘Boo^^^  Dnill/Ln  I  J  Di 

- - - - - - — - — - ^ ,hc  cattleman,  after  a  very  bad  !  Metal  ' to  United 

An  excclleut  description  of  tlio  tlioro  has  boon  ample  room  for  ,  \  c  ^  A 

'inHnn  hill  mnrhpf  is  yivpn  in  i ho  ‘Tucessidll  to  the  llliirkct,  mOTC  OS-'  ®  OITlinCn  C 


The  London  Bill  Market 

Bills  of  Exchange  Not  Used  Much  in  Internal  Trade. 


GETS  ATTENTION 
BARCUYS  BANK 

Flow  of  Metal  to  United  States 


IlluUllnilLitj  IxnTl  London  bill  market  is  given  in  the  to  the  market,  more  es- 

IllUVItnilVU  Ufl  ff  ;  1  li  i  beeially  as  it  represents  the  type  of 

_  fo.low.ng  editorial  vM.ieh  uppea.  e,l  |  aceeptanec  where  the  a<- 

Warns  of  Danirer  to  Public  l.oudon  I'inaneial  .Neus,  c,-ptor  is  a  bank, 

"^'t  his  presidential  address  to  the  •■•ssinee  the  bill  of  exehunsc  ,servcs 
Safety  and  UiKlculttes  of  |  institute  of  llankerb.  Mr.  Frederick  !  these  purposes  in  international  tra- 
Enforcement  Hyde,  joint  managing  director  of  Ihejde,  why  sbonid  it  not  be  freely  om- 

—  _  .Midland  Bank,  ehoso  as  bis  mainiplovid  in  internal  trade?  .Mi'.  Mvdc 

MUST  BE  NATION-WIDE  topie  the  u.se  of  bills  of  e.vebange.  I  think.'-  it  miglil  be.  and  most  bankor.s 

_ _  It  is  not  an  exeiting  topic.  iunllof  experience  are  of  tjio  .same  opiii- 

_  ii_*  .  neither  is  it  new,  but  there  is  no  |  ion.  Tlie  main  reason,  everybodv 

AdverTC  tttect  Upon  lounst  credil  and  l  know.-',  for  the  lessened  use  of  the 

Business  Likely  —  Liquidation  banking  practice  which  is  more  im-  urdinary  bill  of  oxi'bango  in  internal 

Would  Hit  Middle  and  Work-  portant.  In  a  coinmcretnl  com- ’trade  dealing  htis  been  the  employ- 

•  Cl-,-*-  munity  it  might  lie  supposed  that  nient  of  that  form  of  hill  the  check 

mg  l-iasses.  everybody  engaged  in  trade  wouhi  ,  wliieli  is  drawn  ii|K>n  ti  bank  and 

have  ;i  working  knowledge  of  the!  p.iyttlde  on  demand.  But  rlinjigh  pay- 

Speaking  for  automobile  owners  as  use  of  bills.  .-Vs  a  fact,  that  genera!  i  meui.s  by  cheeks  iu)«  represent 


BIG  APPRECIATION 
INSURANCE  ISSUES 
4  YEAR  PERIOD 

Shares  of  Leading  Companies 
Have  Gained  From  100 
to  600  Per  Cent. 

SUN  LIFE  FEATURES 


'  DISCUSSION  OF  CREDIT 

'  l.oudon. — The  December  .Monthly 
Review  of  Barclays  Bank.  Idmited. ! 
reveal.-;  tiiiieb  attention  being  given 
the  gold  .'  iluation  In  England  as  a  re- 
.-nlt  of  the  out.flotN  of  yellow  metal 
from  Ib.'it  country.  I 

i  ''.Manx  people  believe,  not  iinna-  j 
1  tui'tilly,  tliai  as  most  of  the  conn-, 

I  tries  of  tlie  world  have  not  stablliz-’' 
1  ed  ilieir  citrreneies  on  the  basis  of  I 
gobi.”  the  review  states.  ‘There  is  : 
m»  limger  need  for  other  ikan  rou  ■ 


Why  Not  Have  a  Pension? 

r.oiig  life  to  many  is  a  inennee,  licciiiiso  in  ohi  age  they  fear 
naiit. 

The  I’eiision  liivcsiineiit  Bond  of  flie  Sun  Life  Assurance  Com. 
piiiiy  of  (  anndn  turns  fhat  menace  Into  an  alluring  prospeei. 

It  provides  for  u  monthly  Income  eommeiieiiig  tit  any  ag(^  de¬ 
sired  -50,  CO,  or  C5  jenrs  -and  eontlniilng  through  life.  It  eainiot 
die  while  the  pt'iisioner  lives. 

Arrnncemeiils  ran  he  made,  should  the  pension  become  disabled, 
for  the  pension  to  eoniinence  three  months  Ihercafter  instead  of 
waiting  for  the  pension  ago,  fnrlher  preiiiiiiin  deposit  being  waived. 

I'Till  details  on  application  to: 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

MKAD  OFI'Icr::  .MON’TRllAl, 


held  over  a  period  of  yeai 


World's  nmnetaiy  organizalioii 


.shown. greater  appreeiatiou  than  any  pp,.'. 


other  stocks  of  an  iiiveslment  iia- 


ssion  of  the  Quebec  l.egi.skt-  enters  on  its  eUtb  year,  includ.'s  a.  ary  to  gi\e  ;irid  to  i!i-;eoiint  post-  tu,,,.  for 

a  a  selienie  for  compulsory  large  portion  of  younger  members  '  (l;itrd  eiud.s.  This  neeessiiv  ol  ,,,.,,^^,-1^.  fu,.  v'lhie  of  Fun  I.ife 
Libile  iiistirancr.  It  i.-;  a  not.  whose  oxperieiiee  dors  not  extend  Creditors  standing  out  of  their  money  j.], 'i-v*  •m'iin  froiti  *b"i  "'o 
ict  that  the  eliib.  in  its  opitost-  beyond  the  post-war  period.  Of  that  iiieaiis  that  in  internal  tratle  a  liitge  j,  j  jf,,  iroiu  ’STi'ii  ’o 


represented  by  the  Royal  Automobile  knowledge  does  not  exist,  and  it  is  :  someiliiii,'  like  St'O  of  Hie  emintf.'  s  Toronto  Burrno  Thr  Finiin.-n.i  Time.  '"ea.',iire.s  to  be  taken  to  ensure  |l 

<  lub  of  t  'anada,  Ororge  Mc.Namce.  very  desirable,  in  the  iiiterest.s  of  j  internal  Imsiness  turnover,  tliev  Toronto  Tb-  -loebs  of  the  varl-  b'ltli  of  eiiriTncy  and  prices  ___ 

manager  of  the  institution,  has  business  at  large,  that  it  should  lieCiav-  the  disailvantiige  Hiai.  where  ,,.1-  n-i-P.'s  1  cliss,'"  the  lulure.  .  ■  ■  .  Thi.s  i.s  not  -- 

sounded  a  note  of  Avarning  in  con-  created.  The  starting:  point  obvious- 1  trade  credit  is  uiven.  the  'Aiver  ol'  ,  j\  n  of  vci'-s  I'  lve  unfortunately,  the 

nectionw  itb  the  report,  that  eonsid-  )y  lies  w  ith  members  of  the  Baiiker.s' |  the  eredii  lias  meanw  liilo  to  stand  ..n  -'mv  iminetai  y  orgauizaiiou  has 

oration  will  be  .given  during  the  com-  Institute.  The  lii.stitute,  w  hich  now  i  out  eif  Ins  moite\.  It  is  nor  eiistom-  J",, ,,V  ilin>stnieni  ii  i-  ■'  b'dnt  w  hich  por¬ 
ing  session  of  tlie  Quebec  l.egiskt-  enters  on  its  eUtb  year,  includ.'s  alary  to  gite  ;irid  to  i!i-;eoiint  post-  '.i  four  'eirs  for  eimiplaeoiie.w" 

Hire  to  a  selieiiie  for  eompulsory  hirge  portion  of  younger  luembers  '  d;itrd  eiucl.s.  This  neeessiiv  ol  (.uy  v'lhie  of  Fun  I.ife  Di-seti.'sliig  the  gold  sitiialion.  the, 

automobile  iustirancr.  It  1.-;  a  not.  whose  oxperieiiee  dors  not  extend  Creditors  siaiidiiig  out  of  tlicir  money  .  ‘‘  fi-,.,,,  *  pm  to!*’'"'*'  usseris  tb;il  price  siabiliiy* 

able  fact  that  the  club,  in  its  opi>osi.  beyond  the  post-war  iteriod.  Of  that  iiieaiis  that  in  interntil  iraile  a  huge  fr.l'J*-*,,''  I!"  i  jf,,  irom  ^fi'ii  ,o  nitijor  reasons 

lion  to  compulsory  laws,  has  no  axe  period,  and  not  in  this  coiinlry  alone.  1  tiggregate  of  working  ciiiuial  lias  to  'I'*  \v  -st  *1  ife  froii'i  •''e'.'lO  '"1(1  i)i>>vement.  • 

lo  grind  by  rmison  of  the  fact  tliat  one  of  the  financial  trtiils  has  been  |  be  emplo.ted  wliieli.  were  ordintnj  ,  '1'"'  i*  if'  l  loni' to  ""  uneerljiiniy  of  fti 

liraetieally  lUt'  per  cent  of  its  mem-  tlie  displaeoincnt  of  tlie  ordinary  bill  |  Idli.-.  of  exeliaii.ge  in  use.  wruil'l  be  '1^’ ;  '  '.p  ..^  Yife' fniin  S'j',  tii  '‘"PI’L'  -  additi.g  thtit  ilo'  I'in- 

liersliip  carries  insuranee  protection,  ot  rxebange  for  purposes  of  iirleina!  |  surplus.  .\tiy  exact  esiiuiaie  of  tiie  'sil'i  loYt”',  "'f'''  •  ommittee  of  the  League  of 

There  is  a  distinct  feeling  that  any  trade  by  the  cbeek.  or  by  the  use )  ,'-ui  plus  i.-.of  course,  out  of  i  lie  (pios  -  i'  ''  I”"!',  I'T  I?'”  j.’l>  $iuu  F"  able  to  develoj,  eollab- 

sueh  legislation  nia>’ have  .an  opposite  of  legal  tender  currency.  Despite  tjoii.  but  to  put  it  at  jL  .■•l"■'."Ull,oOll  '  .h,'  ,'rniYiit  ,o  '  "'’*''■'’1  ^•'’■"ks  which 

cfferl  to  that  for  which  it  would  be  fluctu.aving  rates  of  exehtingr.  Hio|w(iiiid  not  be  an  oxaggeraiion.  W  here  Ye*  *'a  '  i~  t  n  offer  lielj)  toward  lu'iee  .stabili- 

intended.  experience  leaching  that  if  bill  ba.s  kept  its  place  in  fureignlfor  trade  pnrpose.s  credit  is  given  -  i' *  .i"r".  rter '(  f 

niotori.sis  were  obliged  to  carry  in-  trade  a.s  a  matter  of  necessity.  Bills  there  is  no  greater  risk  in  Ibe  use  !\Y."'pistRiiiinn  ^^an'd' 't he 'noYibilitv  'f'”'  review  .|uotes  Fir  .lo- ! 

siiraneo.  tin  unconscious  notion  of  exchange  are  the  world's  super- ,  of  ordinary  bills  than  there  is  in  -viYl  t  mt'  nbst-ntii'  stock  Stamp's  declaration  that  iiii-  | 

might  po.ssess  them  that  they  need  fiirrency.  the  nudium  through  wiiieti  |  the  ii.se  oi  cheeks.  W'hai  if  would  to  sh  ire’-olders  "o'  due.Mioii  of  stability  in  the 

not  be  quite  so  careful,  .seeing  that  international  trade  transactions  arc  j  come  lo  would  he  tliat  the  totals  ,  '  j  *•  ,  ,  ,  I'-nical  in  Peice  level  in  Lngl.nul  cannot  '  he 

they  had  protection.  carried  on.  They  serve  as  such  a  of  book  debts  would  he  reduced,  and  ' ’  "Y  .F  '  "'/Yin-  in  whii  h  the  i^ati-sRu'lorily  sidved.  Hie  eonntrv 

"In  the  absence  of  details,"  Mr.  medium  hecause.  through  hanking ! 'bills  receivable'  make  up  the  dif-  v/YfY,  ,1,..  might  find  iiself  redueed  to  a  second’ 

.Mc.Namcc  pointed  nut. ‘'it  is  presum-  facilities,  they  are  readily  translaf- :  forenee.  Bills  receivable,  however.  otMuena  rate  o(,'otKmiic  po.sition  iti  a  spaecof 

•  d  that  Ibis  sugge,st,inn  will  only  uble  into  mitional  cnrrf  neio.s.  and,  tire  eoiiv  ertible  into  cisb.  and  book  ‘,h  return  from  However,  the  review 

(over  public  liability,  that  i.s  to  say.  ar^  ’hf-  devire  which  overcomes  theldebis  are  not.  rhe  s’lb.dantial  a(1-  V  .  Y!" ,  7  rent  on  ,  subscribe  entirely  |o  so 

( ompensation  for  ((crsonal  injurie.s  or  impediment  presented  by  the  merely  I  vantage  of  the  bill  of  1  xchaiige  is  •''t-'-Yn  the  inerement  "uUook.  slating;  — 


.St.Uud.  (;r(';il  \\  (-.St  Life  from  nr.'lO 

to  .liK.sti.  Imperi;il  Life  I  l  oiii  S?."i('i  to 
.*itg.''i.  IManuIjieturers  l.ife  from  kti.'i  to 
.^I'lU.  ('rown  Life  from  tHIs  to 
and  National  l.ife  frtuii  to  $1iiu. 

Tlies('  seeurilies  tire  not  bought  .;o 
rniicb  for  the  dividend  reiiini.  but  on 
aeeount  of  the  general  eliaraeter  t>f 
the  Institution  and  the  jio.ssildlity 


iiiits  of  so  mtieli  (•oiiiplaeone.v." 

Di.s('ti.s.-;ing  the  gold  .sitiialion.  the 
biink  asserts  that  price  stability 
lo(>ni.s  ;i.s  (ine  of  the  niaj'.U'  reasons 
for  interest  in  tlie  g(d(l  ipovement. 
eommi'uls  on  Hie  iinrerltiiniy  of  fii 
lure  siipplv,  iidditi.g  thtit  Hk'  I'in- 
tince  I  ommittee  of  the  League  of 
tinns  may  he  able  to  develoj,  collab¬ 
oration  between  1  eiHral  Ranks  vvhirb 
will  offer  liel))  low  ai  d  lU'ice  .stabili¬ 
zation. 

The  hank  review  quotes  Fir  .lo-  ! 


British  Colonial 
Fire  Insurance 
Company 


TMEODORi;  MEUMKU 

1‘rrj.  if  If'.'g.  Muruirrr 


St.  |. aim  St,.  Mom rr.d 

B  A.  C  HARLEBfM.S 

Srtrrlury 


that  c.vists  that  sul.siantia !  slock  f-''*  Stamp's  doclaratioii  ihai  iiii- 


lionusRs  may  accrue  to  siiare’tolder;- 
from  time  to  time,  lypieal  in¬ 

stance  of  the  manner  in  which  Hie 
dividend  works  out  is  se('ii  in  the 
ra.se  of  so  great  an  iiisliiiit’.  ii  a.s 


Irss  the  qiie.Mioli  of  siability  in  the 
)>rire  level  in  I'ingliHul  cannot  '  he 
stiiisi'aclorily  s(dved.  the  count  ry 
might  find  itself  reduced  to  a  second 
rate  ei'inumiic  po.sition  in  :i  space  of 
fen  years.  Ifowever,  the  review 


Fire  Association 


the  Sun  Life  where  the  return  from  '  '' 

_  .  _ _  ,  „„,does  mit  subscribe  entirely  1 


( ompensation  for  ((crsonal  injurie.s  or  impediment  presented  by  the  merely  1  v  antage  of  the  hill  of  iM-iiange  is  .souiri  iwi  outlook,  slating; 

death  resulting  from  au  automobile  national  circulations  of  uativuval  j  that,  being  discountable,  its  ,.r.aee,e,l,s  estminf.s  of  man v  '  "While  some  people  rnav  be  in- 

.vecideut.  this  being  the  general  eon-  nioney.s.  ^  ’  l  X.rHvoWers  h'  r Mew  tusan 

tentiou  of  fbe  advoentes  of  thks  com-  Because  foreign  bills  of  rxeliange  speeds  up  the  tiirnovfr  of  vvorkmg  ove.r.statemenf  of  the  ca.se.  there  is 

piilsory  1n.suranee.  It  is  not  in-  ;‘ro  in  effect  'vitm'r-ciirreaev.  they  capital  relatively  to  the  total.  ThT^^ lues  set  upon  life  Insurance  no  doubt  that  the  problem.  Hmugli 

tended  to  cover  the  other  forms  of  preferentially  to  he  drawn  first  “.'^o  far  ti.s  Hie  hanks  are  eoneeni-  T  h(  values  set  upon  ,  not  aapreelated  bv  tin’  imin  in  the 

iiisuninre.  such  as  property  darnage.'n  terms  ofthe  national  money  which  ed.  Hie  effect  of  a  gemwal  revival  in  M^ks  u^g^  street,  i.s  of  eonliderable  ii.omeut  . 

thought  behind  enraptilsory  insiir.  internaiionai  e.xcnangt  value,  .inu  tm  a  te(i.jaioii  in  the  .i,-,rc-ate  ot  niture  of  the  thPff'f'fc.  to  be  hoped  that  some' 

.ince  i.s  prosti.iicd  to  be  a  erystalli-  -^t^fondl.v  upon  ^ftose  acceptors  vvho  advances  and  "vt'vdraffs  and  a  rise  *  '  f  o  rl^aso  tlmt  s  bob  nd  nseful  re.siilts  will  flow  from  the  at- 

zation  of  puhlir  opinion  on  the  que.-  t^ttn.  on  the  due  date,  be  mo-  t  rolird  tn  the  hold.itg.s  of  btlls.  Su.-h  a  (  ban-  '  ^  r'esir.^  to  make  be  purchase  tentlon  which  the  League  of  Nations 
tion-that  is.  should  one  be  permit-  "Pon  for  pajmicnt  .A  bill  bavtng  ge.  rendering  the  eredii  itsi  ,.m  '‘‘  'auer  .if  f .m  life  luYunnce  PtMng  to  the  problem.'' 

.  .  Y  _ *  .  tlipso  two  rliNrni'trriKtir*  is  ni  iii-  morr  Ilniiirl  nrliniftor  Iv  o.  As  a  nialuT  Ol  ul(i.  lu'  TilSUr*lu<  t  , 


01  I’lllL.ADI'.LPIfl  \ 

lhad  -Of  Cnnad't: 

St.  Joliii  .'hfirri.  .M'tnffc.tl 


I  MFOnORr  Mtl Ml  K\  Mcr.a-^ 

{.'oMmM.i)  roiAi,  \,s.si',  I .s;  - 

(  O.MBIXI  I)  101. Al.  -vl  RIM.I  - 


.Aiitomnbilt 
I  ,,\  piosii  ii; 


HhIsIiiI  Ill 


'■Ml:  N  I  .1 
M  \ 1  I  II 


,'s2l.77'>.7|'' 


Hon— that  is.  should  one  be  permit-  "PO"  f*’'"  Pa>-mcnt.  A  hill  having  ge.  rendering  the 


or  death  resulting  therefrom?*’  ine&e  cnaraciorisucs,  ana  n  no  or  iniernai  iranr  dims  oy  [lurrnasin^  . . 

It  is  admitted  that  compulsorv  *Horr  than  the  natural  result  TliaT  the  them  readily.  If  tho  credit  of  a  oust-  Ihcin  because  of  the  H^soeiation  j  "The  re.swit  of  the  PiesCi-dential  i 

in.surancc  is  not  an  accident  preven-  •''tPfl’ns  ^’Ul  on  J^indon  is  employed  omrr  is  good  enough  to  justifv  an  which  they  thn.s  secure  with  the  m-  election  li.as  been  followed  bv  a  re- 

fion  iuea.sure  and  the  experience  of  finance  au  immense  mass  of  in-  overdraft,  it  should  he  good  enough  .stitution  itself.  neweid  outburst  of  spemilativc  en- 

Massachusetts  the  onlv  state  that  •ernational  trade  which  does  not  to  justify  buying  tin'  bills  he  pro-  —  - -  -  thuslasm  and  it  will  be  surprising 

has  adopted  such  legisU^ion,  is  that  '^^^lents^  Given  thi.s  encouragement.  UrVrVQQ  I  AOC”  'f  P  '’’T' ' 

if  has  not  appreciably  decreased  the  business  public,  it  ts  certain.  Oil  L  Y I  k  V\  IIIXX  withoni  Icavnng  .some  wreckage  in 

<'ideu1f<  lypHrsthr  acceptance  busines.s,  A\hich  would  not  be  slow  to  respond.  The  UilVlifc/i/  wvw  i  its  wake.  Ihorf*  has  been  a. 


rWKNTY-ONK  YEARS  OLD 
OVER  50  MILLIONS  ASSLR.X.NCK 
IN  KORCE 


the  club  s  offi 
ly.  he  said.  ‘ 
lliosc  opposed 


of  Hie  opinion  fh\t  rompulsorv  in-  rather  than  a  displacement.  D  means  other  desideratum.  There  is  here.  Briti»h  Underwriters  Appear  Mncc  a.  year  ago 
_ _ _ _  ,„,fhat  the  credit  of  the  great  joint-  at  once  the  prospect  ot  a  saving  in  i  ^  d  Hesorve  hanks  h<i 


•tirance  would  h'lvc  a  tendenev  toi  •J'”’’"'  prospect  ot  a  saving  in 

.-otwor.  ti,-..,.  .tor.ro' ..o  led  siork  banks  is  morc  internationti lly  the  (osts  of  trade  and  the  release  of 
rionte  t>ic  thniip-ht  in'Vhtc*  re  .  Pmploycd.  In  tfic  wider  vvorbl  eircu-  a  heavy  total  of  capital  now  tied  up 

gard  is  that  havdig  been  obBged  by  "f  the  sterling  bill  on  l.ondon  in  practically  permanent  advanec.s."  1 

law  to  take  out  insurance  operators  _ ' 

may  to  some  extent  become  care-  _  t  n  w  a  * 

Dress  and  Personaltty  Are 

Effect  on  Tonrist  Traffic,  j  w  a  a  A  x*Dl.* 

Mr.  McNamec  pointed  out  that  if  important  ^^ssets  If?  tSanizxnQ 

such  legislation  were  enacted  it  American  Banker.  , 

wotild  have  to  be  Dominion -wide  in  ■'  — — I 

its  effect  and  Internationally  adopt-.  Dress  naturally  doesn't  make  thelcenturv  there  wore  but  few  book- 


Dress  and  Personality  Are 

Important  Assets  in  Banking 


The  American  Banker. 


—  - -  -  thuslasm  and  it  will  be  surprising 

w  /\nn9F  P  P  subsides  wiili.mt  :i  slortii  and 
Rir  FYfFW  I  flvN  "ithonf  leaving  .some  wreckage  in  ' 
DIU  iJiVvljUU  IjvIJU  i  it.q  wake.  There  has  been  a  lii.rge 

WRFfK  flF  VFSTRLS  ,to7.i:c:.t,;£'::7 

TTllLlvli  vl  IIjUIIIIU  .Fystem  to  th<.  T’ederal  Reserve 

!  _  banks  lias  increa.scd  by  *406.7  If. 0""  ■ 

^  British  Underwriters  Appear  since  a  year  ago.  Meanwhile,  the 

,  .  n  _ :i..  Hesorve  banks  have  eased  credit 

Likely  to  Be  Heavily  n  -  ^conditions  somewhat  by  tiein.g  more 
ed  Through  Reinsurance  i  libera!  in  purchasing  .icceptancef . 

I  _  having  aug'mented  their  holdings  by 

I  London.  —  One  aspect  of  the  Ves- I  $286,708,000  in  the  last  tbineen 

■  tris  loss  that  should  not  be  over- :  weeks,  and  holding  .a  total  larger 
'looked,  says  The  Policyholder,  is  the  i  than  at  tiny  time  since  I!)20. 

'effect  which  it  is  likely  to  have  upon  ‘'The  unprecedented  speculation 
the  British  market  in  view  of  the  j,,  „„  eonntrv  - 

“Elxces.s  I.rf)ss’  reinsurances  moh  ■  scale,  reaching  into  nerirlv 

,in  recent  year.s  have  been  a  feature  hamlet  and  toiuli- 

'of  business  passing  between  Amer-  nearly  all  ranks  of  the  peoidc, 
lean  and  British  underw  riters.  I  is  an  impressive  demonstration  of 
:  These  reinsurances  are  affected  to  cumulative  effect.s  of  crtviit  c\- 


-  - 

J.  L,  ROUTLV. 
Supt  .  for  Quebr 


Ifnitnh  Offii 


Cfiit'it  to  (nott 


Likely  to  Be  Heavily  Involv¬ 
ed  Thcough  Reinsurance 


its  effect  and  Internationally  adopt-.  Dress  naturally  doesnt  make  the 'century  there  were  but  few  book- , '‘^YYY"“,Y;,rances  are  affect^^  to  impressive  demonstration  ol 

ed.  Otherwise,  visitors  -would  .be  man  physically,  mentally  or  nmrally 'keepers  or  tellers  drawing  more  than  ^  cumiUative  effect.s  ot  crtvlit  cx- 

obllged  to  take  out  Insurance  on  en-  but  the  bank  clerk  who  isii't  parti-  .$160  or  $175  per  monrh.  with  a  verv  Y  vcctpi  For  m-  mortgage  loan;-, 

terlng  a  province  or  state.  "In  the  cular  about  his  personal  appearance  small  number,  perhaps,  drawing  ,  7  „nHor?rifer  mi-ht  deter-  msta!- 

case  of  the  province  of  Quebec,”  he, hasn't  really  a  big  chance  of  rapid  .$2011  a  month,  in  the  riouth  and  Cen-  i,Y  m/vimtim  loL  Vnot 

said,  ‘it  -would  certainly  have  an  un- 1  advancement  in  a  bank,  unless  he  is  tral  tVest,  where  a  lot  of  vice-presi- 1  on  anv  one  needed  by 

deslrable  effect  on  the  tourist  traf.  so  far  superior  mentally  and  in  gen-  dents  and  cashiers  drew  $6,000  a  Y^nr ! be  restricted  to  £10.- 

flc.  eral  ability  that  the  organization  to  or  less,  and  where  presidents  drewi'®^-  A  then  nlace  a  rein-  "At  present,  the  United  States 

‘Then,  again.  Is  this  compulsory  retain  him  has  to  advance  him.  $7,500  to  $10,000  and  were  high-priced '  £10-  holds  nearlv  half  of  the  worbl'.s 


■  icsiiaui;;.  uu.  loac  luuiioi  nai.  SO  lar  Superior  lueuiaiiy  auu  ju  geu-  oeuts  ano  casuiers  ui'ew  a  vcar  I  .  should  be  restricted  to  £10.-  - - 

flc.  eral  ability  that  the  organization  to  or  less,  and  where  presidents  drew;'  '-  A  then  nlace  a  rein-  "At  present,  the  United  States 

‘Then,  agam.  Is  this  compulsory  retain  him  has  to  advance  him.  $7,500  to  $10,000  and  were  high-priced  1  ^  -f  £10-  holds  nearlv  half  of  the  worbT.s 

insurance  really  needed?  Many  ask  Three  old  friends  who  were  bank  presideut.s  at  SIO.mO'j  or  more.  ‘  X  _  sav  £  15  -  i  monetarv  stock  of  gold,  but  nianv 

the  necessity  for  sueb  a  regulation  clerks  a  quarter  of  a,  century  ago,  Of  course,  a  salary  of  .$150  a  month  '  ono  Ld  a  further  reinsurance  ;’o  authorities  there  claim  that  al¬ 
and  point  out  the  unknown  quantitv,  and  who  are  now  all  in  other  Itnp*.  „-ent  a  whole  lot  further  than  that  rnv’  the  excess  of  £15  0no  up  to  though  these  holdings  are  conslder- 

namely,  whaL  nutnencally  and  I'm-  recently  met  and  w-ere  di.scussing  it  does  today,  hut  still  the  bank  clerk  ,  e 'In  000  Further  relnsurance.s  up  ably  in  execs.s  of  the  legal  require- 

andally,  is  the  suffering  from  loss ,  some  of  the  boys  in  the  banking  bus- ■  ,,^0  -.vas  endeavoring  to  raise  a '  to  amount  eonld  then  be  effect-  o'cnls,  they  are  not  out  of  propor- 
of  compenratlon  in  such  accidents.  '  iness  at  the  start  of  the  centurj-.  ami  f-^oily  was  forced  into  of  lot  of  eco-  "i  The  nretnium  becoming  le.o;-;  and  tion  to  the  size  of  the  Ameri.ran 

i  asking  where  this  and  that  chap  oomies  to  save  a  few  nickels  a  day  ! TeJ,  a^hr  amoTint  of  the  cxce.ss  in-  ore.li,  s 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

221  A  Insiiraiicr  EAi  ha:is<r  nidu  ,  IQO  .T  irif-t  St.,  >nm 


Protect  Your  Valuables 

HAY'K  you  iiTiporlaiiL  liofiiiiioiii.s  and  \ 

■■iecuritie.s  in  youi'  honu*  or  yotir  office  desk  ?  11 

•SO,  do  you  realize  the  constant  danffci-  of  loss  Iiy  fire, 
theft  or  misplacement .  wliich  i.s  easily  overcome  liy  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  co.st  of  renting  a  bo.x  in  oiir  A  aiiH  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  In'sitiite  till 
too  late. 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  MONTREAL 


Unless  there  Is  sufficient  and  good  asking  where  this  and  that 

reason,  morally  and  economicall.v,  as  bad  gone.  bere  and  there.  'rrea-ics  '  Vo  ilVar’in  the  end  the  rr- 

well  as  In  the  interests  of  public  One  of  the  men  had  been  a  w  ay  it  hurt  the  clerk  '  assured'  is  protected  hv-  a  se.rie.s  o-' 

safety,  for  the  adoption  of  such  a  from  the  city  for  several  ..ear.%  litP  3,,,^  b„,.f  bis  chance.-;  for  tidvance-  ,.pinstiranres  which  virtuallv  liir.'t 
regulation,  it  would  specially  pen-  had  heard  of  a  teller  who  had  ad-  ,.’0^  0,,^.  ,d,jddine  hi'  lUs  "  ,  the  stim  of  whidi  Hte  Hi . ' 


trance  to  authorities  there  claim  that  al-  FURS  BV  Holiick  Kenyon,  aviator,  ieit  i  r;iii 

11  up  to  Though  these  holdings  are  consider-  o;,.  For  the  first  time  in  berry  Porta  g('  for  Brocket  sciti,' 

•ance.s  tip  ably  in  execs.s  of  the  legal  require-  ‘  ' ,  ....  merit  tlio  oilier  day.  lakim;  H..; 

he  effect-  menls.  they  are  not  out  of  propor-  hi.story.  an  aoplaiie  tia.s  oeen  tatty-  veli'ran  tiader,  whose  aim 

les;-;  and  tion  to  the  size  of  the  Amcrhran  ing  furs  from  Hie  wild.s  of  Northern  '  „‘a;;  to  heat  all  conipetifor.-;  vvlio  take 


Manitoba,  to  the  Winnipeg  inarUct.  ti  nioiiHi  to  Iravt'l  liy  di 


Revenue.  Jlc  stated  that  Hie  uia-  checks  from  him,  and  111  ^^d  takin.g  an  tictive  intcrc.st  in  ’1  lie  premiums  payable  on  Hi 

lorlty  of  car  owner.s  were  men  earn-  n'tver  forget  his  celluloid  collar.s  an'i  trade  promotion  activity  of  variou.s  risk.s  arc  usually  based  on  the  gro 


ing  'from  tweni'y  to  thirtv  dollars  ^ 

a  week,  driving  second-hand  cars,  ’poking  bird  n  th.>se  days 


inds.  net  preminnis  of  the  reassured,  ilmi 

If  an  official  of  the  bank  wished 'bs  to  say  on  the  premiums  received 


It  -wouid  seem  to  those  who  have  ^  unde^tand  that  he  is  some-  to  he  represented  at  .‘-oinc  meeting  ibe  deduction  of  brokerage  and 

given  study  to  the  matter  that,  as  a  ^  Beau  Brummel  wit.i  i.s  g,,,]  t,j  ,.gn  r,n  one  of  the  minor  discount,  inti  witliout  any  deductioii 


preliminary  move,  the  Government 


would  he  ■well  advised  to  establish 


This  wa.s  very  true,  except  that  rh, 


official.s  to  do  the  representing,  it  lacultative  or  other  reinsurance. 
wa.=  generall.v  the  prosperoii.s  look-  ii*'  'be  first  excess  the  rate  run. 


legally  the  point  that  in  the  event !  tliV'"^  aU^Bruinn^^^^  ing  individtia’l  who  eotilri  also  "'.'‘be  ’  t'-o'"  5  ‘.(^ 


of  the  (jw-ner  being  resp-insible  fori^.j^^^ 

any  accident  or  damage,  he  car  it- ,  clothing  today,  hut  is  as  plain 


au  Jjruinniei  .g  «ood  talk,  who  received  the  as.-iign- 
morc  e.x-pmi-  |„ent. 


rici  premitini.  on  the  second  exce.- 
the  rate  is  from  two  to  tlirec  pc: 


self  should  be  a  fir.st  claim. 


,  in  his  dre.=s  as  an  old  ^hoe.  and.  of 


.Nariiraily  tli(:S0  good  mixers  be-  ff"'-  of  'be  .same  amount,  and 


"Looking  at  the  matter  from  an- i course,  the  celluloid  coll-ir  left  his 
other  angle,  llicic  are  many  whom  newk  many  year.s  ago.  to  ibe  l,ank. 

the  insurance  eompanie.s  may  not  .Vnoiher  man  wa.s  brought  into  g,„.  ,„,cr  |,•|,lk■  bc"an  notin-  that 

consider  de.sira’jle  risks  for  one  rca-  the  discu.sslon,  who  in  the  interven-  ,hrv  were  Uve  and '’•jbli 

son  or  anotlicr.  and  upon  refusal  by  ing  years  bad  advam-ed  from  an  in-  Anytime  ti,at  anvone  thinks  Hni 

fho  undervvriters,  we  would  take  it  dividual  book-kerpci  throiigli  (he  "r>oHMi(,thiM  -  nr,thii.-  n.,. 


me  well  known  and  became  an  further  excestse.s  it  become  very, 
iset  to  the  organization,  .'is  Hiey  snitill  indeed.  It  will  be  .-ecu  tin't 
tlped  to  Iiriirg  aceoiints  to  the  litinl;,  hy  tliis  means  an  underwriter  can 
i(J  otlK-r  liank;-  began  notin.g  Hiat  obtain  rein.sitrance  ;it  a  co.^t  wliicli 
ry  were  live  and  alili ,  becomes  le.s.s  in  proportion  as  lii- 

.Nnytime  fliat  anyone  think.';  Hial  pn'.mitims  inerease.  and  this  is  oh- 
od  clothing  ineans  nothing  in  Hie  vioiisly  an  undesirable  manner  ot 


IW 


M.w  unur.r  ....C-  .  uivm.jai  oooa-imc  inrongn  .qc  clothitig  means  nothing  in  the  vioiisly  an  undesirable  manner  of 

that  such  au  individual  could  not, tellers  cages,  and  to  tht;  vice-presi-  finj.neiai  world  he  has  another  -tiess  ' 'nimsacting  business.  It  Is  believrd 
operate  a  motor  vehicle.  This  would  (Jency  of  a  much  larger  orgaiu/.ation  a  hank  looking  'bat  the  London  market  has  ineiir- 

ultlmately  force  tlie  Government  to  '  as  a  result  of  mergers.  He  wti.s  an-  prosperous  and  you  reeeive  .atten  fed  heavy  lossc.s  over  this  class  o; 

take  over  th<'  in-siirance  busines.s.  It  other  ot  the  type  that  w;!,-;  careless  , jo,,  (j,,  j„  |f,oi^|pp  jj^.,  bitni  and  business  in  recent  year.s.  and  If  Am- 

would  seeiii,  ill  going  over  the  wliole  In  dress,  wore  celluloid  collars.  and  A-opr  are  hardlv  noticed  except  hv  erieon  underwriters  have  lotided 

stluatjon,  that  it  xvoiild  tend  tor  conTiniied  riding  a  bieyele  to  his  offi-  the  guard  near 'the  door  '  Hieiiisidvcs  up  on  the  valuable  carco 

tlovernrnent  conirol  of  aulomoblle  c.  alter  imjst  bank  men  •zercu.Hng  Kven  the  banker  falls  for  the  wdl  earned  in  the  Vcstrls,  if  i.s  to  l.c 
insurance.  Apart  from  affecting  the  au^mobilc.  dres.sed  and  pro.sperous  looking  in-  imaginf'd  tiiat  further  losses  will  h( 

>ii>oitxr.cb  it  t-»i  li  V  T  K/»fnr«*  itifv  M»wl  ....  -  -  ‘  ^  »_  .1.1 _ i_  _ - _ 


‘Mk 


^  ^ 


7*  —  even  in  this  land  of  the  Sphinxi 

good  things  from  distant  countries 
have  their  appeal  —  here  as  in 
every  country  of  the  world,  the 
rare,  old  quality  of  •D?Uii!AK..0i»” 
is  highly  appreciated  and  enjoyed. 


HIRAM  WALKER  &  SONS  Limited 

uigriLiarv  and  hbad  o»Fice  i  (waucdbviu  e.  c«uo4 
ESTABLISHED  1859 


Money  and  Exchange 


P.C.  ot 
Discount 


r  ration  oj  sut^n  a  niov  neiore  p  k- .  ••  i  c  ■  <  |  Wallingford,  the  famou.s  partner  Ldmonlon.  crank  w.  Doherty, 

ting  into  rffefet  what  might  be  a  tion.  ,  Blackie,  Daw.  manager  >,f  Hie  main  braneb  of  th  > 

^ _ ^ _ _ _ _ —  ‘years  ago  the  largest  hanker  in  Royal  Bank  here,  has  been  appointed 

■one  of  the  Middle  Western  cities  manager  at  r'nlgary.--  He  will  hr 
~  .slipped  up  on  .i  poorly  dressed  indi-  tiicceeded  hy  W.  A.  Allingham.  whe 

P'  N'/'tl /Itioro  vidual  who  w  andered  into  the  bank,  has  hern  asr.isfant  manager  at  Van. 

Ivioney  UIIU  president's  desk,  couver. 

'  '■  .  — TT";  _ _ iTT  ~  '  The  latter  was  very  bu.sy  and  hardly  -  —  • 

Currency  MJuntry  .No  Discount  $l«,0(K»  FOR  DAIRY  fW. 

Sterling . G. Britain  N.T.  iac'ii/i*  iv**  However,  the  fteedy  looking  indi- j  Ftegina.  -  I^urchaso  for  $10,000  of 

.  *  nan.  Kijnd3  $4^86^ ^  Z  rldual  wa:s  nn  upstate  raffle  man  j  “C  anary  Korndyko  Alcartra**.  thr 

I*  ranc. . FYanr**  .  lo’VrV  who,  had  eonie  down  to  the  stork- I  HfdstfMn  row  holding  the  world's  re- 

Belga . Belgium  .  100^  r  mo  1  -  -o  ri  to  dispr».«e  of  a  large  shipment  j  cord  for  i)utter  fat  production  from 

. Italy  . . . .  9.?c  1*1*7!,  cattle.  t  ondiiioEis^  were  such  that  ‘  Ben  H.  Thompson  of  Boharm  hy  th^-. 

MiJrels  (paper).  .Brazil  .  .^2,4r  UMe  h.,..  t  h®  didn’t  Hsnre  on  running  many  LSaskatr.hewan  Government  is  an- 1 

Crown . Detraark  .  o,'*'  ,7  i  rows  doring  the  conting  rear,  and  he  |  non  need  by  Hon.  C.  Hamilton,  Min-' 

. Sweden  .  ^6,8e  26. 8., e  OS'-  I  around  ?,5«,*Nxt  in  i-'tt.tjh.  which  j  ister  of  Agriculture.  Arrangements 

Premium.  he  wtshed  to  lnri?st  in  some  gilt- |  have  been  made,  however,  to  board 

I'ureign  exi’bange  (jU(it.ilions  for  the  past  week  w  ere  generally  steady,  j  ed.ged  bonds,  until  he  found  n  better ,  the  cow  at  Braebiirn,  the  TWharm  I 

;iny  changes  noted  being  of  :i  minor  nature.  The  mllreis  moved  up  to  ,  ose  for  his  nmney.  He  knew  the  re- 1  farm,  .six  miles  from  Moose  Jaw.  | 

I  l.n,'!  from  .1 1.80.  and  the  ftanish  crown  rose  lo  26.72  from  26. '  pntation  of  Howard  .M,.  ts  a  shrewd  i  Canary’s  fonr-year-old  record  is  26,- : 

t'anadian  funds  in  New  A'ork  strengthened  to  Vi  of  1  per  ei'iit.  discount  ( banker  ai>d  clever  investor.  He  had  |  ."26  pounds  of  milk  containing  1,079.-  j 

•IS  against  a  previous  close  of  15/64  of  1  per  cent,  discount.  j  never  met  the  banker,  bnt  knew  of :  74  pounds  of  butter  fat  ip  305  days.; 


WALKER’S 


Sterling . G. Britain  N.T.  Ihjnds  $4,86  2-3 

.  "  Can.  Knnds  $4,86  2-3 

Franc . France  .  3.93c 

Belga . Belgium  .  IS.OO'tc 

I. Ira . Italy  .  I9..3e 

Mllreis  (paper) .  Brazil  .  32.4r 

Crown . Denmark  .  26. 8r 

Crown . Sweden  .  26  8c 

*—  Premium. 


Current 
Value 
tt. 8.5  7  Mb 
1.86  1 1  Hi; 
:;.'ii  r,  'ii;( 
13.92c 
.5.23 'ic 
I  l.."3(' 
26.72c 
26.83e 


Canadian  Os® 

^  WHISKY 


Writ*  to  oar 


Montreal  OfRee,  SIT  PhlUipt  Sq.,  tor  one  ot  pur  FREE  Patent  Wall  Bottle-Openere 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUARY  4,  1929. 


Record  of  Canadian  Stocks 


-■Week  rnflInK  .Ian  S.  1928- 
Oppn  IllKh  LowCIose 


—  ■  - 1928— — 

rrif»  niv. 

Kali'.a  Cliantre  Hlirh  I..0W  Rata 


Altitlb) . 

I'ri.  (irf-f . 

Alberta  Grain  . .  . 

Ho.  pref . 

Aim.  Falaa  Bonk  .  . 

r>o.  praf . . 

Asbr8to.s . 

Bo.  prof . 

Atlantir.  .Sug.ir  ..  .. 

Tio.  praf . 

Rarcplona . 

Rplgo  (■'an.,  praf. 

Rail  Talaplippa  .  .  .  . 
Jiratlfng  Hraworlaa  . 
Rrant.  ('ord  .  prrf.  .  . 

Brazilian . 

Do.  prcf . 

Brewers  and  Dlattll. 


.73ii  42', 

.39 

H'i 

19.31  1  2  1 

*  84': 

S7  R7 

87 

K7 

1.7  . 

6  6  6  1 

6 

6  1 

1442  -1-  ,7 

70’« 

99  lOq 

99 

99 

28"  . 

102 

121 

2.7  13(5 '7 

1 2.7 

134 

212  +  9 

138*i 

10.3  mi 
m8'i  lilt 
.  28  29 
29  2. 'I 

-I'l  79- 


11.9  —  I' 
7  18  -K  1  ' 
.-.0  -I-  I 

260  . 

4, 8.999  +  ' 


R.  C. 

Packers.  .  .  . 

29 

29 'ii 

28 

2S 

1.793  - 

-  1 

3.3', 

12 

M.  C. 

FIshInir  prof. 

87 

87 

82 

87 

.3fi2  . 

87 

46 

R.  E. 

Steel . 

8*4 

1 

Do. 

pref . 

31 

32 

31 

31 

17  . 

48*ti 

22 

Do,  2nd  pref .  6 

Prompton . 3.9 

Build.  Prod.  Class  A  .39 

Do.  pref . 

Burt.  F.  X . 86 

E.  C.  Power  A . S6 

Do.  B . 39 

Calgary  Power . 

Canada  Bread  ..  ..144 

Do.  ].«t  pref . 114 

Do.  pref.  B . 107 

Canada  Cement.  ..  30 

Do.  pref . 9g 

t'anada  (lypauni  .  .  .  .  71 
Canada  S.S.  Bine.e  .  3r> 

1*0.  pref . 02 

Do.  9'of . ;i9 

Can.  Bdkeries.  A.  .  .  37 

Tio.  pref . 10,9 

Can.  Brewing  .  .  .  .  30 
Can.  Rronzo  ..  ..  69 

Do.  pref . 110 

t^in.  Cnnners . 21 

Do.  let  pref . 90 

Do.  2nd  pref .  .  .  .  22 

Can.  <'ar  and  Found.  93 


.144  1.90 

.114  IK. 
.io7t;  108 
30  32 

.  OO’i,  99 


fi*i 

6*i 

6*4 

185  .  . 

37R, 

35*4 

37 

280  + 

i  '= 

fj 

38 

38<i 

340  — 

la 

8.7 

8fi 

1271  .. 

7  7 

R.7*i 

66 

1839  — 

39*4 

38  *i 

39 

5.76  — 

lii 

I  Prlee  Bros . 74  's 

I  Do.  pref . mi's 

I  rovln.  Paper  pref.  .  . 

f'ure  (Jold . 27 

•dualit.v  Conner, -<  ..  2-9 

Quebe..  power  .  .  .  88 

I  Riverside  .<4!1U  .  .  .  .  31 

I  Rogers,  M'ni.  .  .  8.9 

I'o.  pref . 100 

llu.«.sell  Motir . 

Do.  pref . inn 

.  t-lia winignn  Wafer.  86', 

!  yiierw  in,  William.*.,  189 

Do.  pref . 

.'-Iireddeil  Wlie,',!  .  .  !>n 

I  y.  C.  1  ’o wer . 180 

l-dnion  BU'I  .yon.*.  .  .92 'i 

!  D'..  pref . I  0.9 '3 

Sl'ond.ard  I'h.-mical  .  .  .  . 

iStani'ords  . 

I  r>o.  pref . 

[Steel  of  1‘ana.Ia  .219 

I  Do.,  new . 9.9';. 

f).''.  pref  . 199  * 

I  Ifo.  new,  pref . 

[  .Sferling  <  'oal . 

SI.  I.nwrenee  V'lonr  32 

i  Do.  pref . 

I  SI.  ji.  Va1|e.( ,  pref..  97 
Tra.vipore  Cafeteria.  .. 

I  I’o.  pref . 

I  Tooke  Bros . 

Do.  pref . 

Tllekeff*  Tobaeei,  ..  .. 


NEW  YORK  STOCKS 


Bonds  and  Trust  Companies 


183  +  4 

1.9  . 

116—-  7» 

311  -f  I'i 
•^2  —  U 


.  .  106 
.  .  97 

14  61 

.  .  17.9 
170 
.  .  124 
121 
'i  3.9 
U  lf< 


29 ',i  »1..'.0 

101  7<^<) 


!L5 

37 'a 

37 

u  <  ’2 

67  4 

2 1 3  4  7  ’  3 

3" 

92 'i 

9.2 

92 

92 

4  46  .. 

...  98 

89 

('59 

;t9 

.16 

86 

25  — 

3  4.7 

31 

37  ■ 

37 

17 

27 

10  . . 

...  42 

28 

10.7 

10.7 

101  'i 

in.7 

10  . . 

...  108 

100 ',i 

9n>s  90*4 
2  2  'o  2  3 1* 


106 '4  196 '5 
21*3  2I*.i 


‘"/e  7113  65 

3'3  111*4  lO.-.’i 
.  ...  24 '3  17 

.  ...  96  8«'4 


Do.  prof . 196*3  10' 

Can.  Conn.  "A” . 

Do.  '  B” . 

Do.  pref . 

Cun.  Converters.  .  ..102  lOi 

Can.  ('.'ottona . 

1(0.  pref .  '  ' 

Cun.  Fairbank.a  pref.  .  . 

Can.  Foiindrlea  ..  ..  22  2' 

Do.  R . 

Do.  pref . ]  , 

Can.  Gen.  Eleo . 130  14f 

Do.  pref . ,97  7,;i 

Can.  Ind.  .Meohol  ..  41*4  41 

Do.  1! . ,37  35 

Can.  Iron  Foundries  ..  .' 

Do.  pref . 

Can.  Boco .  30  3( 

Do.  pref .  90  91] 

Oil . .96  61 

Do.  pref . 132  132 

•  'on.  Pne.  Kly . 333  243 

Cun.  Power  apd  Pap.  28  28 

'  on.  .Salt . 

'.  on.  Woollens . 

I>".  P'ef . 

Clias.  Giird . 3714  39 

1*0.  pref . 109  '  II  n 

City  Dairy . 85  gS 

Do.  pref. . 

Cook.sliutt  Plow  ....  36  37 

•’ondiiit.s . 

•  'onduil.s  pref . 

•  '■.n.  Mining  and  .S. .36.9  380 

(9.n.  Gas . 190  192 

Cosmos  Imp .  22  23 

Do.  pref . 0914  an 

CiO-w'.s  No..,! . * 

Cobaij  Sugar . 

Do.  pref . 

C.-"’.  t>redge  and  Dk.  63  6.9 

I  'o.  pref. . 

I'etroit  Pnited  Uj-..  .. 

I'om.  Bridge . P1  P4 

I'o.  Riglit.s  ..  ..  3.75  4. 

Dom.  foul,  pref . 

Doin.  Gla.s.-t . t49'4  16.2 

Do.  pref . 125  12,9 

Dom.  Iron,  pref . 

I  'om.  Rubber,  pref.  . . 

Di'in.  .steel,  pref.  ..41  4! 

Dom.  Stores . 156  16.! 

I  >omm.  Textile  ..  ..1I5'4  117 

Do.  pref . 124  124 

Donnaeona  Paper  ..  22  21 

I '111 111 h  .Sup . 

Fa.sf  Kootenay  ....  27  97 

Rustorn  S.  Products  37  .28 

Do.  pref . 

Ku.stern  Tlie.9tre.a  .... 

T*o,  pref . 

1  [a.s.v  Wa.dier . 

Knam.  and  Heat.  Pro.  34  24 

Kamon.u  Pluyer.s.  ..  31  27 

Canny  Farmer  ..  ..  31'.'.  32 

Ford  Motor . 

Fraser . jn  81 

Do.  Kiglits .  2  2 

General  .S|ee|  \,'ares  o5  3.9' 

Do.  pref . 

Gilman,  F . 

Do  pref . 

•  lot  fred.son . 

Gr.od  von  I-  Tire,  pref,  109  109 

<  1  iirney  I'urnai  e . 

Hamilton  Bridge  .  27*-^  28' 

I  'o.  pref .  89  90 

’lam  I'airie.o . lO'j  47' 

Do.  pref . 

Ham.  T  pit.  Theatres  12  13 

Do. pref . 97  97 

Haye.s  AVbeel.i  ..  ..  47*4  ^8 

Do.  prof . mi '4  10  3 

Hillrre.st . 7.9  '  80 

Do.  pref . 91  ,91 

Hindo  and  Daueli . 

Holt.  Renfrew . 

Do  p-ef  . 

Hunts  I'andies  ..  ..  42*4  4.3' 

Do.  pref . 

11  M  alker-fl.  .md  IV’.  81’,  8.9  89'4 

Int.  Power .  28  29  28 

Do.  pref . 97 '4  9714  9714' 

Int  Milling,  pref.  ..ilou  11014  108*4 

In*.  Nickel .  42*4  4.9  '»  41 ’i 

1  nt.  Paper  prof.  .  . 

Int.  I’tililes,  ".S"  4  1  4.9 

f'o  "  B'  .  1 8 ' 4  18  “ 

.laiiiaica  1'.  S . 21  21' 


243 '4  232 
28*4  28 


15  . 

10  . 

470  +  5 
oOl  —  2 

2  '1  . 

1081  -f  1 


727  -4-14 
165  -)-  2 
6 15  -t-  1 
11  . 


7294  4-3  101* 

1  4  20  -j-.  40  5 

.  98 

3240  +  714  182 
5 .  130 


96 

32 

llO'i 

90 

7''o 

r 

97 

66 

127 

98  *,4 

'7% 

132 

108 

8G. 

108 

98*4 

.  O'?, 

103 

100 

e'i 

.32 

1.7 

2'l 

97 

6.7 

’7^« 

140 

110*4 

63 

53 

‘7^« 

50*; 

33  *i 

11.52 

47*3 

37 

jl  .52 

33 

15 

80 

TO 

40 

25 

90 

70 

'7H 

69 

45 

Jl 

170 

125 

8  <4 

27.7 

19.1 

10% 

55 

25 

17.7 

1.74 

’s% 

27 

1(1 

87 

74 

46 

37 

110 

106 

88 ’.a 

iD-n 

‘$2 

140 

121 

7  'e 

41 

23 

Jt.oO 

60 

15 

102 

161 

7% 

.399 

239*4  $2.601> 

210 

181 

10% 

27 ' 

17 

102 

90*4 

7% 

67 

53 

6% 

3*i 

I’a 

30 

.  14 

67*3 

3" 

■$2^b 

198 

lOS 

2  'a 

'i 

101  *3 

61*a 

iTwIn  i'ltv . 

.  99 

1.3  "i 

:t9 

.29 

'  ?  ft  ft 

ft  ft 

3  1 

r 

I  Do.  pref . 

ior,ij 

Dt] 

7  ’’  ft 

Vlati  I>i5icuit5  .  .  , 

.  i(i 

i6*7 

^  6 

1C 

10  . 

33 

1  1 

Do.  pref . 

90 

79 

7  ’"r, 

Wabasso  ('ott  on  .  . 

.  59 

60 

ft  9 

:.9 

{ft 

133  14 

Wayapnmai'k.  .. 

.  69 

70 

UK 

70 

1"3  4 

! 

127 

Kl 

$.i 

\Ve.«t.  Can.  Flour  . 

.  31 

37'3 

1 

.'ll 

HO  . 

fto 

27 

$  1  .40 

Do.  pref . 

1  0!”., 

O'* 

0  ’  ••  % 

,  IVe.at  Gi-o.’er.S  ..  . 

.  no 

9.1 

.TO 

ft  ft 

'•M 

•  \ 

i  Do.  pref . 

.  90 

91 

90 

90 

10ft 

7:, 

7  '’0 

1  \Ve.«l  Kootenay,  pref  .  . 

112 

1  llh 

V 

;  Weston  Rt'I . 

.  1  00 

10. ft 

1  uO 

101 

327  1 

1 

1 1 1  *i 

18 

j  Do.  pref . 

109’; 

109*', 

100 

lo9'i 

lift 

'»*»  1 

7 

Winnlpeij  Eler.  .  .  . 

.11144 

1  "6 

102’-^ 

H*:'*, 

1192  i 

i 

1  26 

0-; 

j: 

1  Do.  pref . 

1"S 

1  ".8 

107 

K'S 

20  . 

112 

Iu7 

Woods  Mfg . 

38 

■;»'( 

I'O.  pref . 

60 

7m 

7  '’ft 

Windsor  Hotel  . .  . 

.  .SO’-* 

.90’; 

30  \i 

30 

ft 

3  1 

Do.  pref . 

.  91 

9ft 

91 

91 

4.7  . 

Oft 

Oil 

7  G) 

Jtimmerknit . 

.  16*4 

16*4 

12 

1  2 

6ft  — 

4  *4 

30 

1  \ 

Do.  pref . 

102','. 

8'i 

7^ft 

n^NKS.— 

CandlOnne  Nat.  ..  . 

.188 

188 

188 

16R 

4.2  . 

2:0 

185 

10% 

(  oninieree . 

.328 

33" 

:;2« 

2  29 

2 1 1  1- 

i 

;!.7.7 

;’T7 

12  4-i 

Dominion . 

.292 

29  ft 

292 

2  9. '5 

86  4- 

1 

997 

250 

1241 

Imperial . 

.  261 

266 

26  1 

161 

27 

262 

'*4  .7 

1 2  -i- 1 

Montreal . 

.395 

400 

3  9. 7 

400 

71  4- 

ft 

420 

.34  0 

12  r  2 

N'ova  Srotia  ..  .. 

.397 

400 

397 

3991; 

so  -1- 

•*  '  1 

410 

370 

1  fi^ft 

Royal . 

.378 

3«2 

378 

262 

373  4 

4 

4  8.7 

12  1-2 

Toronto . 

.273 

276 

273 

2  T  ft 

13i3  4- 

2 

341 

27(» 

12% 

I  Montreal  and  Toronto  Curb 

- Week  ending  Jan  1, 

1928- 

_ 

1928- 

Price 

Div. 

Stock 

Open 

High 

DowClose 

Sales  Chance  Hlch 

Dow 

Rata 

Aseh,  l.imltcd 

30 

31  *4 

30 

31 

120  4- 

1 

21*4 

20 

Do.  pref . 

93 

93 

92 

9.'? 

101  .  . 

93 

81 

7  '‘ft 

Attendu  Engine  .  . 

6 

t; 

4*4 

.ft 

.778  — 

i 

21 

4's 

Assoc.  Rreweries  . 

21 

22 

2  O’"; 

^  'i  1 

291  (J  4- 

1  *4 

9ft 

1 .71 , 

Do.  pref . 

98 

98 

93 

93 

ISO  — 

98 

92 

Beacon  Oil . 

21 

ns. 

Reldlng  f'orticelll  . 

130 

SO 

6% 

Do.  pref . 

110 

97 

7  ^ft 

n.  A.  Oil . 

48*4 

53*i 

48*4 

ftTl 

19142  4- 

'is 

5  ft  ’  a 

31', 

$lh 

Bisseii  and  Co.  ,, 

.  3n» 

36*3 

30*. 

3.7 

4 '.4 

36’ 3 

Do.  pref . 

108*;- 

10.7 

7 

Blue  Ribbon.  ..  . 

4;i 

4  3 

42 

43 

115  .. 

49*, 

40 

6 

Do.  pref . 

4.10 

B  .(■;.  (Jiilficlds  ..  . 

1 .20 

i .  i  7 

Bruck  Silk . 

2  2 

2** 

2*» 

50  .... 

21*; 

20 

Canada  Dry  . 

77 

80*4 

77 

80 

B60 

3 

87 

63  *i 

$4b 

Do.  pref . 

118 

117 

Canada  7falting.  . 

35  la 

35*4 

30 

30 

620  — 

ft  ’  ft 

42 

2  7 

ji  .511 

Canada  Vinegars  . 

29 

31 

29 

3”’i 

1343  4- 

31  *l 

!’ft 

Jl.60 

Can.  C'elanesf  .  .  . 

21*3 

23*4 

21  *3 

23 

190  4- 

1’.:: 

80*:, 

2u 

Do.  pref . 

48 

62 

48 

48 

30  .  . 

109 

48 

Can  Cons  Felt  pief 

nO 

Can.  I.lght . 

60 

e.'i 

60 

63 

97  -L 

;i 

76 

32 

Can.  Marconi . 

8 

ii'.i 

6 

10*4 

63.7  4- 

3M. 

20*4 

ft 

<2an.  X.  Power  .  .  . 

98 

101 

98 

PS 

?■  .  • 

102'a 

65 

Do.  pref. . 

110 

9<i  ift 

7 

Carlings . 

32*4 

33 ’* 

32 

32*; 

925  — 

*4 

41 

28 '3 

*2 

Com.  Alcohol  .  .  . 

ft  5 ’a 

18 

Cons  Food  Prod.  . 

i  i  *; 

i  i  *i 

ii 

1  i  *4 

95  X 

16*a 

Cons.  Sand  and  (Jrav 

17  1* 

17 '.4 

17'i 

7  7*; 

100  .  . 

18*3 

11 

^  Hi  M 

\ni.  ('411 

An'  ( 'lir  S-  I’ 

I  ’r.  SyMfiir.itr. 

\m.  Ir'i 

\  T r.f  «'»•.  <  '‘irp 

.V  m .  *  .I’rofnnf » vo 


T.l  A  TdI 
•\in.  WnoWn 

< 'opprr. 

\  »''hii»on 

MlHtiti4*  « &  w.  I. 

liMlt.  4<-  rihii* 
I<rthl**hpni  Stfpl  tH) 

^  J»n«4llan  r'jirifir 

<  orrn  Hn  Pajiro 

<  h^ndlpr  Motiir* 
(‘(lir^go  M.  K’  f’t.  r. 

RnrU  I« 
f  opppr  (  n 

*  'olorsHo  Knnl 
<'*on*ol>dat.pd  Mas 
i'ont.  Bakint;  prrf  A. 

I  >0  B 

i  f  onMnpptai  (  an. 

<  'nrn  Produrts 

I  <  riiriblp  Stppl 

*  c'anp  S’lRar  . 

I  t  'olumbia  <Jas 

I  Endicott  .1. 

,  KriP  Railrnad 
'  Fox  Film  '  A  ’ 

!•  rpppnrt  Tpxas 
1  Gpnp»'a)  Klpctfjr 
ftPnpral  Mnfors 
'  <»ondriph 

(trrat  Nortbarn  prrf 
I  <fmat  Northern  Ora.. 

!  frulf  Staioa  Sta^l 
In^piraHon  ^""ppar. 
j  Int,  Tfarv.  K..I.  fNaw) 
Intarnat.  Uir.  N.J.  . 
Intprnat.  Ni^kal 
Int.  Mf>rr.  Marin** 

j  Itn..  praf . 

1  Intarnst.  Papar 
'  Kally  Sprini^fiald 
!  KfTinerott  <  'oppar 
:  Ifahigh  Vallay  .  . 
j  Miami  T onpar 
I  Miaaouri  K.  and  T 
Misaouri  Padflr 
National  I(*»ad 
;  Nrw  Tlavan 
:  Northarn  Parifir.  , 
Pan.  A  map.  Patrol 
j  Pannaylvania  R.  R.. 

I  PuntA  Siifrar . 

I  Piarra  Arrow  ,  , 

I’rrssad  Staal  Car  .  . 

Raadin^f . 

Rap'jVilir  Iron  A  S. 
Royal  I)ntah  ... 
St.  Isouia  ^  S.  F. 
Sinrlair  C on«oHdatf>d. 
Southarn  Pacific .  .  . . 
j  .Southaro  Railway ,  . 

I  Strombarg  Cr . 

,  Studahakar . 

I  Tannaa^ea  C’oppar  .  .  . 

I  Taxaa  (iulf  Sulphur. , 

Taxaa  Oil . 

Tobacco  Prod.  Co.  ,  . 

I.-nitm  Pacific . 

n.S.  Induat.  Alcohol. 

U.S.  Rubbar . 

U.S.  Stc‘a!  . 

1  >o..  praf . 

Vanadium . 

Waatinffhouaa . 

Whita  Motor . 

Willya-Ovarland . 

Worthin^on  Pump.  . 


5 

■f  u 

140*; 

4  12 

80', 

—  I« 

T0»J 

+  It? 

95 

50 

.(  u 

246  *« 

208 

-*  I6»J 

lOOH^ 

-  4»1i 

mi 

4  sin 

68*4 

4R», 

+  '4*< 

-  7  i  C;OVT.  BONDS 

-  XK'sr  81-:. . 

•  *,'War  .87— ft . 

-  1  I  Victorv  83  -  .  . 

4-  fi  !  Victory  34  fttj. 

J  \irtor.v  87-.:>l^.. 

ITtil  ;  Kanawal  32— 5' a.  . 

’  C’-*  I  Rafundlng  -4*^.  .. 

1  Rafundin^  43  ft  .  .  ,  , 

I  Rafundin*  44  -4^^.  . 

•  RafundinR  44^  *4  N 

-r  10  ;  I  OAN  A  TRUST 

-r  %  ^  af*-  Parmanant . 

t  >n.  t  an.  lyOan  .  . 

-f  5  In  I  P'ol.  Inx*aat  . 

*-  ■  Kcnn.  Inva^t  . . 

-■  1 1 H  I  Huron  A  Fria  Mort. . .  . 

♦*  ft*%  I  Landad  Banking  . 

-t-  National  Truat  .... 

A  1  1  Ont.  T,oan  A  Dab  . 

♦  2*-4  I  Raal  Estata  f/oan  . 

J.  7U  Toronto  Gan.  Tr . 

2?i  Toronto  KToft . 

f-  Toronto  Savinga 

-  W  Union  Trust 

-  M  INDUSTRIAL  BONDS 

4-  31^  Asbaatofl . 42- 

r  ivj  Aahaatoa  Mor . 41— 

-J-  fi  Aabaa.  Gan.  Mor.  .  .  .56- 


-Waak  aoding  Dec.  31.  •  — 

Higb  Low  (Hcaa  Salas 


fift  fiS  Ififi  25 

102  :>o  ton 


101  00  102  20  102  103  20 

102  102  |0  102  102 

10ft. 75  106  20  IO0.75  106  20 
100  00  100  00  100  70  100  00 

08  20  08  20  07  80  07  80 


100  25  1ft. 500 
ion  3.310 

103  20  14..100 


- 1028 

High  Low 


106  50  10160 
106  8.%  101  00 


10.5  20  100  10 

102  20  06  60 


!  Can.  Cannara . 40 — 6 

t  'an.  Car . 30^- -6  108 

Fan.  t'nn.  R  . 46  -6 

Can.  Cotfona . 40  -5 

t;an.  T^ocn.  .  51  H 

Can.  Powar  A  Paper  58  87 


42-6 

41—6  969 

56-6  86 

41-6 

40—6 

30- -6  108 

46-6 


4n>; 

38 

.78  tj 

.58  «< 

23 

239» 

14.7*; 

157 

96*, 

100*; 

29 '4 

.33*4 

.71 

52 »; 

62*, 

67*? 

127 

133 

781-4' 

82 

107«i 

109 

46 

49 

72*; 

78 

19*, 

19'i 

28' j 

'29' j 

20*1 

23*  » 

I07'1 

iio»; . 

82*, 

86»* 

5.314 

54** 

11.7 

119*1 

40*1 

44*1 

125*; 

1.30*  i 

1  (7 

154*1 

90*  1 

76 

7814 

IIH 

19*1 

77*, 

81 

65 'i 

67*i 

10H1 

lot 

-i  3t^  j  Dom.  Coal . 46 — 5 

4-  4T<  I  Lyall  Cnn  . 32 --6 

.  Ma».  Elar  . 42—5 

. J  Max.  L.  S^  n  40  -ft 

.  Mf>nt.  L.H.  *  P.  .  32-41^ 

. I  Mont.  Tram . 41--6 

-  2Ji  ,  Mont.  T.  G.  M.  "A”.ft6--  ft 

*4  I  M.Cf.  ^  R.  R.S.r.  "B’*56  -  5 

t'4  i  Nat..  Braw. . . 30--6 

-<  iri  ;  N.S.  Staal . 50-5 

-  41%  C>gilvia  Flour  . .32—6 

-  4*4  Do.. '  R'* . .82—6 

4  \H  Do.. '  C*' . 32—6 

4  h\i  Ont.  Staal . 43—6 

6  Porto  R.  Ily . 36—6 

-*  3*4  Poatal  Telegraph . 

I  1 54  '  Qua.  Ry  . 30—  5 

3  Spa.  R.  Cum.  Div. .  .31— 6 
ftji  j  Staal  of  Canada  . . .  .40--6 

••  H  Wabasao . 47—6 

“•  1  I  Wayagamack . 61 — 6 

2*t  1  West  K-  Power . 40—6 

■I-  3*^  Win.  Elec .  38—9 


260 

230 

894 

994 

594 

‘  ’  5  ! 

400 

394 

4*; 

4 

61  14 

6.5 

170 

'205 

1  5i 

360 

205 

140 

10.7 

157 

110 

800 

270 

127 

11.7 

122 

1.5(1 

137 

106 

103 

96*4 

PAW 

P«*4 

50(1  ■■ 

108 

95*i 

86 

«f> 

Aft 

2.000  — 

9p(  j 

84 

108 

102 

i6i*i, 

108*; 

n’« 

108  If 

16.000  + 

U 

108 

I0S»< 

1064 

1034 

....  . 

«91? 

100 

98?» 

08*4 

87 

sfiW 

86’^ 

nn'.66(> 

H 

991; 

83 

1034 

101 

105*-{ 

96*  « 

1041, 

104 

101 

1.666 

M 

104*2 

00,7 

103 

108 

09', 

102 

97 

102*; 

98 

105 

i04j; 

77 

68 

1084 

101 

102 

, . 

101 

104 

91 »; 

96*; 

8.3 

106 

ioi>; 

IO8I; 

108 

106 

K't 

lot 

101 

107 

Dividend  Declarations 


Yearly  Div.  Date 
Kate  Declared  Ta.vable 


J.  7'’  j  I'om.  Bridge . .  2  80  .65eq  Feb.  15  ,lan.  31 

4_  J  I,  S.C.  Power  prof .  8  1  *.ti  r|  Jan.  1.9  Dee.  20 

b;,  1  Power  Corp.  pref . .  6  I*j  q  Jan.  1.9  Dee.  31 

--  717  I  Itom.  Textile .  $5  $1.25q  Jan.  15  Dee.  ,SI 


Do.,  pref . 

Hillcreat  Collins ..  . 

—  4?1  I  1)0..  pref . 

—  nlf  McCoIl  Frontenae. 

fM.  TT.Ml.t—  4 


1*4  q  Jan.  15  Dee.  .91  I 

1*4  i(  Jan.  1.9  Dee,  31  Hv* 

1*4  q  Jan.  1.9  Dee.  31  1>,  » 


285  +  1 
60  . . . . 
75+4 


+  1*4  1.31 'i  101  *i 


.31 

31*4 

31 

J2 

.34 

n-i 

S(* 

4 

38 

no 

31 

.>7 

33'*; 

36*4 

3090 

+  2-4 

37  *i 

20 

31  'i 

33 

31 

31*2 

35 

41 

2ft 

*1 

S3 

570 

ft  ft') 

1.7'-; 

SO 

si 

7  9  •■••4 

i342 

+  3 

99 

47 

*1 

2 

1  .75 

2 

3772 

0 

1  ..'-0 

O'* 

3.7*4 

37 

3.1  *a 

1840 

“T  Vs 

39.--; 

2.3 

Do.  pr«f . 

Continental  Oil . 

Corr  I'aperboK  pfd.  .. 
Cosgrave  Brewery  .  .  4 

Can.  Vickers . 37 

Do.  pref. . 90 

Can.  'Vineries  ....  9 

Do.  pref. . 

Covksville  Rrle.k  pfd.  .  . 
Deforest  Crosley  .  .  4  9 
Disk  .Seagrams  .  ..  18" 

Do.  pref . 

Dom.  Engineering  ..106 
Dom.  and  F.  .steel .  .  .  . 
Dom.  P.  and  T.,  pref  79’ 

Dom.  Oil . 

Dryden . 38 

Durant  Motoi'.s  ..  ..  11 
Kast  Kootenay,  pref.  .  . 

D.  Dairies . -10 

Do.  pref . 

Englisli  lOlectric . 

Do.  pref . 

Farmers'  Dairj'  ...  29* 


ms'i 


8 544.9  4.  I’, 

29  '»7n  -L  1 

27*4  ms  . 

109*..  i;n _ 1 

41 ’r'  219873  +  2'; 


43*4  27' 

101  3,9 

im'i  103 


.laiiluiea  1'.  S . 31 

Do.  pref . I  I II 

Belvjnalcr .  9 

Do.  pref . 

K  r:  Hr.tel  ..  ..  .98 

l.ake  of  Wood.s  .  .  98 

Do.  pref . 

1  .nke  '"'nt.  r!ve\\  iiig 

1.. Tir,T  .seeoril  ..  .  1.9 

I'o.  pref . 

l.ake  .Superior  Corp.  I .! 
Baurenliile  Fower  .. 

l.oblaw . 93 

Do.  pref,  .  .  .13. 

l.oew’.*;  Theatres . 

I'o.  pref . 

1.. 1a11  Ci.nst . .9.9 

l.iiid.<.av  Cl. . 

I  '■>.  j>ref . 

Maple  l,.•>.f . 

D. ..  pref . 1 00 ' 

■Massey- Harri.s  ..  .  .  S7 

I'o.  pi*ef . 109 

3Ietropi)|itan  Stores.  .. 

Me\  leap  T ..  and  I' . 

I'o.  pref . 

M  ilehell  .ati.l  ('ll.,  .I  S.  83 

I'o,  pref . 

Monarch  Knitting  .  .. 

Do.  pref . 

Montreal  '  'ot I op.s  .  .  .  . 

Do  pref.  .  .121 

51ont.  K.  H.  aii.l  D  .  .  |O0 
Monlreal  leiiin . 

51. . 111  Telegraph . 

Mopt  Tvamwa.is  ..  . 

Do,  nights  .  .  .  7 

51  iilrlie.od '"afe  ...  7 ' 

Do  pref . 

Mi'Kinnop  Tn.l  .  ..70 

Do.  pref . im 

Do.  Vot .  . 

N'at  Brew  ei  ie.a  .  .132' 

Do.  pref.  . 

National  Ilriek  ...  5 

Do.  pref . 9  7 

N'at  '“rfoeers  p.-ef . 


6  I  ,9  1 
I. 3,3  110 

.30 

49*9  37 

118  ■  121 
19*9  31 


'D'.*.  pref . 

106 

infi 

Fed.  nistillery  .  .  . 

■  I'.i 

1  ’2 

Foothills  (HI . 

4 

4.25 

For.  P.  See . 

36 

36 

I'relmans.  Did.  . .  . 

I'fi.  pref . 

Goodyear  Tire  Co.  . 

240 

240 

(i  W.  Saddlery  ..  . 

24 

25*4 

Do.  pref . 

Ham.  I'otton.s  .  .  . 

Do.  pref . 

32*4 

ft  ft 

Home  Oil . 

n 

3.70 

Howard  f»mif.li  .  .  . 

29 

SO 

Do.  pref . 

9‘J 

92*4 

Honey  Dew . 

38 

42*; 

Do.  pref . 

83  *; 

S.I 

Humber,«tone.  Slio* 

ft.* 

ft.l 

Hvdro  KTer.  Serf  . 

32 

ft  \ 

tijinols  P.  and  T  .  »'• 

Imperial  (HI . 

S9 

97*, 

Imp,  Tobacco  .  .  . 

10*, 

1 1 

Int.  Pete . 

17', 

61 '4 

Kenisley . 

Loews  lA^ndon  .  .  . 

Do.  pref . 

Manitoba  Power.  . 

inn 

l6n 

Mercurv  Mill.^  .  .  . 

40 

iO 

Do.  pref . 

9.n 

9.> 

Mopt  Kxlilbilion 

MC'oll  Frontenai- . 

Dll.  Richts . 

1 .5.7 

1  . 99 

Ho.  pr#»f . 

90 

91 

Moore  Corpn. 

.ftl 

3.7*4 

Mun-.  Service . 

6’ft 

79*, 

82 

13", 7 

fil] 

4ft 

16 

13*'-. 

si 

ft  4 

ft  2  ft 

2 

.•  K 

2ft 

13'4 

13 '.4 

38.7 

1.'. 

16*; 

fi 

lOl 

9S 

40 

43 

"7ft 

3 

60*; 

ft  ft 

100*4 

99 

31 

1  1 

112 

7  ft 

29 

31 

4132 

+ 

i*4 

ft  ft 

17 

104 

106 

9 

156 

9ft 

1.92  . 

.900  . 

410  —  1 


190  1 

3.300  4  .;,f 

.31.9  3  * 

71  4-  ’ 

809  4-  4 

.300  ' 


9338  4 
1709  I 
2281R  .1. 


10  . 

2879  —  K 


11014  107 

8 ,.  1 3  84 

112  81 
80  71 

78  ,33 

110*9  99 

48  ■  4.9 

70  .90 

130  111* 

12.9*4  113 

1  20  so 


120*4  119 
H'S  10.9 


.78 'e  .9314 
2.10  1.90 


39  $2.10 

4  8  12<9-h 

.9314  $3,20 


N  AT'^Nb'M  Powrr 

121 

121  'J; 

121 

r>n.  . 

Nn  t  St  « '«  r  .  . 

sv 

88  '4 

8.7 

t’gilvir  p'lntir  Mill.** 

480 

190 

480 

Do.  pl-ef.  . 

1  ftn 

Iftft 

IftO 

(['itarlo  Rqiiltnlile 

4t’* 

47  *4 

1ft 

( ’nt.  Stf'f'l  .  . 

31*4 

31'i, 

ft  2 

I>o.  pr^f . 

<  ittRW  n  L.  11.  anti  1‘. 

I2(i 

126 

1  is* 

Ptn.  prrf . 

Ottawa  Trartioii.  . 

5  7 

5ft 

55 

Oinngc  Ciu.sli 

11*4 

Do,  ,\.  pref.  .  . 

113 

90*. 

7% 

Do.  B.  pref.  .  . 

ftl 

39'i 

$2 

Pai’ifie  Burt  .  .  .  . 

188 

110 

6C5 

Do.  pref . 

.183  'joi 

183 

183 

2ft 

201 

120 

7 

I'iipe  Her.sey.  .. 

,121%  l;!5 

121% 

129 

8708 

+  7% 

133 

Sft’j 

,<3 

Do.  pref . 

210 

171 

7  G' 

IVnnions . 

.  98  OS 

98 

9,8 

S'i 

117-; 

96 

$1 

Do.  pref . 

.106  109 

106 

1011 

30 

111 

10(1 

c% 

Photo  Engraving 

.  ft  8 ’ft  ft  7 

33*4 

37 

19.7 

+  3*4 

41*4 

30 

J2 

.  t)  0  tl  ft 

60 

1)5 

133 

+  5 

150 

Do  .  pref . 

.  99  99 ’i 

90 

99  ‘ft 

203 

-L  1; 

lOS 

93 

7C5 

Fort  Hope  Sun.  . 

Do.  pref . 

Porto  Rico  Ky.  .  . 

Do.  pref . 

t>.jstol  Teleg.  pfd. 

Power  Corp . 

I'liuascd  Metals  .  . 
Uo.  pref . 


Mf.  Roy.ll  Hotel,  iiref  ,  . 

.Vat.  Disliller.x  ....  1 .9  1 

North  Star . 

Do  pref . _ 

N.  Bakeries . 41  “'ix  43 

Feliasiers  Did  ....  7  8 

Do.  pref . 

Baton  Mfg.  Co . 

Do.  pref . ^ 

Perfeetion  filas.s  2 ’4 

Power  (■'orp.,  pref.  .m2'4  10 

Piihllc  Vtllity  Inv  ..... 
Regent  Knitting  ..  2"  2' 

Reliance  Grain.  ...  lO's  4' 
Rnhert  Slltehell  ...  40  4 

Do.  pref . 

Rob.  Simpson  pref.. 102  1  0: 

K  l<.  Ruddy  pref . 

Rohin.soii  Cone . 

Royallte  OH . 

Sarnia  Bridge.  . 

Do..  B . 21  2  1 

Service  Slat.  TCquip.  53 

I'O.  pref . 118  121 

•s.  <  •.  Rower,  pref.  108  1"* 

I  .standard  Clay  I'rod  ._.  ^ 

Standard  Rai  ing  .  .  27  2. 

S'lpertest  I’ete  .  .  .  .  .32  31 

Do.  ''ot.  Trust  .... 

Do.  pref . 

Sprueolite  . 41*,  41 

Tamhl.vn  Bid  .  39  51 

Do.  pref . 98*;  1"" 

Tip  Top  Tailors.  .31  3l 

1.0  pref . too  1"ii 

Toronto  B.  and  M.  -  ■ 

Cnited  Fuel . 7'J 

Do.  pref . 81*3  8.1 

United  Se.’urities  .  8"*.;  82 

Do.  pref . 104 ’4  101 

Voleanh-  Oil .  ■ 

Waterloo  Mfg  .  .  .  .  28'4  .. 


UnUstecS  Securities 

Furnished  by  G.  tk  Williams  &  C 
Unlisted  .StoeWa.  P'd 

Brandram  Henderson,  pref.  .  .  89  00 

i)o..  Common .  ‘..8  00 

i  C.  G.  ihilp.  pref . 

(’anndian  Wfstiii8bou.«c .  275  00 

Dom.  Foundries  &  StprI  com  .  1 1  00 

i)ominion  Fowor  7^  v-  prof . 

Dunlop  Tiro  7  f  prof . 

English  Electric  com .  1  r) .  00 

Do.,  pref  . .  •  80  00 

B.  Greening  Wire  prrf .  104.00 

Honoy  l)*»w  pref  .  82.00 

Do..  Common .  39  00 

King  FMward  Hot^l  Deb.  “.A"..  76.00 

Do..  ••IF* .  76  (K) 

Mt.  Royal  Hotel  com . 

Morrow  Screw  Com .  75.00 

Theatre  Stocks; 

1  Loew's  Buffalo  pref .  1  o .  00 

l^w *9  London  pref .  7.00 

Do.  com  . .  1.00 

Loew’s  Windsor  pref .  40.00 

M  ansficld  Theatre  Com .  58.00 

Paramount  Oshawa  Com .  8. CO 


41ii 

M 

96  U  I  00 


8iC,  S5 

6‘'1d  62ti 


89 

on 

9ft 

on 

on 

ftft 

00 

69 

00 

7 -ft 

00 

6 

00 

h 

on 

00 

1  1 

on 

18 

00 

104 

.00 

101 

.00 

ioi 

00 

1ft 

00 

20 

00  ! 

S<» 

00 

9ft 

00  1 

104 

(»0 

Kl> 

on 

86 

00 

39 

0" 

12 

CO 

76 

00 

79 

(I'J ' 

7B 

(10 

79 

.00 

8 

00 

9 

00  1 

*«>. 

00 

1,1 

00 

21 

00 ; 

7 

00 

8 

.00 1 

1 

(10 

0 

00  1 

40, 

00 

, . .  1 

'  Life  Insurance  Nrorks. 
i  Commer  Life  lO’;  paid 
ConfedoraHnn  Lif*»  10'',  pnoj..  i:i0  oo 
(‘Vntineptal  Life  ?0‘  oaid  80  f»n 

I  Crown  Life  20'7  paid  .  "70  00 

i  F nipire  lafe  .  32  Oo 

!  Kxeelsitir  l.if*’30‘,  p}i!'I .  1-10  00 

Great  Weftt  Life  .  tJ.ftO  00 

'  MomiTh  Isife  10' ,  naid  .  .  15  00 

Nnlional  Life  2.>* ,  pa*  !  .  90  00 

;  Montreal  Life paui  .  .  70.00 

'  Sf-ourity  Life  ftO  ’  paid . 

I  Sovereign  Life  25' paid.  .58  00 


British  America  .V.^surance 


I  Mortg.ige  T>iscount  pref. 
‘  Mutual  Fiannce  pref 


Sterling  Trust  Co. .  .  . 
I  Trusts  &■  Guarantee 
.  Western  Assurance .  . 


Demand 

50  00  .  xSterjing  .  . 

I  Hi  00  115.00  Belgium... 

7.5  00  .  Germany.  , 

18.00  .  Holland... . 

78,00  .  Norway  .  .  .  . 

45  00  .  Sweden .... 

6.00  7.00  France . 

8  00  9.00  Denmark... 

85  00  . .  Greece  .  . . . 

100  00  _  Italy . 

110.00  .  Spain ... 

102.00  .  Switzerland 

102.00  105.00  V  N.Y.  fundi 
i  nn  ^ 


'  Unlisted  Quotations. 

i  Furnished  by  Kippen  &.  Co..  Inc. 

4  Hospital  St.,  Montreal. 

Rid. 

AngllnNorrrossTCcprsf .  70 

Do.,  com .  6 

Arnold  Bros,  pref . . 

Associated  Quality  Canners .  22 

Asbestos  Warrents .  . 

Anticosti  Corp.  7%  pre.^ . 

Allen’s  Kingston  pref.  .  46 

Bathurst  Pr.  A*  Paper  Units . 

t  Brandram  Henderson  pref .  89 

I  t»e.,  com .  28*3 

I  Bolivian  Power  com .  f*0 

I  Burns  Limited  Units  6'‘e' .  96 

B.r.  Pulp  &  Papej  pref .  6.S 

Do.,  com .  6 

N.  Pawlf  (yrain  com  .  2ft 

I  Brown  Corp.  6%  pref .  94 

,  C-anada  Biscuit  pref . . 

j  Canada  Life  Assurance .  900 

i  Canada  Machinery  pref .  28 

i  Do.,  com .  10 

'  f’anadian  Arena .  112 

!  Canadian  Celanese  pref .  48 

j  Do.,  com  .  22 

'  Canadian  Packers  com .  39 

t  Canadian  Paperboard  pref . 

1  Canadian  Westinghouse .  285 

j  (  'an.  Hydro.  Elec.  6‘'p  pref .  93 

I  <^an.  Foreign  Investments  com  . .  20 

<’an.  Industries  pref .  112 

!  Do.,  com .  89 

C«n.  Light  A*  Power  com .  60 

;  Can.  Macd  Morrison  pref .  87 

i  I>o..  com .  J2 

j  <’an.  Tube  X:  Steel  pref .  80 

I  Do.,  com .  12 

j  Can.  Fairbanks  ftforse  com  30 

C  anadian  Marconi .  x’jl 

j  ('  apital  Tru.flt  Co .  70 

Casridy's  iJd.  'i^'r  pref . 

f  Cons.  Food  ^  Products .  11 

<  Von  n  T rust  ( 'o. .  .  . .  140 

<  'ha«e  ]tref  .  70 

1  I  ni..  i  'em  .  1 

.  Dom.  Alloy  Steel  pref.  (n  itb  oO'  y, 

bonus  (  om.)  . .  .  . 

f)om.  Distilleries  .  . . 

Dom.  Manufacturers  pref  .  .  70 

Do..  Com  .  6 

Dom.  Power  A-  Transmission 

nref .  104 

Do..  Com  7-7 

I  Dominion  Suga' pref .  97’} 

r»o  ,  com  1ft 

Dunlop  Tire  A- Rubber  7'“^  pref,  l(t2’i 

I  hipuis  Freres  S'",-  pref  .  80 

|)nm.  Foundries  A*  Steel  pref  69 


j  Frost  Ar  Wood  pref  ... 
r^o..  com  .  .  ... 

tfuneral  Steel  t^^ares  7'^.  pref. 

1  Great  T.kes  power  Co.  7’7  pref.. 
i  (treat  West  Life  .  ,  . 

i  H.  (ireening  Wire  Co.  7*%  prrL. . 

!  F.  W.  Ciillette . 

I  (fi'-od  7*ear  Cotton  \’o  7*“^  pref. 
(ruardian  Realty  prrf 

GnojBD  F'arl.ing  pref  . 

Harding  ’  'arpet  Co.  eom  . 

Monevdew  Did  prof  . 

Do.  »'om  . 

Imper  ial  1  ife  . 

j  Imperial  Trust  t  ’o . 

Intercolonial  ('oal  8''J-  pref. 

I  I  >o..  ( *om. 

I  International  Paint  ( '.>.  Ltd.  7^^ 

I  p'-f.  . 

i 

;  Int.  proprietaries  \ 

Kinr,‘:ton  Shipbuilding  pref  .... 

Lindsay  Itistilleries . 

London  7'V  pref  . 

Do. Com 

l.ake  St.  .lohn  P.  j:-  P.  Com 
j  Mansfield  Theatre  pref. 

I  )<i. ,  com  . 

Mc('<»ll  Froiifenac  Uil  tPV  pref  . 
Mtl.  CifyA’  Itistrict  »Shv.  Bank.. 

Montreal  Life20'^V  pai»I . 

anufacturers  Life  . 

Mexican  Light  Ar  Power  2nd  pref. 
Montreal  Island  Po^er  6*"^  pref. 

(uith  lOv  Bonus  Com.) . 

Montreal  Finani’e  8'V  oref.  Par 
I  \alue  $50  ^with  50^,.  Bonus 

I  Corn.)  .  . 

Mount  Royal  Ctld  pref . 

I  >o.,  New  pref  . 

I  to. .  com  . 

I’o..  $25  Serin  . 

North  America  Life  29*'^  paid  . 
Nova  Scotia  Pubhe  (  old  *Storag« 
Terminals  Limited  Com.  . 
Northern  Ontario  Lt.  A*  Pr. 

pref.  ,  . 

Oil  Sharea  Inr.  Uni*s  ,  . 

Power  (  orp.  of  Can.  L^d.  6%  Par 

Second  pref  . 

Provincial  Bank  ...  .  . 

I  Provincial  Paper  7^^  pref 
Quebec  I’ulp  A  I’aper  New  pr®f. 

Reynolds  ftletals  pref  .  . . 

,  Hexnolds  Investing  t  o . 

I  Rt  lianep  Grain  Co..  • 

I  Ritz  Carlton  Ifotel.  pref . 

RoUand  Paper  Co  . 

Sterling  ('‘oal  (.'om.  .  . 

I  Standard  (  lay  Products  com.. 

Sun  liile  .45«i.rance  t  o.  of  Can.. 

St .  Law  renre  Paper  < ’om 
St  i.awrence  Paper  Units  (75% 

Paid  -  . 

‘  Tuptfr  A'  Guarantee. 

!  United  Amusements  Com  . 
Willards  Cborolatts  pref .  . 

\S  allacH  Sandstone  (Junrriey  pref.. 

MuritiiTu  Coal  Rly-A-Power . 

Wolthuuwn  Hat  co  »i . 

( 'u-tios  Reid  Aircraft . 

K- yn  Ids  lnvt*atinK  t'o.  pref 


Foreign  Exchange 

Supphod  by  The  Royal  Bank  of  Canada 


nV.J  Int.UtllltIwA .  3.60  87Hc 

314  !  C.N.  Powar  pref . . .  7  1  fa  < 

Bell  Telephone . 8  2 

Quebec  Power .  |2  .50c 

Asbestos  pref .  7  l*i 

*■  Brewers  &  Distillers . 40c  lOc. 

Shawlnigao  W’.  &  F' .  $2  BCr. 

Can.  Car  &  Fdry.  pref . 7  1 

.  Int.  Paper,  pref .  7  JA*  i 

B.C.  Power  A .  |2  .50c 

Montreal  TeJegraph .  A  2 

‘Jnd  Divers.  Stand,  Sees.. . . .  7 

Eastern  Tliestres  pref . V .  7  31^  1 

:?  Montreal  L.  H.  &  P .  2.40  60r.  • 

\2  Tookes  pref . 7  1^4 

‘  TucketU  Tobacco .  4  1 

;  Do.,  pref .  7  U4 

Brantford  Cordage  pref .  8  2 

t  Russell  Motor  Car . 

Do..  Bonus .  F  •  - .  • 

^  Montreal  Trans . UJ  2's 

•  Abttibl  P.  &  P.  pref . 6 

('anada  Foundries  A  Forgings  A . . .  LftO  37 

Dom.  Engineering .  3  .76c 

ft'*  Do..  Bonus . 60c  ... 

ft  Can.  Ind.  Alcohol . . . 1.62  88c.  < 

S  Do  .  Bonus .  25c 

•?  Cockshutt  Plow . $1  50  7ftc.  j 

**  Steel  of  Canada .  32  60c.  < 

5  Conaol.  M.  A  S.  Co .  2.ft0  1.26 ! 

z  Do..  Bonus .  H)  u  1 

**  Nor.  Ont.  Power,  pref .  ‘ 

r  Int.  Paper  pref . 6  * 

2  Maple  iieaf  pref . 7  ' 

^  Foreign  Power  Securities,  pref . 1’ 

Fnt.  Paper .  2^40  fiOc. 

-  Belding  Corticeili . 7  8*^  I 

(Tan.  Fairbanka-Morse  prrf .  6  « 

lioews  pref .  ”  ' 

Purr  Gold  Mfg . 2  ftOr 

(a)  Initial  diiddend.  (d)  On  new  stork. 

(*)  iJividend  covers  last  2  quarters  of  1928. 


int.  .26r  Jan.  15  Dec.  31  .2''ic 
3.60  87Hcq  Jan.  15  Dec.  27  87’^}C 
7  1!'4  q  Jan.  1..  Dec.  31  P4 


2  q  Jan.  15  Dec.  22  3 

.50c  q  Jan.  15  Dec.  31  .oOr 

l*i  q  Jan.  15  F’er.  31  1*4 

10c.  q  Jan.  15  iJcc.  2H  .10c 

BCc.q  Jan.  10  Dei*.  .91  .60c 

1**4  q  Jan.  10  Dec.  26  P4 
1^4  q  Jan.  1.5  Dec.  26  7 

.50c  q  Jan.  15  Dec.  31  .60c 

2  q  Jan.  15  Der.  31  2 

Hi  Jan.  15  Dec.  81  IH 


3*^  S 

J»n. 

31 

Dec.  31 

St; 

60r.  q 

Jan. 

31 

Dec.  31 

.60c 

1?;  q 

Jan. 

1ft 

Dec.  31 

1*4 

1  q 

Jan. 

1.7 

Dec.  Ut 

1 

h;  q 

Jan. 

1.7 

Dec.  31 

2  q 

Jan. 

IS 

Dec.  20 

Feb. 

1 

Dec.  31 

2 

Keb. 

I 

Dec.  31 

1 

Iji  q 

Keb. 

1 

Dec.  31 

2'1  q 

Jan. 

1:. 

Jan.  4 

St* 

n?  q 

Jan. 

'Jl 

Jan.  in 

$7  Hr  q 

Jan. 

15 

D(«.  31 

JtTliO 

.76c  q 

Jan. 

15 

Der.  31 

.76e 

Jan. 

16 

IKw.  31 

.60c 

88c.  q 

Jan. 

16 

Dec.  31 

..3Sc 

Jan. 

16 

Dec.  31 

.2ftr 

7Kr.  s 

Feb. 

1 

.T.in.  16 

.76r 

60c.  q 

Feb. 

1 

Jan.  19 

.50c  «r 

Fell. 

1 

Jan.  19 

fiOr.  q 

Fab. 

1 

aTan.  Ui 

..70r  <I 

1.25  S 

Jan. 

15 

Dec.  31 

1.2-. 

5  S 

Jau. 

15 

Dec.  31 

.ft 

S  Jan.  2.5  Dec.  31  3  (a) 
q  Jau.  15  Dec.  26  Pj 


7 

JH  q 

Jnn. 

18 

Jan. 

3 

1*4 

ii 

IS  q 

Fob. 

15 

Jan. 

31 

Us 

2.40 

fiOr.  q 

Fob. 

1.7 

Fob. 

1 

60 

7 

nii  s 

Fob. 

1 

Jan. 

14 

3l.? 

H 

14  q 
n’i  s 

Jan. 

16 

r)or. 

31 

7 

Jan. 

16 

por. 

SI 

«(; 

2 

60r.  g 

Jan. 

15 

I)or. 

31 

.5"c 

?3  I  New  York  Curb 

15-5  1  Bid 

‘2  Aluminum  of  .Amer.  .  ,  .  148 

'  Amer.  For.  Pow.  Op.  W*qs .  59 

•  Amer.  Light  A’ Traetion . 217 

,  ,  Amer.  {Nuperpower  "A” .  63 

**  Amer.  Superpower  "B'*  .  73 

Anglo  Ameriran  Oil .  15 

■  ■  Anglo  Chilean  Nitrate  .  49 

B.  A.Oil  .  ft2 

;B.  A.Tobacro .  30' 

Buffalo  A:  Niag.  Pow.  com .  tm 

Canadian  Marconi .  9 

j  Ceianeso  1*t.  pref .  119 

jj.  j  Celanrso  Corp  ,  . 

1  Centrifugal  Pipe  .  1-/ 

,a  Conr..  Gas.  A  Elect.  Balt .  9ft 

Cons.  Copper  . 

T’orninjon  Stores . 

Durant  ,  .  D 

Edi'«f»n  F-l.  Ilium.  iBoetoni . 

ft,  Com’.  Oil  H** 

*  I  Elect.  Bond  A  Share .  IR'^! 

■  KWf.Invr,t..rs  .  (9 

Faiurdo  Sugar 

All  Fairchild  Aviation  •  o7 

Fanny  Farmer  < ‘and\  Shops  3! 

Ford  Motor  of  Canada 
1  Geuoral  Baking  com  ,  .  H’ 

(iulfttil  1ft" 

i  Hudson  Mining  . 

,0  [Humble  Oil  9.’ 

”  imperial  (hi  ^9? 

,  Inti.  Pet*.  ,  . 

I  Inti,  rtilitjo«i  .  4.1 

•*  '  Int!.  Utilities  •  R-  .  L; 

Lake  Superior  <  orp . 1 J 

Middle  West  Cfil,.  rnm  .  .  It9ft 

,  Middle  Wc«t  Util.  8%  pr.  lien.  121 

'Mj  Mountain  I’rod^  ;9 

I  Mohawk  Hudson  Power  .  ft" 

y>  ;  Nipissing  .  J: 

iT  I  Noranda  Mines  . 

w  Penn.  Water  A-  Power  .  83 

f  I  Salt  ( Verk  .  24", 

-1-  *  Sierra  Pacific  Elerfrir  .  ftl 

5;  S.O.  Indiana  .  9J 

S.<t.  Kentucky  . 162 

UA  Southeastern  Power  .  73". 

Southeastern  Power  Voting  Trust  i3 

Southeastern  Pow.  Option  W’qs  .  27’ 

St.  Regis  Paper  com .  136 

•lit  United  Biscuit  •'B“ .  27 

'  ~  United  Gas  A  Improvement..  .  1$0 

United  Ught  A  Power  '‘A’' .  33’; 

I’nited  Shoe  March . 

United  Verde  Extension .  23’^ 

Vacuum  Oil  .  198 

Hiram  Walker  83 

i7i  ■  Wc.spon  Oil  A  Snowdrift . 


Investment  Yields 


..7  109 

.6  1I« 

,7  129 

J2.ll)  109 


..•J8  f.OO 
.  .  7  I.IO 

..Jl,60  .141^ 


1  Masfey'Hsrris.  pref. , . , . 
Montreal  Cottons . . 

Ask.  j  Do.,  pref . 

169  I  Mont,  rower . 

I  Mont.  Tramways . 

218  I  Nat.  Breweries . 

64;^  I  Do.,  pref . 

76  I  Nat.  Brick  pref . 

16^1  OgiUie  . 

ft9  I  Do.,  pref .  . . 

66  Ontario  Steel . 

.‘lOftji  Do.,  pref . 

09  !  Ottawa  power . 

9^4  :  Ott.  A  Hull  Pow.  pref. . . 

120  ;  Page-!  rsey . 

63’.  I  Do  ,  pref . 

12*4  Penmans  . 

96  Do.,  pref  . 

1 4  *  ji  Port,  A  Ifred  pref . 

165  pow.  (  orp.  of  (  an.  pref 

18  U  Price  Bros . 

•  ^  Do.,  pref . 

1 9'i  Quebec  Power . . 

184  Shawinigan . 

80  Sberwin-W’ilHams . 

129  I’o.,  pref . 

24  So.  Can.  Power  pref.  .  . . 

32  St.  Maur.  Val.  pref . 

*Slee!  of  ("anada . 

)(i'4  .  ■'Do.  pref  . 

1  •*2  Tooke  Bros,  pref  . 

Tuckeft.  Tobacco  . 

U’l  ’  3  r >0..  pref  ,  . 

U’4  thiitf'd  Sec.  pref . 

66 ’4  Vtau  pref.  ,  . 

•17’4  *Walker  (  Hiram) . 

17  avagamack  . 

17’n  West  (jfoeers  pref  . 

I7.’i  Winn.  Elec,  pref  .  ,  .  . 

I '29  ♦—  Paid  cash  bonu.«. 


*  I  Standard  03  Stocks 

Ki-I 

(  .Anglo  Amn.  Oil  .  1.5 

•‘ *  ,  j  Atlantic  Refining  com . 66 

Atlantic  Refining  pref . 116 

j  Buckeye  Pipe  Line .  66 

2;  Eureka  Pipe  Line .  6.%U 

'2;,  '  Illinois  Pipe  Line .  28ft 

“A  ♦  .  Indiana  Pipe  Line .  83 

139  [  National  Transit,  .  ‘Jl'i 

-9  I  New  York  Transit .  'll 

I j  Northern  Pipe  Line .  6*3 

31' 8  i  Ohio  Oil  .  73 ’J 

f  Prairie  Oil  A  (iasp .  64 

21  F’rairie  I'ipe  Line  .  273 

199  Souibern  Pipe  Line .  .  1.5 

83'2  South  PenoH  Oil .  67"* 

S.O.  California .  71 

S.O.  Indiana  .  91*4 

{  S.O.  New  Jersey .  6.5 

‘  S.(A.  New  Jersey  pref . 

,  S.O.  New  York  .  45"%’ 

I  Union  Tank  Car  . 118 


Bv  Oswald  A  Drtnkwater.  Montreal  I  Cn^^n  l»nk  ’  ar 

Hi'-.  .Approx.  Yirlrl  1;"'"**  Tank  (  ar.  prrf 
rat«  tirirp  r  G  i  Vacuum  (.'ll 
.inrrf  . fi  R-'.  7  06  '  . 


Abitibi  pref . 

Alberta  Pac.  (sraio  pref 

Asheatos  pref  . 

B.‘  •-  Power  "A”  . . 

Belgo  Can.  Pap.  pref ...  y.  . .  7  100 

Beil  Telephone  .  8  170 

Bra^lian . $1.76  76’.;^ 

Bldg.  Produets  •' A'* . *1.60  38i& 

Brompton . $2  37 

(■’an.  Brewing. . $2  29’j 

I’o,.  pref .  7  110 

r an.  C  ar  pre  . 7  107 

Can.  Csment  pref .  O’-i  98’j 

<  an.  F.  A  F.  .A . $1.60  21 

!  Can.  Nor.  Pow.  pref ,  .  . 

("an.  Converters . 

Can.  Cottons  . 

Do.,  pref  ... 

C  Kairhanks-M.  pref. 

( 'an.  <ien.  Elec  pref  .  . 

(Par  value  $50.) 

Can.  Ind.  .Alcohol  .... 

!  Can.  1/OCO  pref . 

'  (  an.  Malting . 

( Steamships  pref  ... 

'  (’.  P.  K. 

♦Dom.  Bridge . 

;  Dom.  Glass . 

Do.,  pref . 


New  Tork  Montreal  Dom.  Textile,  . 
4.84%  '4.8.382  Do.,  pref... 

.1391  .1.39447  i  Fraser  Co..  .  . 

.2379  238494  1  Goodyear  pref . 


,  7  107 

.$1.60  40’i 


!2667 
.  ‘2676 

.267366 
.268269  1 

Uollinger . 

(Par  value  $5.1 

.  ,  .13 

8.30' 

7.64 

.0,390?; 

.089172  i 

♦Imperial  Oil . 

. .  -SI 

IOI 

99 

.2669 

.01.30 

.267667  ; 
.013042  ! 

Imperial  Tobacco . 

(Par  value  $5.1 . 

. .  .♦6 

11 

2  73 

.0528*; 

.052606  ! 

Int.  Utllilie*  ‘‘A*’ . 

.$3.30  46 

7.61 

.1631,', 

.  163567  i 

Jamaica  Pub.  Ser.  pref 

...7  112 

6.25 

.  1926 

. 193081  1 

L.  of  Wooda  pref . 

. .  7  120 

6.85 

tiuoted  at  .t;  of  1 

Do.,  com . 

.  .  $3.20  56»; 

5.66 

i 

I.aurentide  Power . 

. .  .  3  230 

2.17 

7  py  j  International  Petroleum .  65  66’ j 

10'77' - 

3  69 

1  TliP  l  inanrial  Times  reaches  a 

2  !  class  nt  p,eo|>lo  irho  are  interested 

4  IS :  and  alile  In  bur  inrestment  seciiri- 

_ 

6  4S  '  p-— 

1  no  I 

I  ^  I  Canada's  Harvest. 

K  «K '  lft"S  h.is  shown  .t  grca.t.  jn- 
^  rioaso  in  produd.lon  of  all 

6  no  I  crops  in  (  '.nn.i/la.  Not  only  liar, 

ti  os'  tho  totol  h,'irvps,t  for  the  year 

^  j  iiicroascil  fiS.OOO.f'OO  hu.she.ls 

s  ai  I  over  that  of  la.st  year  but  ex- 

00 1  iiort.'it.ions  of  wheat,  oats,  bar- 

J  *^-V  “'**1  flaxseed  exceeded  last 

‘J  7,1 1  year  by  32..'>00.u00  bushels. 

*  ('omparative  figures  of  produc- 

4  28'  tioii  are  given  below; 

.8  80'  Bush.  1928  Increase 

,1  JJ  Wheat.  .500,613,000  60,588,300 

3  95:  Oats  .  .437.505.000  2.207,700* 

T.(ii|  Biirley  .134.452.000  37.514,000 


14.625,800 

36.655,000 


324,800* 

966,500* 


Klaxseed.  3,499,000  1,385.600* 

♦—Decrease.  ■' 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTi:  lATES  FURNISHED 
FOR  THE  PACKING  AN.J  SHIPPING  OF  T  B 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


iLOCAL  MARKET 
OPENS  NEW  YEAR 
BUOYANT  MOODi 


Heard  in  the 

Board  Room 


YEAR  OPENED  ON  | 
HEALTHY  DISPLAY  : 
TORONTO  MARKET! 


r-rMrA-r  41  -  .  .  .  <  m  siMaamsau* 

I ’HAT  tlin  year  jii.st  started  will  I 

: - ,  I  see  A  continuance.  If  not  a  fur-  '  . 

Stocks  Continue  Robust  Advance  I  ihcr  emphasis  of  recent  selectivity  in  !  Year-end  Strength  Gathers  Im- 


That  Prevailed  at  Close  of 
Old  Year. 

0PTIMISTic”0UTL00K 


the  stock  markets  appears  to  be  the  ! 
,  more  or  less  general  opinion  of  the  ! 
I  brokerage  eommunity,  while  the  dan.  | 
I  per  of  periodical  corrective  move-  j 
ments  is  al.so  stressed. 


petus  in  First  Session  of 
1929 

NICKELsf OCi^  LEAD 


,  rr  .L  »  w.  ,  (Ireenshlelds  &  Co.,  in  summing  up 

Volume  For  Month  of  December  |  the  market  outlook,  .says  : 


Appreciably  Lower,  With 


,,,  ,  and  the  opening  of  the  New  1 

It  seems  to  us  that,  becau.se  of ;  year  witnessed  an  additional  display 


Nickel  Accounting  For  Over  a •  'I)®  ‘ibnormal  coud. lions  exi.sting  in  strength  on  *thc  Toronto  Stock! 


Million,  or  50  Per  Cent. 


the  credit  situation,  tbere  was  never ;  price  advances  al¬ 
ii  Unie  when  selective  buying  will  be  throughout  the  board,  some  of 


KIPPEN,  NEWTON  &  CO. 


I  Trading  on  the  loc.al  exehangc  ;  year.  After  the  prolonged  advance  (he  market  on  | 

I  got  awa.v  to  an  au.spleloiis  start  at  i  in  average  prices  that  has  continued  (|,(,  ^f  (he  publie  and  reviews  ' 

the  opening  of  market  activities  for  over  -i  nerinu  nr  ve  ir«  it  is  nniv  eom  ,  ’’ v  \  „ 

the  new  vear  Slocks  -ilmost  with-  ■  P<?iiO(l  of  \ears  it  is  oni>  <oni-|r,f  the  industrial  and  commercial  pro-  | 

line  ncH  .  Mocks  .umo.st  iMin  ,non  sense  for  invc.sfors  to  face  ilie,  „ress  for  the  vear  lfi2S  and  the  out- 

tout  exception  w  ere  in  *1  highly  ,  pos.sibility  of  average  prices  a  year  jqoc,  .Lprar  to  confirm  sueli ' 

buoyant  mood  and  far  exceeded  all  ,  ,,^00  lie'ng  lower  than  they  arc  lo-  e^nridenee  i  I 

MrenJ^'h'antT'S  '''  tLo  nickel  stocks  gave  a  fine  pcr-|l^ 

fsh  1,  vn.  n-lnU  buslne.-s  activity  111  a  couii-  f„rmanco.  International  Nickel  rising  | 


McOougail  §  Cowans 

f'embers  of  the  Montreal  Stock  Exchangi 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

Halifax  saintjohn.n.b.  Quebec 

OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  ta  All  Branches  and  New  York 


^loinbrrs  of  Mi>.itrcal  Stork  Kxcliangr. 
Mriiibers  of  Moiilrrai  Curb  Market. 


Marquette  i 

4141 


4  Hospital  St.,  Montreal  4: 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 


We  take  pleasure  in  announcing  that 

Mr.  KE  TH  A.  HANDYSIDE 


has  been  admitted  into  partnership  in  this  firm. 


Mathewson,  McLennan  6?  Molson 


loti-  li<it  .liviitmil  mvii.^'t..  i . .  ..  -  letroicuni  ni  i.iie.  nine  iieiii.  lur; 

gremlin-  mi’lions  will  li'cln  to  tciu-  c’rcumsliinces  it  mnv  |  points  to  ini-^: 

inoririlv  deviate  this  situi  ioi  s  llmt.  wbalevcr  the  course ,  ^.v,  to  56.  P.  A.  Oil' 

I  this*  cx'tra  money  graduallv'finds  its  prices  may  be  during  tiie,  .j  points  biglier  at  5:5.  Canadian  | 

'Iwiv  hsci-  infr.  thr>  ni^yhli  '  'Coming  year,  the  market  i.s  not  going  refiners  and  distributors  of  oil  can 

I  ‘international  Nickel  was  i  <0  be  lacking  in  abundant  opporjuni- ,  ,ook  forward  with  optimism,  but; 


thi'Srleaier  f^r  the^our:;a?  |  i-estnient.-  ;  ^Iso  lor^  back  on  another  ^ar  ofj 

period  and  soared  lo  a  now  peak  of  MeCualg  Pros.  .S  <  o.  .strike  a  siiiit- 1  unprecedented  pro.speri  y.  as  ini^rt-, 
4n,  closing  fractionally  lower.  This  i 'is  report.s  will  undoubtedly; 


4n,  closing  fractionally  lower.  This  :  note  as  loiiows  :  u  .ue  c.xpc..- ;  i.m  ..u.Mm,  ..-mo...,  , 

issue  has  for  .some  time  been  under  of  the  imst  few  nioiith.s  are ;  .show.  ,  .  ,  ' 

heavy  aceumulaUon  both  here  and  i  '"»•  •'riterioii.  the  effect  of  rontmued  ^\Inl  a.  gain  of  lo  points  | 

in  New  York.  llraziliaa  Traction  I  monO'  .‘Stringency  will  be  to  re.stnet  u hich  wa.s  a  new  high  f'”’  aM  t'ni'v : 
Ucted  in  Us  u.sual  steady  stMe.  ;,b- 1  market  movements  to  a  few  Issues  Tioimnion  Stores  shares  continued  tn| 

I  .sorbed  a  large  amount  of  '  buying  :  af  a  time,  and  in  partieular  fo  .such  be  tightly  held.  i 

and  recorded  a  net  gain  of  2  points  1  as  enjoy  strong  sponsorship,  or  have  i  Among  the  slocks  to  show  mUe-i , 
at  76’-.  Power  Corpor.iMon  .shar- !  '-^a-son.-,  for  early  apprecia- ,  worthy  gains  were  I  .  N.  Burt. 

ed  the  honors  with  the  loaders,  gain-  j  *i«n  ««  v.Hue.  On  this  account,  it  j  was  up  4  Vi  points  to  SO-v.,  f  aiii  I 

'ing  ground  each  day  with  a  final  j 'ooks  a.s  if  the  markets  of  1020  will  I'r'’'1?P.  "hi<-h  moved  up  -  I’»^’'-''’|| 
j  spurt  of  6  poiiit.s  the  elo.sing  day  to  he  highly  selective  in  character.  In'  "hile  a  similar  adv.ini  e  vvas  r^rd- 1 


Bruneau  &  Rainville 

.Members  Montreal  Slock  Exchange 
.Members  Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  Il.VrIjonr  128(5* 


T.  C.  E.  WATT 


t.  G.  VENA3LES 


Moiitrcn!  f^fnrk  IZrrhJn^c 
Montreal  Curb  Market 


spun  or  b  poiiu.s  i.nc  eio.sing  aay  ir,  .-..m v  m  .............  ...  _  i.. 

IP'’  for  a  total  gain  of  12'i  points  consequence,  .security  huyers.  wish-  p'*  'P  .Shredded  Wheat  and  a  rTA  rTA  OJ  A  rTA  rTA 

ke o^e e.xccptiorm  thr^soft  r. T" WA  T  T  &  T 


215  St.  James  St.  W. 


H.'Xrbour  2231 


Our  telephone  number  has  now  been 
changed  to 

M.4rqiiette  4251* 

Watson  &  Chambers 

Members  Montreal  Stock  Exchange. 

Members  Montreal  Curb  Market. 

388  St.  James  Street  West  •”  Montreal 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  -  -  -  -  1476  Peel  Street 

Telephone  Uptown  18J7* 

MONTREAL 


Change  of  Telephone  Number 

Our  Telephone  Number  Has  Been  Changed  to 

MARQUETTE  5681* 
Kingstone  &  Mackenzie 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

204  Notre  Dame  St.  West 


Tbo  (*an  oxrrption  on  tlio  soft  sidt' I 'os:  to  tahn  fun  nnviintJigo  oi  thosu-,  *•  .  ii 

I  ih.-it  ha.s  hitherto  hcen  cn.ioying , 'lat!''-!!.  will  probal.ly  be  compelled  to  :  "J**!  'T  K«>n  "f  S  points  to  1.,.  during  I 

imarket  attention  was  Dominion  I '"''^f’coisc  a  larger  degree  of  riiscrim-  p.ast  week.  J. ■! 
TevT.iles.  The  i.^.^^ue  registered  a  six  ination  than  in  tbc  past  eiglitccu  •’  points  higher.  Sub.fantial 

I  point  loss,  the  heaviest  loss  .suf- !  months,  and  in  particular  ,  .c;i,ouId !  expansion  i.s  being  forced  upon 

!  fered.  ■  f’U'1  iV  profitalile  lo  exchange  from!**”"'  company,  due  to  pressure  of  in- 

Gains  for  the  week  oiitnumhered  ,  s^iocks,  which  have  no  particular  oreasing  busincHs.  l  arling  Breweries 
the  losses  32  to  7,  the  gre.ate.st  ad-  rea.sons  for  early  appreciation,  into ! '"oyot  "I*  'O 
vance  being  one  of  ir»U  point.s  and  those  that  bav.\  I'urthermore,  a.s  ■ 

the  widc.st  recession  one  of  six  the  market  in  lh2:Hs  .st.irt ing  from  a 

points.  The  Financial  Time.s  daily  oi'ich  higher  level  than  a  .vear  '*^0, '  ; ’  vV-hIp^!  Tb7 

’market  .average  closed  at  1S7.4  a.s  ,  the  po.sslbility  of  more  frequent  cor- 1  it' 

compared  with  a  previous  close  of  rcctive  reactions  suggests  the  a'l- !  P  i  ntpw 


MtAIBERS 

TORONTO  STOCK  KXriliNOr 
MONTRF.AI.  CURB  MABKKl’ 

.Mr:W  YOR.V  CIKB  ( ASSOCIA Tla 

Frivate  u  irc  connections  to  all  important 
financial  centres. 


Ma.ss  y-li, arris  also  moved  up  over 

the‘'’widc.st'’  i-fVesVion  *onc  of  six  the  market  in  l!>2:t  is  .st.irting  from  a!  n 

points.  The  Financial  Time.s  daily  much  higher  level  than  a  .vear  '•K'’. 

market  .average  closed  at  1S7.4  a.s  ,  the  po.sslbility  of  more  frequent  cor- 1  it' I 

compared  with  a  previous  close  of  rcctive  reactions  suggests  the  a'l- !  ^’armpU  ^nftrv  )  btpbVr' 

184.8.  The  weekly  average  at  1.86.9  vlsability  of  not  holding  for  as  large  i  ^  phH  Tin' 

touched  a  new  high  level  for  all '  profits  as  in  the  year  which  is  com- 


6  JORDAN  STREET 


TORONTO 


„.ppi-a.  o.,  •«  'Top  Tailors  and  Waterloo  Manuf.act-, 

tune  bettering  the  preceding  week  s  ,  Ing  to  .an  end.  . 

ngure  by  *.6  points.  !  O’Brien  &  'Williams  say:  “Can.ada  I  -  - 

liecember  Record.  .  begins  1929  with  not  a  cloud  on  th(  i  ,  .r,  «  a. 

Following  a  general  reaction  In  |  horizon.  The  country 's  wonderfully ,  bavard,  Gelinas  &  Plow 
quoted  values  early  in  the  month,  a  j  prosperous,  it  would  be  twice  as  pro-i  Members  of  Curb  Market 

gradual  recovery  later  on,  culmin-  j  s.pcrous  If  we  had  a  higher  tariff  and  1  j  .  .v  . 

ating  in  a  robust  advance  at  the  i  manufactured  $690,000,090  of  goods!  Announcement  is  made  of  the  for- 

close  left  prices  for  the  most  part  import,  but  the  people  do  not  see  i ^  °ew  brokerage  housi 
higher  than  they  were  at  the  close  p  that  way  so  v  c  will  be  content  under  the  name  of  Savard,  Gelimas 
of  November.  Volume  at  2.206,717  with  what  we  have  got.  We  -enter  *  The  new  firm  arc  members 

for  the  month  was  considerably  be-  the  new  vear  with  hone  and  confi-  “Montreal  Curb  Market”,  and 

low  the  previous  best  of  3.217.754  dencr  Nature  has  given  us  a  ®^rry  on  a  general  stock  brok- 

recorded  la  November.  Interna-  ]css  heritage  In  naairal  assets  and|®rase  and  investment  busine.ss. 
tlonal  Nickel,  Brazilian  Traction,  for  this  and  all  other  blessings  we!  ^  three  partners  arc  vvcil  .and 
Massey  Harris.  Power  Corpor.atlon,  urc  truly  grateful.  The  writer  has  favorably  known  in  local  financial 
and  Canadian  Industrial  Alcohol  just  finished  reading  .a  book  called  circles.  Ernest  Savard,  the  senior 


All  three  partners  arc  well  and 
favorably  known  in  local  financial  | 
circles.  Ernest  Savard,  the  senior 


I  were  the  leaders  In  volume  and  all  i  "irndci standing  India”.  One  wav  to  member- of  the  firm,  has  been  actlv- 
recorded  advances  except  Massey- 1  make  ourselves  thankful  tna.t  we  live  '(associated  in  the  financing  of  a 
Harris  which  closed  unchanged  and  :  in  a  country  like  Canada  is  to  lead  (B*mbcr  of  Canadian  undertaking  isi 


Alcohol  which  lost  5  point.s.  Nickel  !  t  hla  book. 


head  of  the  investment  house  of  i 


i  accounted  for  almost  50  per  cent,  of 
i  the  total  volume  traded  in  at  1.930,- 
I '  210  sharea,  with  Brazilian  next  in  Hue 
;  with  474,837  shares. 

Of  the  156  stocks  which  were 


If  jf,  ^  ^  I  “Ernest  Savard,  Limitde”. 

i  Eouis  P.  Gelinas  as  Vice-President,  j 
T.yall  Constnirtion.  ^  I  has  been  identified  with  .Mr.  Savard  ' 

,  *  . .  ...  hi  the  operation  of  bin  firm,  anci  h.ds  , 

Lyall  has  rallrod  10  points  from '  „p  ^  wide  connection  in  thej 

P  Inn.-  Thp  clnpL-  «iifrpro.l  r-nm  I 


.  the  low.  The  stock  suffered  from  the  vr";,  '  *  field 

traded  m  during  the  month,  sixty-  -vlontreal  field. 


iraaea  in  aurmg  lue  mouin,  tixiy-  iin„irtn,inn  nf  •,  i-ii-m  .............. 

four  gained  ground  with  the  great- ^  Hertbert  A.  Plow,  who  has  Just; 

lour  gaineu  Brounti,  vviui  iic  gicat  account  and  by  the  circulation  of'  ininfd  the  new  firm  his  for  -evenl 
est  advance  one  of  4j3^  ridiculous  varns  hv  entemrisinc- tra  i^rm,  n.as  lor  .-everai ; 

which  was  recorded  bv  Nickel  jp. ,  ;  years  past  been  prominent  in  m- 

.wnicn  was  recoraen  .  icKci  ue  jers  who  were  short  of  it.  Tlie  Com-  vestment  mri  hrnkensre  c!-rh>s  is 
po.sit  receipts  forty-throe  msues  |  hm  eveeiient  nrocr>eef«  for  eon  vestment  anu  oroherage  ci.cics,  .is 

suffered  losses  with  the  greatest  I  ‘Pr  con-  pj.egjjgj,^  Williamson. 

suiiereu  losses,  w  i  n  rue  |  j,p^v  business  and  the  siitls- i  _ _ 

.recession  one  of  1.  points,  w-hlch  |  cdtlement  of  its  claims  at  — 

•was  suffered  by  Ottawa  "  raction:  j  Q.^,^g^va.  *  »»»»  .  r 

twelve  stocks  remained  unchanged  .-f  tf  :f  tf  lit  ihlS  ISSttC 

from  their  previous  closing  prices,'  __________________________ 

!  while  thirty-seven  issues  came  out  I  3IcKi’nnon  Industries. 

in  broken  lot.3  onl.v.  Gains  of  5 .  ,  'Wide  GrowUi  In  Development  of 

I  points  or  more  were  shown  by  twen- !  -McKinnon  Industries  Ltd.  are  now  I  Power  in  1928  ..........  2 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of.  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

/Toronto  Stock  Exchange 
Montreal  Curb  Market 
(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCARTHT 


H.  G.  DAVIDSON 
JOHN  A-  MARA 


iv  .stocks  while  only  eight  issues  ' three  shifts  of  eight  hours  i  Record  of  Outstanding  Finan- 

,-  uffc  red  net  losses  of  5  points  or  !  P®''  '^ay.  For  the  first  quarter  j  cial  Events  of  1928  .  3 

more  i  company  s  year  ending  De-|  Bond  Sales  Fell  Off  in  Second 

Gains  Toad  33  to  7  :  ceniber  31st.  it  will  show  a  marked  j  Half  of  Ye.ir .  3 

Gains  of  a  point  or  more  for  the  over  earnings  of  the  How  .Montreal  .Metropolitan 

week  included  Smelters  up  191,4  .at  penod  in  1927.  (.'ommls.sion  Opcr.atcs .  4 

378-  Povver  Fori)  un  r'l  at  102- '  'nGie.vear  ended  September  30th  Publicly  Owned  Power  Unlikely 

rim  Carnp  sTal^  10114:  the  company  e.amed  $6.27  per  in  Saskatchewan .  5 

Glass  up  714  at'l57;  .Masse.v-Harris  .  I  Economic  Trend  is  to  New 

up  614  at  93':  .Nickel  up  614  .at  48-i4;  j  . .••••.• 

Port  Alfred  up  5  at  65;  Lyall  up  5|  liritisli  American  Oil.  r  Level  for  Canada  s 

at  60;  Fraser  Cos.  up  5  at  85;  t  .  ,$  u  *1  "J  radc .  6 

Quebec  Power  up  5  at  92;  Alberta  i  covering  Even  Canada  Cannot  Afford  to 

Grain  up  5  at  61;  Hamilton  Bridge  i  dividend  of  2a  cents  for  ivastc  .Minerals .  8 

im  41.'.  at  4'’-  West  Grocers  no  4  at '  quarter  and  a  bonus  of  2o  cents  1928  New  High  Ilccord  For 

35-  Boll  Telephone  UP  3^4  at  170^ Prosperity .  10 

.Shawinig,an  up  314  at  89»4  ;  Gurd.;  !  f h^’  I 

up  3  at  401A:  .Nattoual  Steel  Car  up  ;  treasurer,  m  which  he  s.ay.s  Flavellc .  10  j 

3  at  90;  Cock.shutt  up  2-''i  at  38;  |  ,  a  .  v.  ♦  a  •  'f^end  on  Mining  Mar- 

Winnipeg  Electric  up  2-^  ^  107.^;:  f  to  be  able  to  advise  ket  .May  Be  at  Hand .  11 

\af  Brewerhs  110  ”!^  .at  shareholders  that  we  have  had  New  High  Beeord  for  .Mine 


297  Bay  Street,  Toronto 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


4 Lo  fit  4^^*  Wr^t  firorrrs  un  4  n.t  !  *  ^  l/vliuo  vl  •«(,»  ij.,5  ♦>cw 

35:  Boll  Telephone  up  314  at  no;  I  P^^re  to  British  A^^^^  Prosperity  .. 

.Shaw  inigean  up  314  at  89»4:  Gurds  !  f f ^  by  Mon  Big  Factor 

up  3  at  4014:  Nattoual  Steel  Car  up  i -'l  j"  treasurer,  m  which  he  |  Says  Flavellc 

at  90:  Cock.shutt  up  2-^  at  38;  |®  .•.®-  I  ^'P^'  ' 


I  Winnipeg  Electric  up  2-'’i  at  107'i4.: 

:  Nat.  Breweries  up  214  at  135'4: 

!  Brompton  up  214  at  3714:  Brazilian 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Exchange 
^ontrcal  Stock  Exchange 
Vlontreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone  i  IIAtbour  9282 


HFririAI  rUAKirCC  tain  Ws  prosent  omce  of  treasurer.  ;  Brompton  up  214  at  -,2 :  Brazilian;  '  = 

UrrlvlAL  LnAcIllLu  The  proposed  additional  capital,  up  2  at  7614;  Bronze  up  2  at  <1;  |  ^onipletc  n 

nnMIMinN  QTHDFQ  ^  advantage  of  j  v*!  !  piled  and  prescnterl  to  the  annual  :  ir,.*8  Year  of  Bi-  Devclopmenls 

UUmlDilUIl  OlUKtO  the  company  and  as  In  previous  'P  2  at  .0;  Bndgo_^np  114  at  9414,  meeting,  to  be  held  about  the  middle ;  ^  yun^e  .  .  13 

W.  .1.  Pentland  h.as  been  eleried  '  j  ','4n‘'  Gen  ^^E’ectric  :  U.  .S.  Eumbermen  Going  After 

chairman  of  the  Board  of  director.s  I  ^uc  noUce),  will  discIo.se  |  Canadian  Trade .  14 


)mpton  un  214  at  .37i'^-  Braziliiln!''^.^’®®''  IToduction  1.028  .  11 

”  at  7611.-  Bronze  un  •’  at  71-  i  " 'th  consequent  satisfactory  results,  j  jfecQrd  Activity  in  Development 
.amors  ftp  2  at  WTOm^ck  i  of  N.B.  Minerals .  12 


owing  lo  prcssuic  personal  intere-sts.  j  $.).009,000  more  than  in  192i. 
.Mr.  I’entland  founded  the  business  at 


the  age  of  29,  in  April  1919  and  open-  Late  Closing  Prices, 

c.i  two  stores,  against  \vhich  there  Following  i.s  a  list  of  the  lafe.st 

are  55  in  oj.eration  now.  ;  prices  at  12.15  pm.  Thur.sday,  ,lan- 

.Mr.  Morcley  Smith  ha.s  been  elect- 
cd  vice-president,  ani  wiil  also  rc-  Aib-rta  Grain 

.-V .-  be.stos . 


uarv  .T,  152?;- 
.thitibl . 


8l 

ctoc*^  \ 

r- 


-  B-ii  Telephone 
Brading  Brewerl»3 

Brazilian  . 

B.  C.  I'aekers  ...  . 
i  B.  r.  Bow  er  "A"  . 

I>o.  -B” . 

!  Brompton . 

Can.  Brewing  ...  . 

:  Can.  Car . 

I  Can.  Bronze  ... 

I  Canada  Cement.  .  . 

[Can.  Ind.  Alcohol  . 

I  Do.  "B'’ . 

I  Canada  Steam.shlps 

I  Chas  Oiird . 

ccekshutt  Plow  . .  . 
fens.  .Smelting  ... 

Dom.  Bridge . 

]  Dom.  tJlass  . 

Dom.  Textile  ...  . 

Donnaeon.a  Paper  . 

;  Famous  Players  .  .  . 

!  Fraser  Cos . 

I  Gen.  .Steel  Wares  . 

I  'Hamilton  Bridge  . 
Intern.  Nickel  ...  . 
Intern.  Povver.  ...  . 
Bake  of  the  Woods 
Bvall  Construction  . 
!  Massey- Harris  ...  . 
I  Montreal  I-ower..  . 

I  Nat.  Breweries  .  .  . 
'  Vor.  Mexico  Power 
N.'it  .Steel  Car  ...  . 

t’ower  Corpn . 

ar.ebec  Pow  er  ...  . 

hawinignn . 

"’imons . 

Cteel  of  tlanada. ..  . 
VVayagamaek  ...  .  , 
Winnipeg  Electric  . 


:  gained  a  point. 

!  lyosses  of  a  point  or  better  for  Wodyear  Tire, 

the  period  comprised  the  following;  r.  n.  Carlisle,  president  .and  gen- 
I  Dominion  Textile  down  C  to  119;  B.  prai  manager  of  (loodve.ar  Tire  aP'd 
,  c.  Fishing  pref.  down  4  to  JOVi :  1  Rubber  Co.  of  Canada  in  a  if  tter  ex- 
,  .Nat.  Brick  pref.  down  214  to  79V4 ;  1  tending  greetings  to  siiarcholdors 
Ontario  Steel  Troducts  down  2',4  to  ;  st^,tp,,l ; 

,32;  Bclgo  (Jan.  pref.  down  2',i  to ;  "For  your  iuforiiiation  may  say 
i  lOl'l'-i:  Asbestos,  B.  Packers  and  j  that  the  first  quarter  of  our  present 
I  Can.  Forgings  dropped  a  .point  each.  ,  fi...,pa|  year,  wliich  quarter  ended  De- 


Treiid  of  .Iverages. 


ceniber  31st.  lias  oxceede  l  any  other 


Thursday,  Dec.  27  .  185.3  ;  similar  qm.rler  liotli  in  earnings  and 


i  Friday.  Dec.  28  . .  . . 
i  Saturday,  Dec.  29  .. 
i  .Monday,  Dec.  31  . . 

I  Tuesday,  .Ian.  1  . .  . . 
I  Wednesday.  .I.a.n.  2  . . 

;  Average  tor  week  . . 

:  Previous  week  . .  . . 

;  .January  avera,gc  .. 

;  February  aver<age  . . 
.March  average  ..  .. 

I  April  average  ..  .. 

!  May  average . 


'  volume  of  lui'-iness.  ' 

i  "Wo  anticip'ite  tli.'it  this  will  l)e  a 
goo.'l  year  for  Goedyear  and  profit- 
aide  to  G.awiycar  .sliurelioldcrs.” 

'  V-  i 

|{*‘gei)t  h'liltiiPf.  ! 

•  losing  w'lat  i:;  expected  fo  l>e  the 


'  B.C.  Snlnion  Indu.stry  Had  Bet-  I 

i  ter  Year .  14  j 

'  rop  llesearcl)  Adds  Millions  l.o  1 

Farm  Income .  15  1 

I  Holiday  'I'radc  .Never  So  Brisk  ! 

I  in  till  V'Csi .  15  i 

Beatty  Sees  '28  Greatest  Year 

in  Qiir  History .  16 

'I’hoi'iiton  on  Ambitions  and  Poli¬ 
cies  of  C.  N.  R .  16 

.Miicii  Activity  in  Real  Instate  j 

.Ml  Over  Canada .  17  | 

Gold  Situation  Gets  Attenthm 

Barclays  Bank .  18  | 

liiTCNtors’  Index.  1 


Cur  Brokerage  and 
Investment  Service 


AMtibi  .  .  .  . 

AlcDina  Sb’»'I. 

17.  of  Toronto  .  . 
I'.iiHliD'  iTovipcialr 
l-Rri'i-lona  .  .  .  . 


7  I?-  Wood  .  .  4  1 

o  tfoibrich  KIoAator  5^ 

I  (•ooiI.AfM'r  'rii  t*  .  .  20 1 
0  Int.  J'nppr  ....  7  j 

«  Mox.  I,.  1 1.  H  n*!  P.  2 

McKiiiiioii  |rnl.  .  .  20  } 

I  Nor.  Mp:^.  power  ,  2  t 

1  Nor.  Pouor,  2  I 


•  June  average . 

'•  .July  average . 

4<;b  I  August  average . '. . 

<'*  '  I  September  average . 

*9,.  i  October  average . 

I'ln  *  ;  November  average . 

51  ;  December  average . 

I i  High  0928)  Dec.  28  . .  . . 

121  U  11928)  Aug.  16 . 

•‘J  j  Averagc.s  Last  Year, 

^n-,  j  .lanuary  average . 

KSij  !  February  average . , . 

-March  average . 


172. . a  I  most  ivrosperoiis  year  in  ils  liistory,  Ciinaii.i  r.':.,iiit  .  .  i  om.  stii.nii  ...  tj 

172.8  Regent  Knitting  .Mills,  it  i.'i  under-  "7s".v  .  .  i. 

178  9  stood,  wiien  its  annual  statement  for  l.'H;;  whiV,  i.  s  1  .s'n'  i 'of  <' -ana.in  r,> 

189.8  I  tiic  fiscal  jier  od  ended  Decrmb.m-  :il.  i  (imd.  .  .  .  x  Tip  Top  Twilor-s  .  .-> , 

179. . 5  i.s  issued,  will  .show  earnings  well  ii;i  isfor.'st  (a„f.i.r  .  i  v  im  pisiuii  ... 

169.0  !  -o  the  estimates  made  when  the  reor-^  ! 

1631  i  ganization  of  tlie  company  wins  ct- I  i ,  i 


Thia  firm  la  In  the 
bnainMa  of  rendering  » 
complete  aervlce  In  the 
execution  of  oommia- 
aion  orders  In  listed 
atocka  and  other  ae- 
curitiea  for  inveatora 
and  traders,  for  cash  or 
on  a  oonaerratlTe  mar¬ 
gin  basis. 

We  maintain  twelve 
offices  In  Eastern  and 
Central  Canada  and 
Newfoundland,  operate 
a  private  wire  ay.stem 
to  leading  financial 
oentre.s  and  between 
all  Canadian  ofTicefi, 
Iiold  membership  on 


live  leading  exchangee, 
and  employ  a  large 
staff  of  trained  men 
and  women  to  care  for 
(he  rcqulremeiita  of  oar 
customcre. 


These  fadlltica  and  the 
training  and  experience 
of  oar  entire  organiza¬ 
tion  arc  at  the  disposal 
of  any  Individual  or  in¬ 
stitutional  investor.  We 
cordially  Invite  in¬ 
quiries,  in  person  or 
hy  mail,  oonoemlng 
any  detail  of  onr  brok¬ 
erage  or  Investment 
service. 


171  9  I  fcctorl  Piirl.v  in  (928.  i 

1710;  At  iliat  tinm  it  was  figured  Hie  | 

17!i.3  cnini  an'’  would  lie  aiiie  to  earn  n  i.-ui'n.ii  i 
I'll.O  around  $1  tier  .share  on  the  coiiinioii  Knk 

187., 6  I  stock,  of  which  6.5,099  sluiies  ure  ' 

1)1.2  oiitstr.ndJng.  In  circles  elose  to  the  ca!]'i's"''sinr 
company,  it  is  .it.atcd  that  total  Ini.si-  la-.ivM,  u, : 
•|0]4!ncs.s  handled  dur  ng  the  year  i. as  ' 

12;^. 6  in  excess  of  toe  figures  r.  ]ur>r. 

12-5.1  fui'  1927.  when  net  earnings  amount- 1  boI.i  iiiii 


.Milling  i'oiiipuiiics. 


■ii.h  ir,i  .Min.' 
K  1 1  kland 


rj  Int.  Nft'k,  I  . 

*  •  Kootfiiny 
12  Mt>tul  Nifkil  4 


’*ih1h  ...  .  1112  1 
i'nn.  KfiiiijiK.  12) 


■'^•MApTilaveraso  . .  $212.ooo,  or  about  $5-2? 


May  averaf^o  . , 


N'tponil  t . 
12  U'armuDll  0‘I. 
12  W'flifi* 

1 1 !  Wright  llai^i'v 


JOHNSTON  "»'WAR0 

Royal  Bank  Building,  Montreal 

Uemberas  Hontrral  Stock  Exrhnngc.  Toronto  Stock  Kxchango, 
Uontreal  Curb  Market,  M'InnIpec  Orala  EzchoBgo^ 
Chlcaxo  Board  of  Trado. 


